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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED:April 25, 2013

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its arart
State of Incorporation:Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-{jlis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 unther Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule?{l®) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Réetld under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On April 25, 2013, Helmerich & Payne, Inc. (“Regstt”) issued a press release announcing its financialtseer its second quart
ended March 31, 2013. The Registrant also annalihee it had signed contracts to build and operateadditional FlexRig8 *. A copy of
the press release is attached as Exhibit 99 tdRifyrt on Form 8-K. This information is beingrfished pursuant to Item 2.02 of Form 8-K
and shall not be deemed to be “filed” for the pwemof Section 18 of the Securities Exchange AtB8#, as amended (the “Exchange Act”
or otherwise subject to the liabilities of that &aw, nor shall it be deemed incorporated by rafeesin any filing under the Securities Act of
1933, as amended, or the Exchange Act, exceptadishehexpressly set forth by specific referencetnh a filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

Exhibit No. Description

99 Helmerich & Payne, Inc. earnings press releaseldapeil 25, 2013
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke

Steven R. Macke
Executive Vice Presidel

DATE: April 25, 2013

*FlexRig® is a registered trademark of HelmericlP&yne, Inc.

EXHIBIT INDEX
Exhibit No. Description
99 Helmerich & Payne, Inc. earnings press releaseldapeil 25, 2013
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Exhibit 99

NEWS RELEASE

HELMERICH & PAYNE, INC. / 1437 SOUTH BOULDER AVENUE /TULSA, OKLAHOMA
April 25, 2013
HELMERICH & PAYNE, INC. ANNOUNCES SECOND QUARTER RE SULTS

Helmerich & Payne, Inc. (NYSE: HP) reported income&rom continuing operations of $151,067,000 ($1.3%pdiluted share)
from operating revenues of $838,309,000 for the s quarter of fiscal 2013, compared to income frongontinuing operations of
$129,763,000 ($1.18 per diluted share) from operati revenues of $769,982,000 during the second fisqgaarter of 2012, and income
from continuing operations of $159,611,000 ($1.4&pdiluted share) from operating revenues of $84472,000 during the first fiscal
quarter of 2013. Included in income from continuiry operations for the second fiscal quarters of 201and 2012 are after-tax gains
equivalent to $0.03 and $0.05 per diluted share, spectively, related to the sale of used drilling asts. Included in income from
continuing operations for the first fiscal quarter of 2013 are after-tax gains equivalent to $0.08 peliluted share related to the sale of
used drilling assets and investment securities. Nimcome for the second quarter of fiscal 2013 we#151,080,000 ($1.39 per diluted
share), compared to net income of $129,719,000 (84 per diluted share) during the second fiscal quaer of 2012, and net income of
$159,603,000 ($1.48 per diluted share) during thedt fiscal quarter of 2013.

Chairman and CEO Hans Helmerich commented, “We argleased with our solid financial results for the garter and
continue to expect 2013 to improve as the year urés. Assuming some measure of oil price resiliencye anticipate slow activity
improvement ahead with customer focus around captung potential efficiencies, performance reliabilityand safety providing
attractive opportunities for the Company.”

The Company also announced today that it has entedldénto agreements with two exploration and productbn companies to
build and operate two additional FlexRigs®* in theU.S. In addition, the Company entered an agreemertiv build a new 3,000
horsepower AC drive rig which is scheduled to begimperations in Colombia in the spring of 2014. Althree rigs are under multi-year
term contracts and expected to generate attractiveconomic returns for the Company.

For the six months ended March 31, 2013, the Compgneported income from continuing operations of $3@,678,000 ($2.87
per diluted share) from operating revenues of $1,68881,000 compared with income from continuing opations of $274,060,000 ($2.!
per diluted share) from operating revenues of $1,50570,000 during the six months ended March 31, 2B1 Included in income from
continuing operations for the first six months of fscal 2013 and 2012 were approximately $0.11 and.$@ per share, respectively, of
after-tax gains from the sale of used drilling equiment and investment securities. Net income for thfirst six months of fiscal 2013
was $310,683,000 ($2.87 per diluted share), compdr® net income of $274,005,000 ($2.51 per dilutsdare) during the first six
months of fiscal 2012.

Segment operating income for U.S. land operationsag $225,998,000 for the second fiscal quarter of ZX) compared with
$209,959,000 for last year’'s second fiscal quartand $234,388,000 for this year’s first fiscal quagr. Quarterly revenue days for the
U.S. land segment sequentially increased by 104 datp 21,847 revenue days, and the corresponding aage rig revenue per day
increased by $215 to $28,255 during the second fsquarter of 2013. The average rig expense per gancreased by $451 to $13,085,
generating a sequential decline of $236 in averagg margin per day, from $15,406 during this year'sfirst fiscal quarter to $15,170
during this year's second fiscal quarter. Both theaverage rig margin and average rig expense per dayere negatively impacted by a
bad debt reserve during the quarter equivalent to $74 per day. Rig

(over)
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utilization for the Company’s U.S. land segment wa82% for this year’s second fiscal quarter, compare with 91% for last year’s
second fiscal quarter and 82% for this year’s firstfiscal quarter. At March 31, 2013, the Company’d).S. land segment had 246 active
rigs, including 161 under term contracts.

Segment operating income for the Company’s offshoreperations was $13,650,000 for the second fiscalagter of 2013,
compared with $9,818,000 for last year's second fial quarter and $15,006,000 for this year’s firstical quarter. The sequential
decline in operating income was attributable to algyhtly lower number of revenue days along with adwer average rig margin per day
during the most recent quarter. Average rig marginper day for this year's second fiscal quarter wa$24,838 as compared to $25,782
for this year’s first fiscal quarter.

The Company’s international land operations report@l segment operating income of $13,169,000 for thigar’s second fiscal
quarter, compared with an operating loss of $974,@for last year’s second fiscal quarter and operatig income of $9,111,000 for this
year's first fiscal quarter. The sequential increge in segment operating income was primarily attribtable to early termination
compensation equivalent to approximately $2,600 ofg revenue per day during this year’s second fisdaquarter. As a result, average
rig margin per day increased to $11,053 in the send fiscal quarter of 2013 from $8,400 in the firsfiscal quarter of 2013. As
compared to this year’s first fiscal quarter, the evel of activity for the second fiscal quarter deaased by approximately ten percent to
a total of 2,023 revenue days.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of April 25, 2013, the Company’&xisting fleet included
302 land rigs in the U.S., 29 international land s and nine offshore platform rigs. In addition, he Company is scheduled to comple
two new rigs under long-term contracts. Upon comgtion of these commitments, the Compang’global fleet is expected to have a tof
of 333 land rigs, including 301 FlexRigs.

Helmerich & Payne, Inc.’s conference call/webcassischeduled to begin this morning at 11:00 a.m. E(L0:00 a.m. CT) and
can be accessed at http://www.hpinc.com under Inviess. If you are unable to participate during thelive webcast, the call will be
archived on H&P’s website indicated above.

(more)
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This release includes “forward-looking statementsiwithin the meaning of the Securities Act of 1933 ahthe Securities
Exchange Act of 1934, and such statements are basmu current expectations and assumptions that areubject to risks and
uncertainties. All statements other than statemestof historical facts included in this release, ifading, without limitation, statements
regarding the registrant’s future financial position, business strategy, budgets, projectezbsts and plans and objectives of manageme
for future operations, are forward-looking statemerts. For information regarding risks and uncertainties associated with the
Company’s business, please refer to the “Risk Faats’ and “Management’s Discussion & Analysis of Reslis of Operations and
Financial Condition” sections of the Company’s SEilings, including but not limited to, its annual report on Form 10-K and
quarterly reports on Form 10-Q. As a result of thee factors, Helmerich & Payne, Inc.’s actual resust may differ materially from
those indicated or implied by such forward-lookingstatements. We undertake no duty to update or rese our forward-looking
statements based on changes in internal estimatexpectations or otherwise, except as required byva

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact:

Investor Relations
investor.relations@hpinc.con
(918) 5885207

(more)
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HELMERICH & PAYNE, INC.

Unaudited

(in thousands, except per share data)

Three Months Ended

Six Months Ended

CONSOLIDATED STATEMENTS OF December 31 March 31 March 31
INCOME 2012 2013 2012 2013 2012
Operating Revenues
Drilling — U.S. Land $ 696,03( $ 685,71( $ 658,80: $ 1,381,741 $ 1,276,58
Drilling — Offshore 57,71¢ 55,60¢ 43,42: 113,32: 94,21
Drilling — International Lanc 87,26 94,09: 64,08¢ 181,35¢ 124,82:
Other 3,551 2,90z 3,66¢ 6,45¢ 6,951
844,57. 838,30¢ 769,98: 1,682,88 1,502,57!
Operating costs and expense!
Operating costs, excluding depreciat 466,87: 461,73 448,20¢ 928,60¢ 839,24(
Depreciatior 106,59¢ 112,43: 90,93¢ 219,03: 177,22:
General and administrati 32,42 32,83¢ 27,80¢ 65,257 53,96¢
Research and developme 3,35 3,69¢ 3,83( 7,04¢ 7,07¢
Income from asset sal (5,219 (5,319 (7,820) (10,537) (12,507
604,02! 605,38 562,95 1,209,41. 1,065,001
Operating income 240,54 232,92( 207,02! 473,46 437,56«
Other income (expense
Interest and dividend incon 42€ 31t 35€ 741 692
Interest expens (1,309 (1,186 (2,42)) (2,499 (4,882
Gain on sale of investment securit 8,75 — — 8,75 —
Other (2,089 108 (42) (1,98)) (21)
5,78¢ (76€) (2,107) 5,01¢ (4,21))
Income from continuing operations before incomest 246,33: 232,15: 204,91¢ 478,48! 433,35!
Income tax provisiol 86,72: 81,08¢ 75,15t 167,80° 159,29:
Income from continuing operatiol 159,61: 151,06 129,76: 310,67¢ 274,06(
Loss from discontinued operations, befincome taxe (8) (472 (44) (480) (55)
Income tax provisiol — (48E) — (48E) —
Income (loss) from discontinued operatic (8) 13 (44) 5 (55)
NET INCOME $ 159,60: $ 151,08( $ 129,71¢  $ 310,68! $ 274,00!
Basic earnings per common she
Income from continuing operatiol $ 15C $ 141 $ 1.2C $ 291 % 2.54
Income from discontinued operatia $ — $ — — — $ —
Net income $ 15C $ 141 $ 1.2C $ 291 $ 2.5

(more)
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HELMERICH & PAYNE, INC.

Unaudited

(in thousands, except per share data)

Three Months Ended

Six Months Ended

CONSOLIDATED STATEMENTS OF December 31 March 31 March 31
INCOME 2012 2013 2012 2013 2012
Diluted earnings per common shg
Income from continuing operatiol $ 148 3 1.3 $ 1.1¢ 287 % 2.51
Income from discontinued operatio $ — 3 — 3 — — $ =
Net income $ 14¢ $ 1.3¢ $ 1.1¢ 281 $ 2.51
Weighted average shares outstand
Basic 105,86° 106,32t 107,38! 106,09: 107,28!
Diluted 107,41: 107,78t 109,04: 107,64( 108,92!

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)
March 31 September 3C

CONSOLIDATED CONDENSED BALANCE SHEETS 2013 2012
ASSETS

Cash and cash equivalel $ 17299 % 96,09t

Other current asse 754,91( 791,51

Current assets of discontinued operati 4,07: 7,61¢

Total current asse 931,97¢ 895,22¢

Investment: 501,38 451,14

Net property, plant, and equipme 4,560,56: 4,351,57.

Other asset 18,53 23,14
TOTAL ASSETS $ 6,012,45; $ 5,721,08!
LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities $ 300,89 $ 376,03!

Current liabilities of discontinued operatic 3,641 5,12¢

Total current liabilities 304,53 381,16

Non-current liabilities 1,337,85 1,307,43.

Non-current liabilities of discontinued operatic 42€ 2,49(

Long-term notes payab 195,00( 195,00(

Total shareholde’ equity 4,174,63. 3,834,99
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 601245 $ 572108

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

Six Months Ended

March 31
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS 2013 2012
OPERATING ACTIVITIES:
Net income 310,68 $ 274,00
Adjustment for (income) loss from discontinued @tiens (5) 55
Income from continuing operations 310,67¢ 274,06(
Depreciatior 219,03: 177,22.
Changes in assets and liabilit (32,409 (8,669
Gain on sale of assets and investment secu (19,289 (12,509
Other 16,29( 8,76:
Net cash provided by operating activities from @mnng operations 494,30¢ 438,87
Net cash provided by (used in) operating activitiem discontinued operations 5 (55)
Net cash provided by operating activities 494,31: 438,82.
INVESTING ACTIVITIES:
Capital expenditure (438,47)) (492,70)
Proceeds from sale of assets 34,25 25,54
Net cash used in investing activities (404,22() (467,159
FINANCING ACTIVITIES:
Dividends paic (23,469 (15,070
Exercise of stock optior 4,90¢ 1,89t
Tax withholdings related to net share settlemehtssiricted stocl (1,677 (1,519
Excess tax benefit from stock-based compensation 7,04¢ 3,164
Net cash used in financing activitie: (13,195 (11,525
Net increase (decrease) in cash and cash equivake 76,89¢ (39,86))
Cash and cash equivalents, beginning of peric 96,09¢ 364,24t
Cash and cash equivalents, end of period 172,990 $ 324,38t

(more)
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Three Months Ended Six Months Ended
December 31 March 31 March 31
SEGMENT REPORTING 2012 2013 2012 2013 2012
(in thousands, except days and per day amount
U.S. LAND OPERATIONS
Revenue! $ 696,03( $ 685,71( $ 658,80: $ 1,381,741 $ 1,276,58
Direct operating expens 361,06¢ 354,171 362,89¢ 715,23t 675,20«
General and administrative expel 9,321 9,057 8,19¢ 18,37¢ 15,49:
Depreciatior 91,25 96,48 77,75: 187,73t 151,22;
Segment operating incon $ 234,38t $ 225,99¢ $ 209,95¢ $ 460,38t $ 434,66!
Revenue day 21,74: 21,84° 21,44+ 43,59( 42,41
Average rig revenue per d. $ 28,04 $ 28,25¢ $ 27,62F $ 28,14¢ $ 27,24;
Average rig expense per d $ 12,63 $ 13,08 $ 13,82¢ $ 12,86( $ 13,06¢
Average rig margin per de $ 15,40¢ $ 15,17¢ $ 13,79¢ $ 15,28¢ $ 14,17¢
Rig utilization 82% 82% 91% 82% 91%
OFFSHORE OPERATIONS
Revenue! $ 57,71¢ $ 55,60t $ 43,42 $ 113,320 $ 94,21
Direct operating expens 37,20° 36,10¢ 28,47: 73,31 61,67«
General and administrative expel 2,23t 2,15¢ 1,95¢ 4,392 3,68
Depreciatior 3,27( 3,69( 3,17¢ 6,96( 6,83(
Segment operating incon $ 15,00¢ $ 13,65( $ 9,81¢ $ 28,65¢ $ 22,02:
Revenue day 73€ 72C 627 1,45¢€ 1,32¢
Average rig revenue per d. $ 61,93t $ 60,53t $ 49,51« $ 61,24: $ 51,68¢
Average rig expense per d $ 36,15 $ 35,69¢ $ 28,95! $ 35,92¢ $ 30,28(
Average rig margin per de $ 25,78. $ 24,83t $ 20,56. $ 25,31F $ 21,40¢
Rig utilization 89% 89% 74% 89% 7%

(more)
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Three Months Ended Six Months Ended
December 31 March 31 March 31
SEGMENT REPORTING 2012 2013 2012 2013 2012
(in thousands, except days and per day amount

INTERNATIONAL LAND OPERATIONS

Revenue: $ 87,267 $ 94,09 $ 64,08¢ $ 181,35¢ $ 124,82:
Direct operating expens 68,63¢ 71,69: 56,63’ 140,33: 101,80:
General and administrative expel 1,03¢ 91C 79t 1,94¢ 1,57:
Depreciatior 8,47¢ 8,321 7,63( 16,79¢ 14,48
Segment operating income (lo: $ 9,111 $ 13,16¢ $ 974 $ 22,28( $ 6,96¢
Revenue day 2,23 2,02: 1,761 4,26( 3,49(
Average rig revenue per d. $ 3551 $ 40,677 $ 31,40 $ 37,96: $ 31,23¢
Average rig expense per d $ 27,11. $ 29,62: $ 26,517 $ 28,30¢ $ 24,30:
Average rig margin per de $ 8,40 $ 11,05 $ 4,88 3% 9,66( $ 6,931
Rig utilization 85% 78% 75% 81% 77%

Operating statistics exclude the effects of offsh@iatform management contracts, gains and lossastfanslation of foreign currency
transactions, and do not include reimbursementsuifof-pocket” expenses in revenue per day, expges day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operation $ 86,35¢ $ 68,42. $ 66,41¢ $ 154,78( $ 120,98:
Offshore Operation $ 6,25¢ $ 6,130 $ 4,261 % 12,38¢ $ 10,06¢
International Land Operatiot $ 7,82¢ % 11,80¢ $ 8,791 $ 19,63: $ 15,80:

(more)




Segment operating income for all segments is a@AAP financial measure of the Company’s performaasdt excludes general and
administrative expenses, corporate depreciatiamonie from asset sales and other corporate incothexpense. The Company considers
segment operating income to be an important suméhmeasure of operating performance for presgmtends in the Company’s core
businesses. This measure is used by the Compdapilitate period-to-period comparisons in opergtperformance of the Company’s
reportable segments in the aggregate by elimindtémgs that affect comparability between periodihe Company believes that segment
operating income is useful to investors becaupmitides a means to evaluate the operating perfwenaf the segments and the Compan
an ongoing basis using criteria that are used Ibymternal decision makers. Additionally, it higglits operating trends and aids analytical
comparisons. However, segment operating incomdirn@ations and should not be used as an alteraat operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeet@ompany’s operating performance
in future periods.

The following table reconciles operating income {erinformation above to income from continuinggiions before income taxes as
reported on the Consolidated Statements of Incam@dusands).

Three Months Ended Six Months Ended
December 31 March 31 March 31
2012 2013 2012 2013 2012

Operating income
U.S. Land $ 234,38t $ 225,99¢ $ 209,95¢ $ 460,38t $ 434,66!
Offshore 15,00¢ 13,65( 9,81¢ 28,65¢ 22,02:
International Lanc 9,111 13,16¢ (974) 22,28( 6,96¢
Other (1,635 (2,539 (1,839 (4,179 (3,627

Segment operating income $ 256,87( $ 250,27¢ $ 216,97( $ 507,24t $  460,03:
Corporate general and administrat (29,82¢) (20,710 (16,860) (40,53¢) (33,219
Other depreciatio (2,939 (3,30%) (1,66¢) (6,247 (3,229
Inter-segment eliminatio 1,21¢ 1,34¢ 763 2,56¢ 1,46¢
Income from asset sal 5,21¢ 5,318 7,82( 10,53 12,50

Operating income $ 24054 $ 232,92( $ 207,028 $ 473,467 $ 437,56¢

Other income (expense

Interest and dividend incon 42€ 31t 35€ 741 692

Interest expens (2,309 (1,186 (2,42)) (2,499 (4,882

Gain on sale of investment securit 8,752 — — 8,752 —

Other (2,089 10¢ (42 (1,98)) (22)

Total other income (expens 5,78¢ (76€) (2,107 5,01¢ (4,21))
Income from continuing operationsbefore income

taxes $ 246,33 $ 232,15. $ 204,91¢ $ 478,48 $ 433,35:

HH#H




