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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED:July 30, 2015

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its arart
State of Incorporation:Delaware
COMMISSION FILE NUMBER1-4221
Internal Revenue Service — Employer Identificatidm 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918) 742-5531

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 unitherExchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144)2(b

O Pre-commencement communications pursuant to R3de4(c) under the Exchange Act (17 CFR 240.13p-4(c




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On July 30, 2015, Helmerich & Payne, Inc. (“Registf) issued a press release announcing its fiahnesults for its third quarter
ended June 30, 2015. A copy of the press relsasttaiched as Exhibit 99 to this Report on Form. 8fKis information is being furnished
pursuant to Item 2.02 of Form 8-K and shall notlbemed to be “filedfor the purposes of Section 18 of the SecuritieshBrge Act of 193:
as amended (the “Exchange Act”), or otherwise satligethe liabilities of that Section, nor shalbé deemed incorporated by reference in any
filing under the Securities Act of 1933, as amendaedhe Exchange Act, except as shall be expresilforth by specific reference in such a
filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

Exhibit No. Description
99 Helmerich & Payne, Inc. earnings press releasaldhily 30, 201!
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/s/ Jonathan M. Cinocc
Jonathan M. Cinocc
Corporate Secretal

DATE: July 30, 201t

EXHIBIT INDEX
Exhibit No. Description
99 Helmerich & Payne, Inc. earnings press releaseddhily 30, 201!
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Exhibit 99

NEWS RELEASE

HELMERICH & PAYNE, INC. / 1437 SOUTH BOULDER AVENUE /TULSA, OKLAHOMA
July 30, 201!
HELMERICH & PAYNE, INC. ANNOUNCES THIRD QUARTER RES ULTS

Helmerich & Payne, Inc. (NYSE: HP) reported net inome of $91 million ($0.83 per diluted share) from gerating revenues of
$660 million for the third fiscal quarter of 2015,compared to net income of $192 million ($1.75 perildted share) from operating
revenues of $952 million during the third quarter d fiscal 2014, and net income of $150 million ($173er diluted share) from
operating revenues of $883 million during the secahquarter of fiscal 2015. Included in net income er diluted sharecorresponding to
this year's third fiscal quarter are approximately $0.55 of after-tax gains from long-term contract edy termination compensation
from customers (which favorably impacted net incomdoy approximately $60 million) and $0.01 of afterx gains related to the sale of
used drilling equipment. Included in net income pediluted share corresponding to last year’s thirdfiscal quarter are approximately
$0.13 of after-tax gains on the sale of investmeseécurities and $0.01 of after-tax gains related tihe sale of used drilling equipment.
Included in net income per diluted share corresponithg to this year's second fiscal quarter are approxnately $0.44 of after-tax gains
from long-term contract early termination compensaton from customers, $0.02 of after-tax gains relatéto the sale of used drilling
equipment, and $0.05 of after-tax losses from abaondment charges.

President and CEO John Lindsay commented, “The indstry has endured an unprecedented rig count declin@nd yet we
believe that the Company remains well positionedLong-term contracts continue to protect our investnents, the balance sheet is in
great shape, our customer base remains strong, amadir competitive advantages have positioned us vewyell to manage through this
cycle and to capture opportunities when they emerge

“The industry is faced with a global oversupply ofoil, as well as other macroeconomic headwinds tostrengthening oil price.
A significant difference today, compared to previos down-cycles, is that the U.S. may be positioned become a global swing
producer. In such an environment, the energy serges landscape would most probably become increaslpgompetitive, with even
greater pressure to reduce well costs, enhance practivity and add value for customers. H&P’s long-tem strategy has delivered a
track record of innovation and value creation. Weremain committed to this endeavor and look forwardto opportunities ahead.”

(over)
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Operating Segment Results

Segment operating income for the Company’s U.S. lahoperations was $122 million for the third quarterof fiscal 2015,
compared with $271 million for last year’s third fiscal quarter and $225 million for this year’s secou fiscal quarter. As compared to
the second quarter of fiscal 2015, segment operagjirincome decreased primarily as a result of signdantly lower levels of quarterly
activity. The number of quarterly revenue days deeased sequentially by approximately 32% to 14,218ays. Excluding the impact o
$3,413 and $5,325 per day corresponding to revenugem early contract terminations during this year’s second and third fiscal
quarters, respectively, the average rig revenue patay decreased sequentially by $941 to $26,634, ahe average rig margin per day
decreased sequentially by $1,676 to $12,504. Theseage rig expense per day increased sequentially 8735 to $14,130. Rig
utilization for the segment was 47% for this year'shird fiscal quarter, compared with 88% and 68% for last year’s third fiscal
quarter and this year's second fiscal quarter, resectively. At June 30, 2015, the Company’s U.S. ldrsegment had approximately 153
contracted rigs generating revenue (including 123nder long-term contracts) and 188 idle rigs (incluthg 181 AC drive FlexRigs ®*).

Segment operating income for the Company’s offshoreperations was $14.7 million for the third quarterof fiscal 2015,
compared with $17.0 million for last year’s third fiscal quarter and $19.1 million for this year's seond fiscal quarter. The sequential
decrease in operating income was attributable to decline in the average rig margin per day and a ddéiae in quarterly revenue days.
The average rig margin per day decreased from $187@ to $14,265, and quarterly revenue days decreasby approximately 8% to 72¢
days.

The Company’s international land operations report@ segment operating income of $16.7 million for tlsiyear’s third fiscal
quarter, compared with $6.6 million for last year'sthird fiscal quarter and $6.3 million for this year's second fiscal quarter. The
sequential increase in operating income was attritable to higher early termination revenues earned dring the third quarter of fiscal
2015, an increase in the average rig margin per deand an increase in quarterly revenue days. Excludg the impact of $373 and
$4,658 per day corresponding to revenues from earlgontract terminations during this year’s second ad third fiscal quarters,
respectively, the average rig margin per day incresed sequentially from $10,524 to $13,086. The nuerbof quarterly revenue days
increased sequentially by approximately 2% to 1,88days.

Drilling Operations Outlook for the Fourth Quarter of Fiscal 2015

In the U.S. land segment, the Company expects reusmdays (activity) to decrease by roughly three tour percent during the
fourth fiscal quarter as compared to the third fis@l quarter of 2015. Excluding the impact from eary termination revenue during the
fourth quarter of fiscal 2015, the average rig reveue per day is expected to decrease to roughly $260, and the corresponding
average rig expense per day is expected to decreaseoughly $13,900. As of today, the U.S. land gment has approximately 156
contracted rigs that are generating revenue (incluthg 124 under term contracts) and 186 idle rigs (iduding 179 AC drive FlexRigs).

In the offshore segment, the Company expects theerage rig margin per day to be approximately $10,5Dduring the fourth
fiscal quarter and revenue days to be roughly flahs compared to the third quarter of fiscal 2015.

(more)
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In the international land segment, the Company expas revenue days during the fourth fiscal quarter & be sequentially down
by 10% to 15%. Excluding the impact from early temination revenue and also as compared to the thirquarter of fiscal 2015, the
average rig margin per day is expected to declineytapproximately 30% to 35%.

Capital Expenditures and Other Estimates for FiscaR015

The Company continues to expect a total of approxiately $1.3 billion in capital expenditures during # of fiscal 2015.
Depreciation expense is now expected to be approxately $580 million, and general and administrativeexpenses are now expected to
be approximately $130 million for fiscal 2015. Futhermore, the Company expects an effective incomet rate of approximately 34%
for the fourth quarter of fiscal 2015.

About Helmerich & Payne, Inc.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of July 30, 2015, the Companysxisting fleet includes
342 land rigs in the U.S., 40 international land gs, and 9 offshore platform rigs. In addition, theCompany is scheduled to complete
another 12 new H&P-designed and operated FlexRigall under long-term contracts with customers. Uporcompletion of these
commitments, the Company’s global fleet is expectad have a total of 394 land rigs, including 373 Adrive FlexRigs.

Forward -Looking Statements

This release includes “forward-looking statementstvithin the meaning of the Securities Act of 1933 ahthe Securities
Exchange Act of 1934, and such statements are basmul current expectations and assumptions that areubject to risks and
uncertainties. All statements other than statemetof historical facts included in this release, idading, without limitation, statements
regarding the registrant’s future financial position, operations outlook, business strategy, budgetstojected costs and plans and
objectives of management for future operations, aréorward-looking statements. For information regarding risks and uncertainties
associated with the Company’s business, please refe the “Risk Factors” and “Management’s Discussiam and Analysis of Financial
Condition and Results of Operations” sections of th Company’s SEC filings, including but not limitedto, its annual report on
Form 10-K and quarterly reports on Form 10-Q. As aresult of these factors, Helmerich & Payne, Inc.’sictual results may differ
materially from those indicated or implied by suchforward-looking statements. We undertake no dutyd update or revise our
forward-looking statements based on changes in inteal estimates, expectations or otherwise, exceps aequired by law.

*FlexRig® is a registered trademark of Helmerich &Payne, Inc.

Contact:

Investor Relations
investor.relations@hpinc.con
(918) 588519(

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

Three Months Ended

Nine Months Ended

CONSOLIDATED STATEMENTS OF March 31 June 30 June 30
INCOME 2015 2015 2014 2015 2014
Operating Revenues
Drilling — U.S. Land $ 718,460 $ 494,61' $ 802,27¢ $ 2,103,12! $ 2,275,74
Drilling — Offshore 62,62¢ 55,67 64,55¢ 187,77: 186,88:
Drilling — International Lanc 98,22 106,19¢ 81,26 297,30" 262,14:
Other 3,741 3,20¢ 3,987 11,12¢ 9,90(
883,05 659,69: 952,08 2,599,33. 2,734,66!
Operating costs and expense!
Operating costs, excluding depreciat 469,32¢ 351,67( 515,23¢ 1,375,24. 1,469,45.
Depreciatior 149,70¢ 144,29! 128,97¢ 431,61t 373,17¢
General and administrati\ 34,90: 29,40 34,22: 97,21 100,89¢
Research and developmt 4,85 3,32¢ 3,86¢ 12,34« 11,74¢
Income from asset sales (2,915 (1,789 (2,12¢) (8,859 (11,890
655,88 526,91- 680,17! 1,907,56! 1,943,38.
Operating income 227,17. 132,78( 271,91. 691,77: 791,28
Other income (expense
Interest and dividend incon 2,54¢ 1,60z 373 4,43¢ 1,31¢
Interest expens (2,477 (6,25¢) (1,43 (9,290 (4,359
Gain on sale of investment securit — — 23,88: — 45,23¢
Other 55 (281) 34¢€ 88 (31)
13¢ (4,937) 23,16¢ (4,766€) 42,16t
Income from continuing operations before incomest 227,30! 127,84: 295,07¢ 687,00! 833,45(
Income tax provision 77,76¢ 36,95¢ 102,78t 243,52! 293,38¢
Income from continuing operations 149,53¢ 90,88 192,29( 443,48 540,06
Income (loss) from discontinued operations, before
income taxe: (76) (27) (11) (118 2,77¢
Income tax provision (77) — — (77) 2,80¢
Income (loss) from discontinued operations 1 (27) (11) (41) (30
NET INCOME $ 149,53 $ 90,86( $ 192,27¢ $ 443,43¢ $ 540,03:
Basic earnings per common she
Income from continuing operatiol $ 1.3 3 084 % 177 $ 40¢ $ 4.9¢
Income from discontinued operations $ — $ — $ — $ — $ —
Net income $ 1.3 $ 0.84 $ 177 $ 4.0¢ $ 4.9¢
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)
Three Months Ended Nine Months Ended

CONSOLIDATED STATEMENTS OF March 31 June 30 June 30
INCOME 2015 2015 2014 2015 2014
Diluted earnings per common shg

Income from continuing operatiol $ 137 $ 08: % 178 $ 40¢ $ 4.9z

Income from discontinued operations $ — $ — 3 — $ — $ =

Net income $ 137 $ 0.8 $ 178 $ 4.06 $ 4.97

Weighted average shares outstand

Basic 107,64¢ 107,65: 108,13' 107,75¢ 107,65’

Diluted 108,37( 108,46¢ 109,28! 108,57: 109,08t

(more)
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HELMERICH & PAYNE, INC.

Unaudited
(in thousands)
June 30 September 3C

CONSOLIDATED CONDENSED BALANCE SHEETS 2015 2014*
ASSETS

Cash and cash equivale 770,91¢ $ 360,90¢

Other current asse 722,95; 908,88t

Current assets of discontinued operations 7,822 7,20¢

Total current assets 1,501,69 1,277,00

Investments 159,97¢ 236,64«

Net property, plant, and equipme 5,630,31. 5,188,54

Other assets 43,83¢ 18,80¢
TOTAL ASSETS 7,33581 $ 6,720,99!
LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities 343,10¢ $ 503,94«

Current liabilities of discontinued operations 3,394 3,21

Total current liabilities 346,50: 507,16

Non-current liabilities 1,430,98! 1,279,36!

Non-current liabilities of discontinued operatic 4,42¢ 3,98¢

Long-term notes payabl 532,38t 39,50

Total equity 5,021,50! 4,890,97
TOTAL LIABILITIES AND SHAREHOLDERS ' EQUITY 7,33581 $ 6,720,99!

* The September 30, 2014 balance sheet has beatedkslue to the adoption of Accounting Standandddte No. 2015-03 applied

retrospectively.

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)
Nine Months Ended
June 30
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS 2015 2014
OPERATING ACTIVITIES:
Net income $ 443,43¢ $ 540,03:
Adjustment for loss from discontinued operations 41 30
Income from continuing operations 443,48( 540,06
Depreciatior 431,61¢ 373,17¢
Changes in assets and liabilit 260,53: (79,406
Gain on sale of assets and investment secu (8,859 (57,129
Other 20,80¢ 21,21¢
Net cash provided by operating activities from @mnhg operations 1,147,58! 797,92!
Net cash used in operating activities from discorgd operations (47) (30)
Net cash provided by operating activities 1,147,53! 797,89!
INVESTING ACTIVITIES:
Capital expenditure (971,85) (622,029
Proceeds from sale of assets and invested sesuritie 17,80t 70,69(
Net cash used in investing activities (954,05 (551,339
FINANCING ACTIVITIES:
Proceeds from senior notes, net of discount antligglance cos 491,92 —
Proceeds from sh-term debr 1,002 —
Payments on sh¢term debt (2,009 —
Increase in bank overdre 10,82« —
Dividends paic (223,82) (189,54
Repurchase of common stc (59,659 —
Exercise of stock options, net of tax withhold (609) 22,37(
Tax withholdings related to net share settlemehtesiricted stocl (5,109 (3,049
Excess tax benefit from stock-based compensation 2,96¢ 25,724
Net cash provided by (used in) financing activitie 216,52: (144,49)
Net increase in cash and cash equivalen 410,00¢ 102,06(
Cash and cash equivalents, beginning of peric 360,90 447 ,86¢
Cash and cash equivalents, end of period $ 77091t % 549,92¢

(more)
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Three Months Ended Nine Months Ended
March 31 June 30 June 30
SEGMENT REPORTING 2015 2015 2014 2015 2014
(in thousands, except days and per day amount
U.S. LAND OPERATIONS
Revenue! $ 718,46. $ 494,61 $ 802,27¢ $ 2,103,12! $ 2,275,74
Direct operating expens 352,48 241,10¢ 408,99( 1,034,72. 1,154,52.
General and administrative expel 12,60¢ 10,46" 9,54¢ 34,78¢ 30,16:
Depreciation 128,50: 121,30 112,63¢ 368,89: 323,94«
Segment operating income $ 224,86t $ 121,73:  $ 271,10 $ 664,72: $ 767,11t
Revenue day 20,80: 14,21¢ 26,06: 62,37t 73,82¢
Average rig revenue per d. $ 30,98¢ $ 31,95¢ $ 28,12¢ $ 30,53¢ $ 28,20¢
Average rig expense per d $ 13,39: $ 14,13 $ 13,03t $ 13,41C $ 13,01¢
Average rig margin per de $ 17,59: $ 17,82¢ $ 15,09 $ 17,12¢ $ 15,18
Rig utilization 68% 47% 88% 68% 86%
OFFSHORE OPERATIONS
Revenue! $ 62,62¢ $ 55,67 $ 64,55¢ $ 187,77 $ 186,88«
Direct operating expens 39,43: 37,58( 42,44¢ 121,25. 115,80:
General and administrative expel 954 68¢ 2,26¢ 2,46¢ 7,12z
Depreciation 3,17( 2,68¢ 2,84¢ 8,78: 9,124
Segment operating income $ 19,06¢ $ 14,71¢ $ 16,99¢ $ 55,26¢ $ 54,83’
Revenue day 794 72¢ 72¢ 2,331 2,18¢
Average rig revenue per d. $ 49,78 $ 38,33 % 64,01¢ $ 48,13¢ $ 63,51t
Average rig expense per d $ 31,11 $ 24,06¢ $ 39,71¢ $ 30,12¢ $ 37,04
Average rig margin per de $ 18,67. $ 14,26 $ 24,30: $ 18,01¢ $ 26,47
Rig utilization 98% 89% 89% 95% 89%

(more)
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Three Months Ended Nine Months Ended
March 31 June 30 June 30
SEGMENT REPORTING 2015 2015 2014 2015 2014
(in thousands, except days and per day amount

INTERNATIONAL LAND OPERATIONS

Revenue: $ 98,22: $ 106,19¢ $ 81,267 $ 297,30 $ 262,14:
Direct operating expens 77,45: 73,09¢ 63,95( 219,48! 199,56¢
General and administrative expel 1,01¢ 781 1,16¢ 2,481 3,13:
Depreciation 13,420 15,65 9,57¢ 40,12: 28,95!
Segment operating income $ 6,32¢ $ 16,67 $ 6,57C $ 3521: $ 30,48¢
Revenue day 1,84 1,88 2,02¢ 5,80¢ 6,21:
Average rig revenue per d. $ 47,060 $ 51,67 $ 35,45 $ 46,027 $ 37,02¢
Average rig expense per d $ 36,16t $ 33,92¢ $ 26,13( $ 32,95 $ 26,82¢
Average rig margin per de $ 10,897 $ 17,74« $ 9,32« $ 13,078 $ 10,19¢
Rig utilization 52% 51% 74% 55% 78%

Operating statistics exclude the effects of offsh@iatform management contracts, gains and lossastfanslation of foreign currency
transactions, and do not include reimbursementsuifof-pocket” expenses in revenue per day, expges day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operation $ 73,85 $ 40,18¢ $ 69,267 $ 198,30 $ 193,45!
Offshore Operation $ 5,30¢ $ 9,46€ $ 536/ $ 20,247 $ 13,05(
International Land Operatiot $ 11,53. % 8,691 $ 9,50¢ $ 29,93t $ 32,14¢

(more)
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Segment operating income for all segments is a@AAP financial measure of the Company’s performaaset excludes general and
administrative expenses, corporate depreciati@mone from asset sales and other corporate incothexpense. The Company considers
segment operating income to be an important supgitahmeasure of operating performance for presgmtends in the Company’s core
businesses. This measure is used by the Compdayilitate period-to-period comparisons in opergtperformance of the Company’s
reportable segments in the aggregate by elimindtémgs that affect comparability between perio@ihe Company believes that segment
operating income is useful to investors becaupeoitides a means to evaluate the operating perfucenaf the segments and the Compan
an ongoing basis using criteria that are used bymernal decision makers. Additionally, it higdtits operating trends and aids analytical
comparisons. However, segment operating incomdirhaations and should not be used as an altereati operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeet@ompany’s operating performance
in future periods.

The following table reconciles operating income {erinformation above to income from continuingriions before income taxes as
reported on the Consolidated Statements of Incamé@dusands).

Three Months Ended Nine Months Ended
March 31 June 30 June 30
2015 2015 2014 2015 2014

Operating income
U.S. Land $ 224,86t $ 121,73 $ 271,10 $ 664,72: $ 767,11t
Offshore 19,06¢ 14,71¢ 16,99¢ 55,26¢ 54,831
International Lanc 6,32¢ 16,67( 6,57( 35,21: 30,48¢
Other (3,217 (2,329 (1,490 (7,440 (6,739

Segment operating income $ 247,04¢ $ 150,79¢ $ 293,17¢ $ 747,76 $ 845,70:
Corporate general and administrat (20,329 (17,470 (21,24) (57,477 (60,480)
Other depreciatio (3,767 (3,626 (3,479 (11,279 (9,895
Inter-segment eliminatio 1,30z 1,29¢ 1,32¢ 3,901 4,067
Income from asset sales 2,91¢ 1,78¢ 2,12¢ 8,85¢ 11,89(

Operating income $ 227,170 $ 132,78 $ 27191 $ 691,77. $ 791,28

Other income (expense
Interest and dividend incon 2,54¢ 1,602 373 4,43¢ 1,31¢
Interest expens (2,477 (6,25¢) (1,439 (9,290 (4,359
Gain on sale of investment securit — — 23,88: — 45,23¢
Other 55 (287) 34¢€ 88 (31)
Total other income (expense) 13z (4,939 23,16¢ (4,76¢€) 42,16¢
Income from continuing operationsbefore income

taxes $ 227,30 $ 127,84 $ 295,07¢ $ 687,00 $ 833,45(

HH#




