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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED:April 23, 2015

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its arart
State of Incorporation:Delaware
COMMISSION FILE NUMBER1-4221
Internal Revenue Service — Employer Identificatidm 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-lifjlis intended to simultaneously satisfy the {jliobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425auritle Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 emithe Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant te Rad-2(b) under the Exchange Act (17 CFR 240.1#¢)2
O

Pre-commencement communications pursuant te RRg-4(c) under the Exchange Act (17 CFR 240.18p-4




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On April 23, 2015, Helmerich & Payne, Inc. (“Regstt”) issued a press release announcing its financialtseer its second quart
ended March 31, 2015. A copy of the press relsaatached as Exhibit 99 to this Report on Fork 8Fhis information is being furnished
pursuant to Item 2.02 of Form 8-K and shall notlbemed to be “filedfor the purposes of Section 18 of the SecuritieshBrge Act of 193:
as amended (the “Exchange Act”), or otherwise satligethe liabilities of that Section, nor shalbé deemed incorporated by reference in any
filing under the Securities Act of 1933, as amendaedhe Exchange Act, except as shall be expresilforth by specific reference in such a
filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBI TS

(d) Exhibits

Exhibit No. Description

99 Helmerich & Payne, Inc. earnings press releaseldapeil 23, 2015
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Jonathan M. Cinocc
Jonathan M. Cinocc
Corporate Secretal

DATE: April 23, 2015

EXHIBIT INDEX
Exhibit No. Description
99 Helmerich & Payne, Inc. earnings press releaseldapeil 23, 2015
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Exhibit 99
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HELMERICH & PAYNE, INC. /1437 SOUTH BOULDER AVENUE / TULSA, OKLAHOMA

April 23, 201E
HELMERICH & PAYNE, INC. ANNOUNCES SECOND QUARTER RE SULTS

Helmerich & Payne, Inc. (NYSE: HP) reported net inome of $150 million ($1.37 per diluted share) fronoperating revenues
of $883 million for the second fiscal quarter of 205, compared to net income of $175 million ($1.5%pdiluted share) from operating
revenues of $893 million during the second quartenf fiscal 2014, and net income of $203 million (485 per diluted share) from
operating revenues of $1.06 billion during the firsquarter of fiscal 2015. Included in net income pr diluted share corresponding to
this year's second fiscal quarter are approximately$0.44 of after-tax gains from long-term contract arly termination compensation
from customers (which favorably impacted net incoméoy approximately $47 million), $0.02 of after-taxgains related to the sale of
used drilling equipment, and $0.05 of after-tax loses from abandonment charges related to the deconmssioning of the Company’s 17
SCR powered FlexRigs®*. Included in net income pediluted share corresponding to last year’s seconiiscal quarter are
approximately $0.12 of after-tax gains on the salef investment securities and $0.02 of after-tax gas related to the sale of used
drilling equipment. Included in net income per diluted share corresponding to this year's first fiscafjuarter are approximately $0.13
of after-tax gains from long-term contract early temination compensation from customers and $0.02 affter-tax gains related to the
sale of used drilling equipment.

President and CEO John Lindsay commented, “ The ragts corresponding to our second fiscal quarter wes stronger than
expected, but low oil prices continue to depress deand levels for drilling services during the thirdfiscal quarter. However, the
Company has prospered through many cycles, and weelieve that today we are very well positioned to eenge stronger from this stee|
industry downturn. Our strength is a result of our experienced personnel, a strong balance sheet abacklog, and the most modern
and highly-capable rig fleet in the industry.

“After a significant decline in activity, our fleet size provides us with a distinct advantage. Witkhe largest AC drive fleet
available in the industry today, the Company has uprecedented leverage to significantly increase awtty levels during a future
industry recovery and ongoing replacement cycle. nladdition to our fleet advantage, we will continugo focus on efforts to deliver
superior value to our customers by providing innovéive solutions and safer, more productive operatios. We expect these efforts,
along with the Company’s demonstrated capital disgiline, to continue to result in pricing, margin andreturn-on-investment
premiums that allow us to create value for our shagholders.”

(over)
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Operating Segment Results

Segment operating income for the Company’s U.S. lahoperations was $225 million for the second quartef fiscal 2015,
compared with $245 million for last year's secondi$cal quarter and $318 million for this year’s firg fiscal quarter. As compared to
the first quarter of fiscal 2015, segment operatingncome decreased as a result of lower quarterlyvels of activity and rig margins as
well as abandonment (non-cash) charges of approxirtedy $7 million incurred during the second fiscal giarter related to the
decommissioning of all 17 of the Company’s SCR powed FlexRigs at the end of the quarter. These abammhment charges are
included with depreciation in the segment. On theperations front, the number of quarterly revenue dys decreased sequentially by
24% to 20,802 days during the second fiscal quartéas compared to the first fiscal quarter) of 2015.Excluding the impact of $854 an
$3,413 per day corresponding to revenues from earlyontract terminations during this year’s first and second fiscal quarters,
respectively, the average rig revenue per day deased sequentially by $1,028 to $27,575, and the eage rig margin per day
decreased sequentially by $1,377 to $14,180. Theeeage rig expense per day increased sequentially B349 to $13,395 during the
second fiscal quarter. Rig utilization for the sement was 68% for this year's second fiscal quartegompared with 86% and 89% for
last year's second fiscal quarter and this year'siffst fiscal quarter, respectively. At March 31, 2A5, the Company’s U.S. land segment
had 179 contracted rigs generating revenue (includg 145 under long-term contracts) and 153 idle rigéncluding 145 AC drive
FlexRigs).

Segment operating income for the Company’s offshoreperations was $19.1 million for the second quantef fiscal 2015,
compared with $19.3 million for last year's secondiscal quarter and $21.5 million for this year's fist fiscal quarter. The sequential
decrease in operating income was attributable to 2% decrease in quarterly revenue days and a 10% degase in average rig margin
per day in the second quarter of fiscal 2015. Thevarage rig margin per day decreased from $20,732 %i8,671 during the second
quarter of fiscal 2015.

The Company'’s international land operations reportel segment operating income of $6.3 million for thigear’'s second fiscal
quarter, compared with $11.2 million for last year's second fiscal quarter and $12.2 million for thigear’s first fiscal quarter. The
decrease in segment operating income as comparedthe first fiscal quarter of 2015 was mostly attritutable to an 11% decrease in th
number of quarterly revenue days. Excluding the irpact of $373 per day corresponding to revenues fromarly contract terminations
during this year’s second fiscal quarter, the averge rig margin per day decreased sequentially by 2%om $10,770 to $10,524.

Drilling Operations Outlook for the Third Quarter o f Fiscal 2015

In the U.S. land segment, the Company expects reusmdays (activity) to decrease by roughly 32% durig the third fiscal
guarter as compared to the second fiscal quarter d015. Excluding the impact from early terminationrevenue during the third
quarter of fiscal 2015, the average rig revenue peatay is expected to decrease to roughly $27,000datine corresponding average rig
expense per day is expected to increase to rouglfi$3,600. As of today, the U.S. land segment hagpapximately 165 contracted rigs
that are generating revenue (including 138 under ten contracts) and 171 idle rigs (including 163 AC dve FlexRigs).

(more)
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In the offshore segment, the Company expects theerage rig margin per day to be approximately $12,0@during the third
fiscal quarter and revenue days to decrease by appximately 10% as compared to the second quarter discal 2015.

In the international land segment, the Company expas total revenue days during the third fiscal quater to be sequentially
flat, potentially increasing by up to 5%. Excluding the impact from early termination revenue, the aerage rig margin per day is
expected to decline by approximately 15% to 20%, ab as compared to the second quarter of fiscal 2015

Capital Expenditures and Other Estimates for FiscaR015

The Company continues to expect a total of approxiately $1.3 billion in capital expenditures during 8 of fiscal 2015. The
monthly cadence of the new FlexRig construction pgram is expected to decline from four to two rigs er month beginning in
June through September of this year, and then decle from two to one rig per month beginning in Octoler through March 2016. All of
the corresponding new FlexRigs that are currently gheduled to be completed through March 2016 are spprted with multi- year term
contracts that are expected to generate attractiveconomic returns for the Company. Depreciation exgnse is expected to be
approximately $600 million, and general and adminisative expenses are expected to be approximatel1 40 million for fiscal 2015.
Given the recently issued 10-year unsecured seninotes ($500 million), interest expense net of caplized interest for fiscal 2015 is
expected to be approximately $15 million. Furtherrore, the Company expects an effective income taxteaof approximately 34 to 35
percent for each of the remaining two quarters ofiscal 2015.

About Helmerich & Payne, Inc.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of April 23, 2015, the Company’existing fleet includes
336 land rigs in the U.S., 40 international land gs, and 9 offshore platform rigs. In addition, theCompany is scheduled to complete
another 18 new H&P-designed and operated FlexRigall under long-term contracts with customers. Uporcompletion of these
commitments, the Company’s global fleet is expectad have a total of 394 land rigs, including 373 Adrive FlexRigs.

Forward -Looking Statements

This release includes “forward-looking statementstvithin the meaning of the Securities Act of 1933 ahthe Securities
Exchange Act of 1934, and such statements are basmul current expectations and assumptions that areubject to risks and
uncertainties. All statements other than statemetof historical facts included in this release, idading, without limitation, statements
regarding the registrant’s future financial position, operations outlook, business strategy, budgetstojected costs and plans and
objectives of management for future operations, aréorward-looking statements. For information regarding risks and uncertainties
associated with the Company’s business, please refe the “Risk Factors” and “Management’s Discussiam and Analysis of Financial
Condition and Results of Operations” sections ofite Company’s SEC filings, including but not limitedto, its annual report on
Form 10-K and

(more)
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quarterly reports on Form 10-Q. As a result of thee factors, Helmerich & Payne, Inc.’s actual resust may differ materially from
those indicated or implied by such forward-lookingstatements. We undertake no duty to update or rese our forward-looking
statements based on changes in internal estimatexpectations or otherwise, except as required byva

*FlexRig® is a registered trademark of Helmerich & Payne, Inc
Contact:

Investor Relations
investor.relations@hpinc.con
(918) 58¢-519(

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

CONSOLIDATED STATEMENTS OF INCOME

Three Months Ended

Six Months Ended

December 31 March 31 March 31
2014 2015 2014 2015 2014
Operating Revenues:
Drilling — U.S. Land $ 890,04 $ 718,46: $ 741,79. $ 1,608,511 $ 1,473,46!
Drilling — Offshore 69,47 62,62¢ 63,27¢ 132,09¢ 122,33(
Drilling — International Lanc 92,88t 98,22 85,53: 191,10° 180,87-
Other 4,18( 3,741 2,83( 7,921 5,91:
1,056,58! 883,05. 893,43( 1,939,63 1,782,58.
Operating costs and expense:
Operating costs, excluding depreciat 554,24 469,32¢ 480,16° 1,023,57. 954,21!
Depreciatior 137,61: 149,70t 123,96: 287,32: 244,20(
General and administratiy 32,901 34,90: 34,43 67,80¢ 66,67+
Research and developme 4,15¢ 4,85 3,62¢ 9,01t 7,88z
Income from asset sal (4,155 (2,915 (4,099 (7,070 (9,762
724,76t 655,88 638,08t 1,380,641 1,263,20!
Operating income 331,81¢ 227,17. 255,34. 558,99: 519,37:
Other income (expense
Interest and dividend incon 28t 2,54¢ 49C 2,83¢ 94z
Interest expens (5617) (2,477 (1,725 (3,039 (2,919
Gain on sale of investment securit — — 21,35 — 21,35
Other 314 55 (32 36¢ (377)
38 13¢ 20,08t 171 18,99¢
Income from continuing operations before incomest 331,85 227,30! 275,42 559,16: 538,37
Income tax provisiol 128,80( 77,76¢ 100,83t 206,56¢ 190,60:
Income from continuing operatiol 203,05 149,53¢ 174,58¢ 352,59: 347,77
Income (loss) from discontinued operations, before
income taxe: (15) (76) 2,78¢ (92) 2,78¢
Income tax provisiol — (77) 2,80¢ (77 2,80¢
Income (loss) from discontinued operati (15) 1 (19) (14) (19)
NET INCOME $ 203,04: $ 149,53 $ 174,57C $ 352,57¢ $ 347,75.
Basic earnings per common she
Income from continuing operatiol $ 187 $ 13 $ 161 $ 328 % 3.22
Income from discontinued operatio $ — 3 — 3 — 3 — $ =
Net income $ 187 $ 13 $ 161 $ 328 $ 3.22

(more)
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CONSOLIDATED STATEMENTS OF INCOME

Diluted earnings per common shg
Income from continuing operatiol
Income from discontinued operatia

Net income
Weighted average shares outstand

Basic
Diluted

HELMERICH & PAYNE, INC.

Unaudited

(in thousands, except per share data)

Three Months Ended

Six Months Ended

December 31 March 31 March 31
2014 2015 2014 2015 2014
$ 1.8 $ 1.37 1.5¢ 3.2t 3 3.17
$ — 3 — — — 3 —
$ 185 $ 1.37 1.5¢ 3.2 $ 3.17
107,97 107,64t 107,69: 107,81 107,41°
108,84 108,37( 109,08: 108,62( 108,94!

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

CONSOLIDATED CONDENSED BALANCE SHEETS

ASSETS
Cash and cash equivalel
Other current asse
Current assets of discontinued operati
Total current asse
Investment:
Net property, plant, and equipme
Other asset
TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS ' EQUITY

Current liabilities

Current liabilities of discontinued operatic
Total current liabilities

Non-current liabilities

Non-current liabilities of discontinued operatic

Long-term notes payab

Total shareholde’ equity

TOTAL LIABILITIES AND SHAREHOLDERS ' EQUITY

March 31 September 3C

2015 2014*

$ 719,12 % 360,90¢

841,75¢ 908,88t

7,48¢ 7,20¢

1,568,36! 1,277,00:

164,64¢ 236,64«

5,572,81! 5,188,54.

38,31°¢ 18,80¢

$ 7,344,151 $ 6,720,99i

$ 387,83t $ 503,94

3,30¢ 3,217

391,14! 507,16:

1,413,54. 1,279,36!

4,171 3,98¢

532,90t 39,50:

5,002,371 4,890,97

$ 7,344,151 $ 6,720,99i

* The September 30, 2014 balance sheet has beatedkslue to the adoption of Accounting Standangddte No. 2015-03 applied

retrospectively.

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

Six Months Ended

March 31
2015 2014
OPERATING ACTIVITIES:
Net income $ 352,57¢ $ 347,75.
Adjustment for loss from discontinued operatir 14 19
Income from continuing operatiol 352,59¢ 347,77
Depreciatior 287,32: 244,20(
Changes in assets and liabilit 166,45t (33,43)
Gain on sale of assets and investment secu (7,070 (31,119
Other 13,29¢ 12,61(
Net cash provided by operating activities from amnhg operation: 812,59¢ 540,03(
Net cash used in operating activities from discorgd operation (14) (19)
Net cash provided by operating activities 812,58 540,01:
INVESTING ACTIVITIES:
Capital expenditure (763,365 (356,75)
Proceeds from sale of assets and invested ses| 15,21« 36,65¢
Net cash used in investing activitie (748,15)) (320,099
FINANCING ACTIVITIES:
Proceeds from senior notes, net of discount antigetlance cos 492,79: —
Proceeds from sh¢-term debr 1,00z —
Payments on she«term debt (2,009 —
Increase in bank overdre 12,56( —
Dividends paic (149,34) (121,549
Repurchase of common sta (59,659 —
Exercise of stock optior (2,079 19,70:
Tax withholdings related to net share settlemehtssiricted stocl (4,249 (3,049
Excess tax benefit from stc-based compensatic 2,761 22,08:
Net cash provided by (used in) financing activitie 293,78! (82,80¢6)
Net increase in cash and cash equivalents 358,21¢ 137,11:
Cash and cash equivalents, beginning of peric 360,90 447 ,86¢
Cash and cash equivalents, end of peric $ 719,12 $ 584,97¢

(more)




Page 9
News Releas
April 23, 2015

SEGMENT REPORTING

Three Months Ended Six Months Ended
December 31 March 31 March 31
2014 2015 2014 2015 2014
(in thousands, except days and per day amount

U.S. LAND OPERATIONS

Revenue: $ 890,04 $ 718,46: $ 741,79. $ 1,608,511 $ 1,473,46!
Direct operating expens 441,12¢ 352,48 378,34 793,61! 745,53!
General and administrative expel 11,71¢ 12,60¢ 10,65¢ 24,32( 20,61
Depreciatior 119,08:- 128,50. 107,72t 247,58 211,30!
Segment operating incon $ 318,12 $ 224,86t $ 245,06: $ 542,98t $ 496,01«
Revenue day 27,35¢ 20,80: 24,30( 48,15] 47,76¢
Average rig revenue per d. $ 29,457 $ 30,98¢ $ 28,037 $ 30,11¢ $ 28,24¢
Average rig expense per d $ 13,04¢ $ 13,39: $ 13,08 $ 13,19¢ $ 13,00¢
Average rig margin per de $ 16,41. $ 17,59¢ $ 14957 $ 16,92: $ 15,24(
Rig utilization 89% 68% 86% 78% 85%
OFFSHORE OPERATIONS

Revenue: $ 69,47. $ 62,62¢ $ 63,27¢ $ 132,09¢ $ 122,33(
Direct operating expens 44,23¢ 39,43 38,47¢ 83,67 73,35¢
General and administrative expel 82¢ 954 2,52¢ 1,78( 4,85¢
Depreciatior 2,92¢ 3,17( 2,92¢ 6,09/ 6,27¢
Segment operating incon $ 21,48 $ 19,06¢ $ 19,34: $ 40,55 $ 37,84:
Revenue day 80¢ 794 72C 1,60: 1,45¢€
Average rig revenue per d. $ 55,34 $ 49,78: $ 64,24: $ 52,58¢ $ 63,26:
Average rig expense per d $ 34,60¢ $ 31,11 $ 36,577 $ 32,877 $ 35,70%
Average rig margin per de $ 20,73. $ 18,67. $ 27,66 $ 19,71. $ 27,55¢
Rig utilization 98% 98% 8%% 98% 89%

(more)
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SEGMENT REPORTING

INTERNATIONAL LAND OPERATIONS

Revenue:

Direct operating expens

General and administrative expel
Depreciatior

Segment operating income (lo:

Revenue day
Average rig revenue per di
Average rig expense per d
Average rig margin per dz
Rig utilization

Three Months Ended

Six Months Ended

December 31 March 31 March 31
2014 2015 2014 2015 2014
(in thousands, except days and per day amount
$ 92,88 % 98,22: % 85,53 % 191,100 $ 180,87
68,93 77,45: 63,68¢ 146,38 135,61
687 1,01¢ 964 1,70¢ 1,96¢
11,04, 13,42 9,71: 24,47( 19,37:
$ 12,21« $ 6,32¢ $ 11,16¢ $ 18,54: $ 23,91¢
2,08( 1,84: 2,03z 3,92 4,18¢
$ 39,98 $ 47,06 $ 37,098 $ 43,31C $ 37,78¢
$ 29,217 % 36,16¢ $ 26,177 $ 32,48 % 27,16
$ 10,77C¢ $ 10,897 $ 10,91¢ $ 10,82¢ $ 10,62:
63% 52% 78% 57% 80%

Operating statistics exclude the effects of offsh@iatform management contracts, gains and lossastfanslation of foreign currency
transactions, and do not include reimbursementsuifof-pocket” expenses in revenue per day, expgres day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operation
Offshore Operation
International Land Operatiol

$
$

84,26:
5,47¢
9,71

(more)

$
$
$

73,85¢
5,30¢
11,53:

$
$
$

60,48¢
4,92(
10,157

$
$

158,11!
10,78:
21,24¢

$
$
$

124,18t
7,68¢
22,63;
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Segment operating income for all segments is a@AAP financial measure of the Company’s performaaset excludes general and
administrative expenses, corporate depreciati@mone from asset sales and other corporate incothexpense. The Company considers
segment operating income to be an important supgitahmeasure of operating performance for presgmtends in the Company’s core
businesses. This measure is used by the Compdayilitate period-to-period comparisons in opergtperformance of the Company’s
reportable segments in the aggregate by elimindtémgs that affect comparability between perio@ihe Company believes that segment
operating income is useful to investors becaupeoitides a means to evaluate the operating perfucenaf the segments and the Compan
an ongoing basis using criteria that are used bymernal decision makers. Additionally, it higdtits operating trends and aids analytical
comparisons. However, segment operating incomdirhaations and should not be used as an altereati operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeet@ompany’s operating performance
in future periods.

The following table reconciles operating income {erinformation above to income from continuingriions before income taxes as
reported on the Consolidated Statements of Incamé@dusands).

Three Months Ended Six Months Ended
December 31 March 31 March 31
2014 2015 2014 2015 2014

Operating income
U.S. Land $ 318,12 $ 224,86t $ 245,06: $ 542,98¢ $ 496,01-
Offshore 21,48¢ 19,06¢ 19,34 40,55 37,84
International Lanc 12,21« 6,32¢ 11,16¢ 18,54: 23,91¢
Other (1,899 (3,217 (2,244) (5,116 (5,249

Segment operating income $ 349,92. $ 247,04¢ $ 273,32¢ $ 596,96° $ 552,52!
Corporate general and administrat (19,679 (20,329 (20,287 (40,009 (39,239
Other depreciatio (3,88)) (3,767 (3,172 (7,649 (6,416
Inter-segment eliminatio 1,30 1,30z 1,37(C 2,60t 2,741
Income from asset sal 4,15¢ 2,91t 4,09¢ 7,07( 9,762

Operating income $ 331,818 $ 227,17 $ 255,34 $ 558,99 $ 519,37

Other income (expense
Interest and dividend incon 28t 2,54¢ 49C 2,83¢ 943
Interest expens (561) (2,477 (1,725 (3,039 (2,919

Gain on sale of investment securit — — 21,35 — 21,35

Other 314 55 (32 36¢ (377)

Total other income (expens 38 13: 20,08t 171 18,99¢
Income from continuing operationsbefore income

taxes $ 331,85 $ 227,30 $ 275,42° $ 559,16 $ 538,37.

HH#




