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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported):September 9, 2009

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificatiorNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-Kkflis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O

O
O
O

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 untierExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144¢}2(b

Pre-commencement communications pursuant to Rde4(c) under the Exchange Act (17 CFR 240.13p-4(c




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an investordasecurities analyst presentation that includeslides attached as Exhibit 99.1 to this
Current Report on Form 8-K, which are incorpordiecein by reference.

This information is not “filed” for the purposes 8éction 18 of the Securities Exchange Act of 1834amended, and is not incorporated by
reference into any filing made pursuant to the 8ttes Act of 1933, as amended, or the SecuritieshBnge Act of 1934, as amended. The furnishit
these slides is not intended to constitute a reptasion that such information is required by Ragah FD or that the materials they contain include
material information that is not otherwise publialyailable.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHI BITS
Exhibit No. Description
99.1 Slides to be shown during an investor and secarétiglyst presentatio
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this report on its
behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke

Steven R. Macke
Executive Vice Presidel

DATE: September 9, 20C

EXHIBIT INDEX
Exhibit No. Description
99.1 Slides to be shown during an investor and secarétielyst presentatio
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Exhibit 99.1

¥

.

Investor Relations Contact: Juan Pablo Tardie — (918) 588-5383 — juanpablo.tardio@ hpinc.com




ned within this presentation is
nvolves risks and uncertainties
ficantly impact expected results. A
these risks and uncertainties is
1e “Risk Factors” and “Management’s
Analysis of Results of Operations and
ndition” sections of the Company’s SEC
icluding but not limited to, its annual report
10-K and quarterly reports on Form 10-Q.




L HELMERICH & PAYNE

igs (Includes New Build Commitments)

Mobile & U.S. FlexRigs

Intumational
Land 39

Conventional 175"

* Includes 7 rigs under construction and scheduled for completion by the end of the third quarter of fiscal 2010,
** Includes 15 FlexRigs (13 have long-term contracts, 1 is idle and 1 is being deployed to Africa for a short-term project).



H&P’s Global Rig Fleet

Rigs Available

Fiscal Year (Ending Sept 30)
‘existing rigs and announced new build commitments.

HELMERICH & PAYNE, ING.



s to have stabilized and

iral gas production levels are
ing prospects for a 2010 U.S.

ing additional opportunities in
onal markets

)gress with receivable collections in Venezuela



O International Land

-—
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‘delayed new builds which are expected to generate revenue but not revenue days.

.......

Q4FY11

HELMERICH & PAYNE, ING.



Technology and Quality Service

Utili;g;i_giri Premium

bS]

Rig Margin Premium

Average U.S. Land Rig Margin per Day*
(12 Months Ended June 30, 2009)

Estimated U.S. Land Rig Utilization*™™
(12 Months Ended June 30, 2009)

T0% -

contract termination revenue.

rig margin per day for PTEN, NBR and UNT.

to be average active rigs divided by estimated available marketable rigs during the period.
je combined utilization for PTEN, NBR and UNT in the Lower 48.

HELMERICH & PAYNE, ING.




U.S. Land Footage Drilled

s

NBR* H&P

s to Nabors Drilling USA, LP.

HELMERICH & PAYNE, ING.




Most Profitable Driller in U.S. Land

PTEN* 'NBR**
pER A

2 includes drilling operations in Canada.
e corresponds to its U.S. Lower 48 Land Drilling segment.

HP

HELMERICH & PAYNE, INGC.




Peer Group Return on Equity

m charges that were a result of asset retirements and impairments, including ceiling test write-downs.

HELMERICH & PAYNE, INC.




ted to be in short supply

chnology-based solutions that
well costs

ty and environmental sensitivity

ntional plays are the most economically
and tend to require highly-capable rigs



H&P is Leading the U.S. Land Retooli

Refurbished rigs, built
between 1940s and 1982

HELMERICH & PAYNE, INC.



y market is segmented into
ave-nots.

d market, demand for high
ance rigs should eventually lead to
ot dayrates.






New Builds — H&P’s FlexRig Pr

The FlexRig Difference: Key Al

d NPV gains

nd safer workplace

ct to the environment

» Total well cost savings even at premium dayrates

HELMERICH & PAYNE, ING.




Value Proposition Example (2008) — H&P

H&P FlexRig3
2008

Estimated Field |
Competitor Ave

7.8
i 2
gy
Total rig revenue days per well 20 12.8
Drilling contractor dayrate $1 9,500 $26,500
5,000 $15,000
PG F__"{ e
Total daily cost estimate $34,500 $41,500
Total cost per well (daily services) $690,000 $531,200
—perwell $158,800
per year $4.5MM

HELMERICH & PAYNE, ING.




This Value Proposition Example R

Estimated Field H&P FlexRig3
Summer 2009
(Term Contract
j 5 7.8
. .
: S 3
Total rig revenue days per well 20 12.8
Drilling contractor dayrate $14,000 $26,500
:s%‘z,ow%’ $12,000
Total daily cost estimate ~ $26,000 $38,500
Total cost per well (daily services) $520,000 $492,800
- per well $27,200
per year $0.8MM

HELMERICH & PAYNE, INC.




Spot Market Value Proposition Exé

Estimated Field

H&P FlexRig3
Competitor Averag Summer 2009
_(Spot __(Spot)
2
- i 3
Total rig revenue days per well 20 12.8
Drilling contractor dayrate $14,000 $20,000
 $12,000 $12,000
Total daily cost estimate ~ $26,000 $32,000
Total cost per well (daily services) $520,000 $409,600
- perwell : $110,400
per year $3.1MM

HELMERICH & PAYNE, INC.




Value Proposition Example — H&P vs.

Significant H&P dayrate premium

Increased wells per rig per year: 10.3 wells

Lowest total well cost

HELMERICH & PAYNE, ING.




bout better rigs

» People » Supply chain

» Safety » Maintenance

» Experience » Processes

» Training » Organizational network
» Culture » Support structure



H&P’s U.S. Land Fleet Status

s of September 1, 2009)

B Highly Mobile
® Conventional
OFlexRigs

Spot Market
Active Stacked

HELMERICH & PAYNE, INC.




ity continues to improve

ue to slightly decline

havn been contracted for work in the

1, the Cummng recently entered into two one-year
racts, one each in the Bakken Shale and the Barnett



H&P’s U.S. Land Fleet Unde
- (as of September 1, 2009)
1&P U.S. Land
sw Builds)

mTerm Contracts - Delayed New Builds*
B Term Contracts - Active Rigs

i

4 Q1FY10 Q2FY10 Q3FY10 Q4FY10 Q1FY11 Q2FY11 Q3FY11 Q4FY11
new builds (in maroon) are expected to generate revenue but not revenue days.

HELMERICH & PAYNE, ING.



Changes in U.S. Land Rig Cot
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ncludes both PDS and GW rigs.

HELMERICH & PAYNE, ING.



Long-term

Total Contracts
9 4
6 2
4
6 6
1
10 11
2 1
16 39 13"

hWn contract still in the U.S. waiting on the operator to determine an international location.

ad in the international fleet of 39 rigs) are under long-term contracts.




(as of September 2, 2009)

] uh July 30, 2009, appruxlmatelg $30
A, about 90% of which was in U.S.

: imate $70 million, about 85% of which is expected
as cash is collected. The remainder corresponds to
as revenue and remain pending.

rigs that formerly worked for PDVSA and that have
act obligations are currently idle. The eleventh rig is
e its contract obligations in September 2009.

ny will continue to pursue future drilling opportunities in

, but it does not expect to commit to new contracts until additional
?Jlasdl:’glnhpending receivable collections and on conversion of local
.S. rs.



Idle have good work prospects for fiscal

5, one is expected to be released and become idle
arter

nlng active rigs are under long-term contracts

d management contracts are expected to remain active
‘and the new Equatorial Guinea management contract is
fully ramp-up by the second fiscal quarter of 2010



arkets — Marcellus, Mexico, others
'I'i':"e proposition to new customers
‘Safety Excellence

inue our remarkable level of field performance



Customer Satisfaction Inde

10 = “Highly Satisfied”, 1 = “Highly Dissatisfied"

Q1 2009° Q2 2009

* Trailing four quarters averages

HELMERICH & PAYNE, INC.




HELMERICH & PAYNE, ING.



