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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported):April 2, 2007

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its chaet)
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificatiorNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklalma 74119
(918)742-5531

Check the appropriate box below if the Form 8-k{lis intended to simultaneously satisfy the §liobligation of the
registrant under any of the following provisionsg¢<General Instruction A.2. below):

O Written communications pursuant to Rule 425 urniderSecurities Act (17 CFR 230.425)

O  Soliciting material pursuant to Rule 14a-12 unitier Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.14¢)2(b
O

Pre-commencement communications pursuant to Fde4(c) under the Exchange Act (17 CFR 240.138-4(c




ITEM7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an investordasecurities analyst presentation that includeslides filed as
Exhibit 99.1 to this Current Report on Form 8-K,igbhare incorporated herein by reference.

This information is not “filedfor the purposes of Section 18 of the SecuritieshBrge Act of 1934, as amended, ar
not incorporated by reference into any filing madesuant to the Securities Act of 1933, as amenaletthe Securities
Exchange Act of 1934, as amended. The furnishirntese slides is not intended to constitute a sgpration that such
information is required by Regulation FD or that thaterials they contain include material informiatihat is not otherwise
publicly available.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

Exhibit No. Description
99.1 Slides to be shown during an investor and secsrérealyst presentatio
SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly authdrthe undersigned
to sign this report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant

IS/ Steven R. Macke

Steven R. Macke
Vice Presiden

DATE: April 2, 2007
EXHIBIT INDEX
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Exhibit 99.1

Helmerich & Payne, Inc.

Howard Weil Energy Conference
New Orleans — April 2, 2007
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lilding FlexRigs since 1997
ars of FlexRig operations
nodern land rig fleet in the industry

anizational structure designed to support
h state-of-the-art technology
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People committed to quality and safety



Mobile & Existing *
Conventional  FlexRigs
40 95

International

Additional
FlexRigs
29

1 * As of March 31, 2007,
= 27 scheduled for delivery during the remainder of 2007, and two in early 2008
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new builds to enter the U.S, land market.
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Customer Sponsored Growth in® t U.E
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Quarterly Rig Activity Growth

B Growth from Jun 2006 to Sep 2006 Quarters | %
O Growth from Sep 2006 to Dec 2006 Quarters | | i 't

HP  BHILand
Rig

Count

HELMERICH & PAYNE, INC.



NBR PTEN UNT FlexRig3

HELMERICH & PAYNE, INC.



HELMERICH & PAYNE, ING.



The BH U.S. Land Rig Count is Not Det

= $16,000
1 $14,000 g
mmm HEP's U.S, Land average rig margin per day 'g.
2L O
——Baker Hughes U.S. Land Rig Count T $12.000 ?
$10,000 -
e
: S
1 $8000 ¥
L)
-
4 $6000 P
L)
ot
+ $4000 3
-
1 $2000 @

- $0

HELMERICH & PAYNE, INC.






b

1i .




super majors, majors and other
tial fiscal 2007 H&P U.S. land

i:-.iin'arke__t' (35 of 61 H&P rigs in the U.S. land






H&P’s Operating Income

[ International
m U.S. Offshore
mUS Land
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aeking growth opportunities around the



I H&P"s Intemational Operations average rig margin per day
= Baker Hughes Average International Land Rig Count for Quarter - $18 IIE[I]§
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wo conventional platform rigs
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FlexRig3 Performance
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r's planned drill curves
29 March 2007

FlexRig4s are currently drilling directional, more
zally difficult wells.
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The FlexRig Difference: Key Advantag

» Total well cost savings even at premium dayrates
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A Bi-directional Skidding €
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ntracts — Building on strong relationships



H&P U.S. Land Markets - 2000
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FlexRigs in Demand for More Diffic 1t Well

' FlexRigs
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Leader in New Iia_leg_ :

Joystick Controls

Mechanized Tubular [l
Handling
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Safety Excellence Also Generats

Actual Cost Per Man Hour Worked]
U.S. Land & Offshore Operations J
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Personnel r

=| 1. Health, Safety and
‘ Environmental
(HSE)

ﬁ:ﬁﬁéiﬁlé Skills and
Leadership

3. Technical
(Equipment
Support)

PERSONNEL HP
DEVELOPMENT
CENT

4. Administration
(Payroll, Supply
Chain)
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Performance Example: H&P Fle
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Best Value Example — H&P vs. Compe!

=

Estimated Field H&P FlexRig3
Competitor Average| 20086
P v
| 2
X 3
Total rig revenue days per well 20 12.8
EEErr s §F .
Drilling contractor dayrate $19,500 $26,500
Total daily cost estiate $34,500 $41,500
Total cost per well {daily services) $690,000 $531,200
$158,800
$4.5MM
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Best Value Example — H&P vs. Com
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Increased wells per rig per year: 10.3 wells
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Early production: Incremental wells on preduction

Lowest total well cost
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