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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED: May 21, 2008

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of IncorporationDelaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 uritierExchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Ride2(b) under the Exchange Act (17 CFR 240.144)2(b

O Pre-commencement communications pursuant to BBded(c) under the Exchange Act (17 CFR 240.138-4(c




ITEM 8.01 — OTHER EVENTS.

On May 28, 2008, the Company issued a press red@asmincing that the Company has signed long-temtracts to operate twelve
new FlexRigs® for two exploration and production companies. ddition, the Company also announced the acquis@fansmall private
firm, TerraVici Drilling Solutions, which is currély developing a patented rotary steerable systeemhance horizontal and directional
drilling. The transaction which closed May 21, 800cludes a three part cash payment of up to $2®m plus certain earn-out provisions
based on future earnings. A copy of the presaselés attached as Exhibit 99.1 to this ReportamP8-K and is incorporated herein by
reference.

ITEM 9.01 — FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits.
Exhibit Number Description
99.1 Helmerich & Payne, Inc. press release dated MayQ@83.

SIGNATURES

Pursuant to the requirements ofSbeurities Exchange Act of 1934, the Registrastchdy authorized the undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/sl Steven R. Macke
Steven R. Macke
Vice Presiden

DATE: May 29, 200¢
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Exhibit Numbet Description
99.1 Helmerich & Payne, Inc. press release dated MayQ@83.
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Exhibit 99.1
May 28, 200¢

HELMERICH & PAYNE, INC. ANNOUNCES NEW BUILD ORDERS AND
ACQUISITION OF DEVELOPING TECHNOLOGY

Helmerich & Payne, Inc. announcadhty that it has signed 12 additional long-termtiaats with two exploration and production
companies to operate 12 new FlexRigs®* in the WMRst of these contracts have minimum term duratiafrthree years, and the remainder
have minimum term durations ranging from four teeseyears. The name of the customers and othastaere not disclosed. This brings
109 the total number of new FlexRigs with at lehsteyear term commitments that have been announcedeb@dmpany since March 20(

Including 20 FlexRigs yet to be completed, the @any now has 159 H&P FlexRigs which represent @086 of the Company’global lan:
fleet.

The Company also announced theisitigun of a small private firm, TerraVici Drillingolutions, which is currently developing a
patented rotary steerable system to enhance hdaizamd directional drilling. The transaction indés a three part cash payment of up to $22
million, plus certain earn-out provisions basednre earnings. Given the developmental natuth@ficquired technology, there will be a
significant portion of the purchase price allocatsdn-process research and development, resittiagvrite-off that will impact the
Company’s net income during the third fiscal quaaie2008. Preliminary estimates indicated thatalfter-tax impact of this write-off will be
in the range of six to eight cents per diluted shéBubsequent research and development efforesxpeeted to impact the Company'’s total
operating costs and expenses corresponding to mp@pierations by approximately $3 million ($0.02 giduted share after tax) each quarter
during the remainder of fiscal 2008 and 2009. Wltile acquired entity is not currently expecteddmccretive to earnings before fiscal 2!
the Company believes that developments in thisneldigy could eventually produce attractive finaho@sults and further enhance the
drilling capabilities of its FlexRigs.

Company President and C.E.O. Haglsdrich commented, “Today’s announcement of 12 cemtracts represents a total of 32
additional new FlexRig commitments secured duriig fiscal year, and we expect to see a market @pportunities for continuing growth.
In addition to having a favorable impact on futesgnings, these commitments provide an uninterdupdatinuation of our rig manufacturing
efforts. We are scheduled to continue to buildrapimately three FlexRigs per month through the ehdalendar 2008.

“As we continue to grow, we are @m@aged to see the customer embrace some endrgimitst There is greater focus on
performance, safety and people; the drilling predéedecoming increasingly challenging as prefewelll types deviate from simple vertical
drilling; and new and improved rigs are replacihg bld and tired. In the last three years, ovérdgs have been added to the active rig c
drilling for natural gas in the U.S., and closel@% of this growth corresponds to rigs drillingizontal or directional wells. We know that
the percentage of FlexRigs drilling these typewells is almost twice that corresponding to theustdy fleet, and further development of
unconventional gas plays should provide additiapgortunities going forward.




“The acquisition announced todag s@mall, early investment in developing technolfapydirectional and horizontal drilling and is
complementary to technology already introducedubhoour FlexRigs. This transaction fits well withr ongoing approach, which is based
on the pursuit of innovations that safely enhamiéndy productivity and reduce total well costs four customers while allowing us to deliver
attractive returns to our shareholders.”

The Company’s revised estimatectpital expenditures during fiscal 2008 is $750ion| which will be funded primarily through
after-tax cash flow from operations. The Compamy mlso use the available portion of its revolvingdit facility, as well as after-tax
proceeds from sales of portfolio securities to fitadyrowing capital expenditure program. Thirtg@Rigs are expected to be completed
during fiscal 2008, 20 of which have already beemgleted. Including only existing commitments, t&s are currently scheduled to be
completed in fiscal 2009.

Helmerich & Payne, Inc. is primgrél contract drilling company. As of May 28, 2088 Company’s existing fleet included 177
U.S. land rigs, 27 international land rigs and roffshore platform rigs.

Statements in this release thatfarevard-looking statements” within the meaningtbé Securities Act of 1933 and the Securities
Exchange Act of 1934 are based on current expentatind assumptions that are subject to risks acertainties. For information regarding
risks and uncertainties associated with the Compdnysiness, please refer to the “Risk Factors”‘&m@hagement’s Discussion & Analysis
of Results of Operations and Financial Conditioeétions of the Company’s SEC filings, including bot limited to, its annual report on
Form 10-K and quarterly reports on Form 10-Q. Assult of these factors, Helmerich & Payne, Inactual results may differ materially
from those indicated or implied by such forwardKimy statements.

*FlexRig® is a registered trademark of HelmerictP&yne, Inc.

Contact: Juan Pablo Tar
(918) 5885638¢




