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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED: March 23, 2005

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its chaer)
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{l#) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rdetld under the Exchange Act (17 CFR 240.13e-4(c))




TABLE OF CONTENTS

ITEM 8.01 OTHER EVENT¢
SIGNATURES
EXHIBIT INDEX
Press Releas




Table of Contents
ITEM 8.01 OTHER EVENTS

On March 23, 2005, Helmerich & Payne, Inc.diistrant”) issued a press release announcing ¢lgesiRant’s plan to operate 10 new
drilling rigs for a customer of Registrant. A copfythe press release is attached as Exhibit 98isdReport on Form 8-K.

SIGNATURES

Pursuant to the requirements of the Secuiifiehange Act of 1934, the Registrant has duly@i#bd the undersigned to sign this report
on its behalf.

HELMERICH & PAYNE, INC.
(Registrant)

/sl Steven R. Mackey
Steven R. Mackey
Vice President

DATE: March 23, 2005

EXHIBIT INDEX
Exhibit No. Description
99 Helmerich & Payne, Inc. press release dated MaB¢l2@05
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Exhibit 99
March 23, 2005
HELMERICH & PAYNE ANNOUNCES CONTRACT WITH WILLIAMS FOR 10 NEW RIGS

Helmerich & Payne, Inc. (NYSE: HP) announced today that it will operate 10 new FlexRig4s® for Williams Production
RMT Company, a wholly-owned subsidiary of The Willi  ams Companies, Inc. (NYSE: WMB). Each rig will oper ate under a
term contract for a minimum of three years fora st  ated dayrate plus contingent incentive payments. To tal revenues from
the contract are expected to exceed $200 million. W illiams will use the new rigs to help develop their acreage in the
Piceance Basin located in western Colorado. (See Wi lliams’ announcement also released today.)

The FlexRig4 is an adaptation of H&P’s highly succe  ssful FlexRig3, and is designed for shallower depth ranges of
6,000 to 12,000 feet and will allow drilling of mul  tiple wells from a single pad which will facilitate an environmentally
friendly and efficient drilling operation. Construc tion of the first rig is scheduled to be completed in November 2005. The
remaining nine rigs are scheduled to be completed a  t the rate of one every 30 days thereafter. Rig con  struction costs are
estimated to be approximately 15% less than the Fle  xRig3.

Company President and CEO Hans Helmerich commented, “We appreciate Williams’ long-term commitment to a new
generation rig design that promises superior drilli ng efficiency, worker safety, and increased environ mental sensitivity.
Not only is this the largest new construction and r ig services project for a single customer in the Co mpany’s 85-year

history, but also a further validation of the Compa ny’s effort and investment in the FlexRig design an d the distinctive
performance of our people in delivering best-in-cla ss field operations and safety. The FlexRig4 wille  nable Williams to
achieve substantial savings and realize significant acceleration of its natural gas production in the Piceance Basin.
These economic benefits to our customer provided us the opportunity to secure long-term contracts at d ayrates and
incentive provisions that capture very attractive r eturns for our shareholders.”

Helmerich & Payne, Inc. is a contract drilling comp  any that owns 91 U.S. land rigs, 11 U.S. platform r  igs located in the
Gulf of Mexico, 26 rigs located in South American, for a total of 128 rigs. Included in the total flee  t of 128 rigs are 50 H&P-
designed and operated FlexRigs.

The information disclosed herein includes forward-| ooking statements within the meaning of the Securit ies Act of
1933 and the Securities and Exchange Act of 1934. S uch forward-looking statements are subject to certa in risks and
uncertainties, as disclosed by H&P, in its Form 10- K filed with the Securities and Exchange Commission on
December 13, 2004. As a result of these factors, H& P’s actual results may differ materially from those indicated or
implied by such forward-looking statements.

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact: Doug Fears
(918) 588-5208
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