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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED:November 13, 2014

HELMERICH & PAYNE, INC.
(Exact name of registrant as specified in its arart
State of Incorporation:Delaware
COMMISSION FILE NUMBER1-4221
Internal Revenue Service — Employer Identificatidm 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(Address of Principal Executive Offices)

(918)742-5531
(Registrant’s telephone number, including area fode

N/A
(Former Name or Former Address, if Changed sinct Raport)

Check the appropriate box below if the Form 8-lifjlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unibderSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 unitherExchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144)2(b

O Pre-commencement communications pursuant to R3ded(c) under the Exchange Act (17 CFR 240.138-4(c




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On November 13, 2014, Helmerich & Payne, Inc. (“Begnt”) issued a press release announcing igiial results for its fiscal
year ended September 30, 2014. The Registranaatsounced that it had signed contracts to buittaperate six additional FlexRi®* in
the U.S. A copy of the press release is attachdgkhibit 99 to this Report on Formk3- This information is being furnished pursuanttem
2.02 of Form 8-K and shall not be deemed to bedfifor the purposes of Section 18 of the SecuritieshBrge Act of 1934, as amended |
“Exchange Act”), or otherwise subject to the liétiek of that Section, nor shall it be deemed ipooated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchaafieexcept as shall be expressly set forth byifipeeference in such a filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

Exhibit No. Description

99 Helmerich & Payne, Inc. earnings press releaselddteember 13, 201
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke
Steven R. Macke
Executive Vice Presidel

DATE: November 13, 201

*FlexRig® is a registered trademark of HelmericlP&yne, Inc.

EXHIBIT INDEX

Exhibit No. Description

99 Helmerich & Payne, Inc. earnings press releaselddteember 13, 201
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Exhibit 99

b e ; 28 NEWS RELEASE

G
FELWERACH & PAYAE TULSE DILL.

HELMERICH & PAYNE, INC. / 1437 SOUTH BOULDER AVENUE /TULSA, OKLAHOMA

November 13, 201
HELMERICH & PAYNE, INC. ANNOUNCES FISCAL YEAR-END R ESULTS AND ADDITIONAL NEW BUILD CONTRACTS

Helmerich & Payne, Inc. (NYSE: HP) reported net inome of $708.7 million ($6.46 per diluted share) anoperating revenues
of $3.7 billion for its fiscal year ended SeptembeB0, 2014, compared to net income of $736.6 milli¢$6.79 per diluted share) and
operating revenues of $3.4 billion for its prior fscal year ended September 30, 2013. Included intriecome (earnings) per diluted
share corresponding to fiscal 2014 were $0.25 oftaf-tax gains from the sale of investment securitie $0.12 of aftertax gains related tc
the sale of used drilling equipment, and $0.14 offter-tax losses from abandonment charges related toertain decommissioned
conventional land rigs and other used drilling equydiment. Included in net income per diluted share aoesponding to fiscal 2013 were
$0.91 of after-tax gains from the sale of investmésecurities, $0.11 of after-tax gains from the salof used drilling equipment, and
$0.05 of after-tax losses from abandonment chargeslated to used drilling equipment.

Net income for the fourth fiscal quarter of 2014 wa $168.7 million ($1.53 per diluted share) from reard operating revenues o
$985.0 million, compared to net income of $159.8 Hion ($1.47 per diluted share) from operating revaues of $864.5 million during th
fourth fiscal quarter of 2013, and net income of $32.3 million ($1.75 per diluted share) from operatig revenues of $952.1 million for
the third quarter of fiscal 2014. Included in netincome per diluted share corresponding to this yeas fourth fiscal quarter are $0.05 o
after-tax gains related to the sale of used drillig equipment and $0.11 of after-tax losses from abdnnment charges related to certain
decommissioned conventional land rigs and other udedrilling equipment. Included in net income per dluted share corresponding to
last year’s fourth fiscal quarter are $0.03 of afte-tax gains related to the sale of used drilling egjpment and $0.02 of after-tax losses
from abandonment charges related to used drilling @uipment. Included in net income per diluted sharecorresponding to this year’s
third fiscal quarter are $0.13 of after-tax gains fom the sale of investment securities, $0.01 of afttax gains related to the sale of used
drilling equipment, and $0.01 of after-tax lossessém abandonment charges related to used drilling agjpment.

President and CEO John Lindsay commented, “The Comgny reported all-time record annual levels of revene, operating
income and drilling activity. We are also pleasedb report that we have entered into agreements touild and operate six additional
FlexRigs®* in the U.S., totaling 89 new build FlexiRys contracted over the past 14 months with 48 ohbse rigs already activated. Our
ability to create value for our customers and to cotract FlexRigs sponsored with multi-year term contacts generates attractive
economic returns for our shareholders.

(over)
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“While oil price levels have created greater uncedinty about future drilling activity, the actual effects of evolving market
conditions on incremental new builds and pricing ae at this point hard to determine. Although it wodd not be surprising given our
experience in recent years to see commodity conditis somewhat improve and U.S. land drilling activig continue to be resilient, H&P
is very well prepared for any type of softening irthe market. The Company has a very strong combinain of customer service
reputation, fleet quality, term contract coverage customer base and financial strength that providess with an unparalleled
competitive advantage. Through the cyclical highsrad lows, our ability to respond to customers more wgjckly than our peers with
high-horsepower, high specification, premium AC drve rigs, has allowed the Company to capture signéfant market share.”

Operating Segment Results

Segment operating income for the Company’s U.S. lahoperations was $258.6 million for the fourth quater of fiscal 2014,
compared with $235.8 million for last year’s fourthfiscal quarter and $271.1 million for this year'sthird fiscal quarter. As compared
to the third fiscal quarter of this year, segment perating income decreased as a result of abandonntgmon-cash) charges of
approximately $17 million incurred during the fourt h fiscal quarter related to used drilling equipmentand to the decommissioning of
nine conventional land rigs at the end of the fisdgear. These abandonment charges are included Witdepreciation in the segment.
On the operations front, quarterly revenue days inceased by 750 to 26,812, and the average rig revanper day increased by $38 to
$28,164 from the third to the fourth fiscal quarterof 2014. This daily average rig revenue increaseas offset by a sequential increase
of $135 in the average rig expense per day to $13@ which resulted in a decline in the average rimargin per day to $14,994 in the
fourth fiscal quarter of 2014, from $15,091 duringthe prior quarter. Rig utilization for the segment was 87% for this year'’s fourth
fiscal quarter, compared with 82% for last year’s burth fiscal quarter and 88% for this year’s third fiscal quarter. At September 30,
2014, the Company’s U.S. land segment had 294 coatted and active rigs, including 176 under long-ten contracts.

Segment operating income for the Company’s offshoreperations was $15.0 million for the fourth quarte of fiscal 2014,
compared with $10.3 million for last year’s fourthfiscal quarter and $17.0 million for this year’s thrd fiscal quarter. The sequential
decline in operating income was attributable to adwer average rig margin per day which decreased fra $24,303 to $22,385 during
the fourth quarter of fiscal 2014.

The Company'’s international land operations report@ segment operating income of $5.9 million for thigear's fourth fiscal
quarter, compared with $13.9 million for the fourth fiscal quarter of 2013 and $6.6 million for this gar’s third fiscal quarter. The
decrease in segment operating income as comparedthe third fiscal quarter was attributable to a lower average rig margin per day
which decreased from $9,324 to $8,769 during theudh quarter of fiscal 2014.

(more)




Page 3
News Releas
November 13, 201

Drilling Operations Outlook for the First Quarter o f Fiscal 2015

In the U.S. land segment, the Company expects reussmdays (activity) to increase by approximately on& two percent during
the first fiscal quarter of 2015 as compared to théourth fiscal quarter of 2014. The average rig reenue per day is expected to remain
flat as compared to the fourth quarter of fiscal 2@4, and the average rig expense per day is expectedslightly increase to roughly
$13,250 during the first fiscal quarter of 2015. A of today, the U.S. land segment has 298 activgsij including 179 under term
contracts.

In the offshore segment, the Company expects theerage rig margin per day to be approximately $20,0@during the first
fiscal quarter of 2015 and revenue days to incread®y approximately ten percent as compared to the fath fiscal quarter of 2014.

In the international land segment, the Company expas both the total number of revenue days and thevarage rig margin per
day to remain relatively flat during the first fiscal quarter of 2015 as compared to the fourth fiscafjuarter of 2014.

Capital Expenditures and Other Estimates for FiscaR015

The Company’s capital expenditures for fiscal 201are expected to be in the range of $1.4 to $1.71wh, depending primarily
on drilling market conditions and incremental demard for additional new FlexRigs during the fiscal yea Depreciation expense is
expected to increase to slightly over $600 milliorand general and administrative expenses are estireal at slightly over $140 million
for fiscal 2015.

About Helmerich & Payne, Inc.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of November 13, 2014, the Compwis existing fleet
includes 333 land rigs in the U.S., 37 internationdand rigs, and 9 offshore platform rigs. In addtion, the Company is scheduled to
complete another 41 new H&P-designed and operateddxRigs, all under long-term contracts with customes. Upon completion of
these commitments, the Company’s global fleet is p&cted to have a total of 411 land rigs, includin§73 AC drive FlexRigs.

Forward -Looking Statements

This release includes “forward-looking statementsiwithin the meaning of the Securities Act of 1933 ahthe Securities
Exchange Act of 1934, and such statements are basmul current expectations and assumptions that areubject to risks and
uncertainties. All statements other than statemetof historical facts included in this release, idading, without limitation, statements
regarding the registrant’s future financial position, business strategy, bugkts, projected costs and plans and objectives ofamagemen
for future operations, are forward-looking statemerts. For information regarding risks and uncertainties associated with the
Company’s business, please refer to the “Risk Faats’ and “Management’s Discussion and Analysis of Fiancial Condition and
Results of Operations” sections of the Company’s SEfilings, including but not limited to, its annual report on Form 10-K and
quarterly reports on Form 10-Q. As a result of thee factors, Helmerich & Payne, Inc.’s actual resust may differ materially from
those indicated or implied by such forward-lookingstatements. We undertake no duty to

(more)
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update or revise our forward-looking statements basd on changes in internal estimates, expectations @herwise, except as required
by law.

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact:

Investor Relations
investor.relations@hpinc.con
(918) 588519(

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

Three Months Ended

Fiscal Year Ended

CONSOLIDATED STATEMENTS OF June 30 September 3C September 3C
INCOME 2014 2014 2013 2014 2013
Operating Revenues
Drilling — U.S. Land $ 802,27¢ $ 824,21( $ 707,890 $ 3,099,95 $ 2,785,44
Drilling — Offshore 64,55¢ 63,927 54,68 250,81 221,86:
Drilling — International Lanc 81,26 93,39: 98,50¢ 355,53: 366,84
Other 3,981 3,51( 3,45¢ 13,41( 13,46.
952,08 985,03t 864,53t 3,719,70 3,387,61.
Operating costs and expense!
Operating costs, excluding depreciat 515,23¢ 540,45¢ 473,17( 2,009,91: 1,852,76!
Depreciatior 128,97¢ 150,37: 118,80: 523,54¢ 455,62
General and administrati 34,22: 34,24: 29,90: 135,13¢ 126,25(
Research and developme 3,86¢ 4,15¢ 3,81: 15,90¢ 15,23¢
Income from asset sal (2,12¢) (7,695 (4,385 (19,58 (18,929
680,17! 721,53t 621,30: 2,664,92 2,430,95:
Operating income 271,91: 263,50: 243,23 1,054,78 956,66:
Other income (expense
Interest and dividend incon 373 267 571 1,58 1,65
Interest expens (1,43 (300 (1,549 (4,659 (6,129
Gain on sale of investment securit 23,88: — — 45,23¢ 162,12:
Other 34¢€ (605) 3,18¢ (63€) ©)]
23,16¢ (63€) 2,218 41,527 157,63¢
Income from continuing operations before incomest 295,07¢ 262,86 245,44 1,096,31. 1,114,29
Income tax provisiol 102,78t 94,15¢ 85,65( 387,54 392,84«
Income from continuing operatiol 192,29( 168,70! 159,79° 708,76¢ 721,45:
Income (loss) from discontinued operations, before
income taxe: (11) ()] — 2,75¢ 15,18¢
Income tax provisiol — — — 2,80¢ —
Income (loss) from discontinued operati (11) (17) — (47) 15,18¢
NET INCOME $ 192,27¢ $ 168,68 $ 159,797 $ 708,71¢ $ 736,63
Basic earnings per common she
Income from continuing operatiol $ 177 $ 158 8 1.4¢ 3 6.5¢ % 6.7¢
Income from discontinued operatio $ — $ — $ — $ — $ 14
Net income $ 177 $ 158 $ 14¢ $ 6.54 $ 6.8¢

(more)
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HELMERICH & PAYNE, INC.

Unaudited

(in thousands, except per share data)

Three Months Ended

Fiscal Year Ended

CONSOLIDATED STATEMENTS OF June 30 September 3C September 3C
INCOME 2014 2014 2013 2014 2013
Diluted earnings per common shg
Income from continuing operatiol $ 178 $ 15 $ 1.47 6.4 $ 6.6
Income from discontinued operatio $ — 3 — 3 = — $ 14
Net income $ 1.7 $ 15 $ 1.47 6.4 $ 6.7¢
Weighted average shares outstand
Basic 108,13' 108,22t 106,52: 107,80( 106,28t
Diluted 109,28! 109,30( 108,05' 109,14: 107,87¢

(more)
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HELMERICH & PAYNE, INC.

CONSOLIDATED CONDENSED BALANCE SHEETS

Unaudited
(in thousands)

September 3C

2014

2013

ASSETS
Cash and cash equivalel
Other current asse
Current assets of discontinued operati
Total current asse
Investment:
Net property, plant, and equipme
Other asset
TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS ' EQUITY

Current liabilities

Current liabilities of discontinued operatic
Total current liabilities

Non-current liabilities

Non-current liabilities of discontinued operatic

Long-term notes payab

Total shareholde’ equity

TOTAL LIABILITIES AND SHAREHOLDERS ' EQUITY

(more)

360,90¢ $ 447,86¢
909,25: 806,63t
7,20¢ 3,70¢
1,277,36! 1,258,21.
236,64« 316,15«
5,188,54 4,676,10:
19,30; 14,35¢
6,721,86. $ 6,264,82
504,30¢ $ 449,06:
3,21 3,21(
507,52¢ 452,27
1,279,36! 1,288,33.
3,98¢ 49t
40,00( 80,00(
4,890,97 4,443,72
6,721,86. $ 6,264,82
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HELMERICH & PAYNE, INC.

Unaudited
(in thousands)

Years Ended

September 3C
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS 2014 2013
OPERATING ACTIVITIES:
Net income 708,71¢ $ 736,63
Adjustment for (income) loss from discontinued @tiens 47 (15,186
Income from continuing operatiol 708,76¢ 721,45:
Depreciatior 523,54¢ 455,62:
Changes in assets and liabilit (76,807 (28,669
Gain on sale of assets and investment secu (64,819 (181,049
Other 27,88 29,63¢
Net cash provided by operating activities from awnng operation: 1,118,57. 996,99¢
Net cash provided by (used in) operating activitiem discontinued operatiol 47 18€
Net cash provided by operating activities 1,118,52 997,18!
INVESTING ACTIVITIES:
Capital expenditure (952,89 (809,06¢)
Proceeds from sale of assets and investment desi 79,97¢ 260,24
Net cash used in investing activities from contirguoperation: (872,91) (548,819
Net cash provided by investing activities from disttnued operation — 15,00(
Net cash used in investing activitie (872,91) (533,819
FINANCING ACTIVITIES:
Dividends paic (264,38¢) (93,059
Exercise of stock optior 23,25( 13,317
Tax withholdings related to net share settlemehtesiricted stocl (3,049 (2,677)
Payments for shc-term and lon-term debr (115,000 (40,000
Excess tax benefit from stc-based compensatic 26,61¢ 9,82(
Net cash used in financing activitie: (332,569 (111,59)
Net increase (decrease) in cash and cash equivake (86,959 351,77
Cash and cash equivalents, beginning of peric 447 ,86¢ 96,09¢
Cash and cash equivalents, end of period 360,90¢ $ 447 ,86¢

(more)
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SEGMENT REPORTING

U.S. LAND OPERATIONS
Revenue:
Direct operating expens

General and administrative expel

Depreciatior
Segment operating incon

Revenue day
Average rig revenue per di
Average rig expense per d
Average rig margin per dz
Rig utilization

OFFSHORE OPERATIONS
Revenue:
Direct operating expens

General and administrative expel

Depreciatior
Segment operating incon

Revenue day
Average rig revenue per di
Average rig expense per d
Average rig margin per de
Rig utilization

Three Months Ended

Fiscal Year Ended

June 30 September 3C September 3C
2014 2014 2013 2014 2013
(in thousands, except days and per day amount
$ 802,27¢ $ 824,21( $ 707,89 $ 3,099,95 $ 2,785,44
408,99( 422,17 360,62¢ 1,576,70. 1,424,711
9,54¢ 11,41: 9,40¢ 41,57: 37,07(
112,63! 131,99( 102,04( 455,93: 391,07.
$ 271,10 $ 258,62¢ $ 235,81° $ 1,02574' $ 932,59:
26,06: 26,81 22,52( 100,63t 88,62(
$ 28,12t $ 28,16« $ 29,05¢ $ 28,19 $ 28,38:
$ 13,03t $ 13,17 $ 13,63¢ $ 13,05¢ $ 13,02¢
$ 15,09: $ 14,99 $ 15,42( $ 15,13¢ $ 15,35
88% 87% 82% 86% 82%
$ 64,55: $ 63,927 $ 54,68. $ 250,81: $ 221,86
42,44¢ 43,03: 38,91( 158,83 146,18:
2,26¢ 2,73¢ 2,241 9,85¢ 8,84¢
2,84¢ 3,17¢ 3,24 12,30( 13,76¢
$ 16,99¢ $ 14,98: $ 10,28¢ $ 69,81¢ $ 53,06¢
72¢ 73€ 73€ 2,92( 2,92(
$ 64,01¢ $ 61,84: $ 60,41 $ 63,09 $ 61,06¢
$ 39,71t $ 39,46( $ 42,43 $ 37,65! $ 37,65¢
$ 24,30 % 22,38 $ 17,98. $ 2544, $ 23,41
89% 89% 89% 89% 89%

(more)
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SEGMENT REPORTING

INTERNATIONAL LAND OPERATIONS

Revenue:

Direct operating expens

General and administrative expel
Depreciatior

Segment operating incon

Revenue day
Average rig revenue per di
Average rig expense per d
Average rig margin per dz
Rig utilization

Three Months Ended

Fiscal Year Ended

June 30 September 3C September 3C
2014 2014 2013 2014 2013
(in thousands, except days and per day amount

$ 81,267 $ 93,39. % 98,50: $ 355,53 $ 366,84
63,95( 75,32¢ 73,69 274,89« 282,33!

1,16¢ 1,15¢ 98¢ 4,28¢ 3,911

9,57¢ 10,98: 9,96 39,93: 36,00(

$ 6,57C $ 5,92¢ $ 13,857 $ 36,41 $ 44,59t
2,02¢ 2,091 2,31t 8,30: 8,707

$ 35,45: $ 37,39: $ 37,11 % 37,117 $ 37,24¢
$ 26,13( $ 28,62 $ 26,47¢ $ 27,27¢ % 27,58¢
$ 9,32¢ % 8,76¢ $ 10,63: $ 9,83¢ $ 9,657

74% 69% 87% 76% 82%

Operating statistics exclude the effects of offehglatform management contracts, gains and lossestfanslation of foreign currency
transactions, and do not include reimbursementsuifof-pocket” expenses in revenue per day, expgres day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operation
Offshore Operation
International Land Operatiol

$
$

69,26,
5,36¢
9,50¢

(more)

$
$

69,077 $ 53,49¢ $ 262,53:
5957 $ 3,267 $ 19,00°
15,20¢ $ 12,587 $ 47,35(

$
$
$

270,22
19,70:
42,54;
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Segment operating income for all segments is a@AAP financial measure of the Company’s performaaset excludes general and
administrative expenses, corporate depreciati@mone from asset sales and other corporate incothexpense. The Company considers
segment operating income to be an important supgitahmeasure of operating performance for presgmtends in the Company’s core
businesses. This measure is used by the Compdayilitate period-to-period comparisons in opergtperformance of the Company’s
reportable segments in the aggregate by eliminadtémgs that affect comparability between perio@ihe Company believes that segment
operating income is useful to investors becaupeoitides a means to evaluate the operating perfucenaf the segments and the Compan
an ongoing basis using criteria that are used bymernal decision makers. Additionally, it higdtits operating trends and aids analytical
comparisons. However, segment operating incomdirhaations and should not be used as an altereati operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeet@ompany’s operating performance
in future periods.

The following table reconciles operating income {erinformation above to income from continuingriions before income taxes as
reported on the Consolidated Statements of Incamé@dusands).

Three Months Ended Fiscal Year Ended
June 30 September 3C September 3C
2014 2014 2013 2014 2013

Operating income
U.S. Land $ 271,10: $ 258,62¢ $ 235,817 $ 1,025,74! $ 932,59:
Offshore 16,99¢ 14,98: 10,28¢ 69,81¢ 53,06
International Lanc 6,57( 5,92¢ 13,85 36,41 44,59t
Other (1,490 (2,329 (1,969 (9,06¢) (8,602)
Segment operating income $ 293,17¢ $ 277,21C  $ 257,99¢ $ 1,12291. $ 1,021,64
Corporate general and administrat (21,24) (18,939 (17,269 (79,419 (76,420
Other depreciatio (3,479 (3,679 (3,000 (13,579 (12,339
Inter-segment eliminatio 1,32¢ 1,214 1,121 5,281 4,84
Income from asset sal 2,12¢ 7,69t 4,38¢ 19,58¢ 18,92;

Operating income $ 271,91 $ 26350 $ 24323: $ 1,054,78 $  956,66:
Other income (expense
Interest and dividend incon 373 267 571 1,58: 1,65:
Interest expens (1,43 (300 (1,549 (4,659 (6,129
Gain on sale of investment securit 23,88: — — 45,23¢ 162,12:
Other 34¢€ (605) 3,18¢ (63€) (9)
Total other income (expens 23,16¢ (63€) 2,218 41,52° 157,63t
Income from continuing operationsbefore income

taxes $ 295,07¢ $ 262,86: $ 245,44 $ 1,096,31. $ 1,114,29

HH#




