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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported):October 24, 2007

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-klis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undber Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule2fl®) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rdet{d under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an investordasecurities analyst presentation on October 25 20@t includes the slides filed as Exhibit
99.1 to this Current Report on Form 8-K, which imeorporated herein by reference.

This information is not “filed” fahe purposes of Section 18 of the Securities Exgaaict of 1934, as amended, and is not incorpdiaye
reference into any filing made pursuant to the 8ttes Act of 1933, as amended, or the SecuritieshBnge Act of 1934, as amended. The furnishir
these slides is not intended to constitute a reptasion that such information is required by Ragjah FD or that the materials they contain include
material information that is not otherwise publielyailable.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHI BITS

Exhibit No. Description

99.1 Slides to be shown during an investor and secarétiglyst presentatio
SIGNATURES

Pursuant to the requirements ofSkeurities Exchange Act of 1934, the Registrastchdy authorized the undersigned to sign this mepmo it<
behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke
Steven R. Macke
Vice Presiden

DATE: October 24, 200
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Exhibit No. Description

99.1 Slides to be shown during an investor and secarétiglyst presentatio




Exhibit 99.1

Helmerich & Payne, Inc.
Canaccord Adams 2007 Global Energy Conference
October 25, 2007 — Miami, Florida

Investor Relations Contact:, Juan Pablo Tardio —(2158) 558-5383 juam.ral;_loimw!i{n:_{t?]li:nim:-.mm
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I‘!fties to expand market share

o i
=

ium margins and sustainable growth to



Comparing Annual Trends in th

Market Share Increasing Down
Change in Activity Strong Growth Down
Rig Utilization Remains Strong Down
Customer Base Long Term Oriented Volatile
Rig Quality Most Modern Old and Tired
Term Contracts High % Thru 2008 Mixed

Average Rig Margins Strong Premium Down

HELMERICH & PAYNE, INC.




Annual Rig Activity Growth?
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Customer Sponsored Growth in the'l
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Technology and Quality Service Make alDif
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H&P’s Growth in Operating Income
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H&P U.S. Land Term Contracts






» Total well cost savings even at premium dayrates
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FlexRig4 — Performance Sample

HELMERICH & PAYNE, INC.




FlexRig4 — Performance Sample
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— Custoiners Target Curve

—Well #2 Spud: 3907 & 04:30

—Well 23 Spud: 326707 @ 01:00
—Well 24 Spud: 42107 @ 08:30
—iWall 25 Spud: 50907 @ 04:00
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Best Value Example — H&P vs. Compe!
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Estimated Field H&P FlexRig3
Competitor Average| 2007
LT
| 2
X 3
Total rig revenue days per well 20 12.8
EEErr s §F .
Drilling contractor dayrate $19,500 $26,500
Total daily cost estiate $34,500 $41,500
Total cost per well {daily services) $690,000 $531,200
$158,800
$4.5MM

HELMERICH & PAYNE, INC.




Best Value Example — H&P vs. Com
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Early production: Incremental wells on preduction

Lowest total well cost
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Growing E&P Spending
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Active Rigs in U.S. Land Dgillingft_;_i Natural Gas
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Increased Demand for More Diffic
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FlexRigs in Demand for More Difficul
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FlexRig3 Performance
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FlexRig4 Performance
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INCIDENTS PER 200,000 MANHOURS RS WORKED (MIV)

H&P TRIR = 2.06

HELMERICH & PAYNE, ING.



Safety Excellence Also Gener:
np and Gen lity s per Man Hour

Actual Cost Per Man Hour Worked
V5 Land & Offshore Operations

$2.50

4 $2.00

4 $150

F1.00

COST/MAN HOUR

4 $050

$0.00

1986 1988 1990 1992 1994 1995 1998 2000 2002 2004 2006

f Ratio (Average = 1.00)

HELMERICH & PAYNE, INC.




g
-

Personnel r

=| 1. Health, Safety and
‘ Environmental
(HSE)

ﬁ:ﬁﬁéiﬁlé Skills and
Leadership

3. Technical
(Equipment
Support)

PERSONNEL HP
DEVELOPMENT
CENT

4. Administration
(Payroll, Supply
Chain)

HELMERICH & PAYNE, INC.



Performance Example: H&P FlexRigs
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Annual Portfolio Sales
{in Milions , Net of Minor Additions )

$10

'. C—Annual Sales =#==SBL Shares —@=ATW Shares

HELMERICH & PAYNE, ING.







