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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): March 21, 2019

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its charter)

Delaware 1-4221 73-0679879
(State or other jurisdiction of (Commission File (ILR.S. Employer
Incorporation) Number) Identification No.)

1437 South Boulder Avenue, Suite 1400
Tulsa, Oklahoma 74119
(Address of principal executive offices and zip code)

(918) 742-5531
(Registrant’s telephone number, including area code)

N/A
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2.):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. (the “Company”) will discuss information to be distributed in investor meetings that includes the slides attached as Exhibit 99.1
to this Current Report on Form 8-K, which are incorporated herein by reference. In addition to other information, the attached slides provide recently updated
Company and industry drilling activity and market conditions.

This information is not “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, and is not incorporated by reference
into any filing made pursuant to the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended. The furnishing of these slides is not
intended to constitute a representation that such information is required by Regulation FD or that the materials they contain include material information that is not
otherwise publicly available.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

() Exhibits.

Exhibit Number Description
99.1 Slides to be distributed in investor meetings.
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

HELMERICH & PAYNE, INC.
Date: March 21, 2019 By: /s/ Debra R. Stockton

Name:  Debra R. Stockton

Title: Corporate Secretary
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Exhibit 99.1
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HELMERICH & PAYNE, INC.

Scotia Howard Weil 47*" Annual Energy Conference
March 25-26, 2019

Data as of 1/29/:2019 unless otherwise noted,



Forward-Looking Statements

Forward Looking Statements

This presentation contains forward-iooking slatements within the meaning of the securilies laws. Forward-Hooking stalements can be identified by the fact thal they do not redate
strictty to historical or cument facts. They often include words or variation of words such as “expect " ook forward fo," “anticipate” “intend,” “plan,” *believe,” “seek " "estmale,”
“will," “project” or words of similar meaning or ofher samilar expressions. Forward-ooking statements provide management's cument expectations or predictions of future
conditions, events of results. All statements thal address operating performance, events or developments that we expect or anticipate will occur in the future are forward-Hooking
statements. They may include estimates of revenues, marke! share, income, effective tax rale, eamings per share, cos! savings, capital expenditures, dividends, share
repurchases, liquidity, capital structure or other financial ilems, descriptions of management's plans or objectives for fulure operations, products or seqvices, or descriptions of
assumptions undertying any of the above. All forward-looking statements speak only s of the dale they are made and reflect the company’s good faith beliefs, assumptions and
expectations, but they are nol guarantees of future performance or events. Furthermore, the company disclaims any obligation to publicty updale or revise any forward-iooking
statement to reflect changes in undertying assumplions, factors, or expectations, new information, data or methods, Tuture events or other changes, except as required Ly law. By
their nature, forward-fooking statements are subject o risks and uncertainties that could cause actual results to differ malerially from those suggested by the forward-Hooking
statements. Factors thal might cause such differences include, but are not limited i a vanety of economic, competitive and requiatony facors, many of which are beyond the
company's control, that are described in our Annual Report on Form 10-K for the fiscal year ended September 30, 2018 in the sections enfiied *Risk Faclors® and “‘Management's
Discussion & Analysis of Financial Condition and Results of Operalions” and additional factors we may describe from time o time in other fiings with the Securiies and Exchange
Comméssion. You may get such filings for free al our website at Wips www.hpinc.comy. You should understand that it is not possible o predict or identify all such factors and,
consequently, you should nof consider amy such list to be 3 complete set of all potential risks or uncertainbes.

Market and Industry Data

The data included in this presentation regarding the oil field services industry, including irends in the market and the company's position and the posiion of its competitors within
this industry, are based on the company’s estimates, which have been derived from management's knowledge and experience in the indusiry, and information cbtained from
customers, trade and business enganizations, infemal research, publicly-available information, indusiry publications and surveys and other contacts in the industry. The company
has also cited information compiled by industry publicafions, govemmental agencies and publicly-available sources. Although the company believes these tird-party sources fo
be refiable, it has not independently verified the data obtained from these sources and it cannot assure you of the accuracy or completeness of the data. Estimates of market size
and retative positions in a market are difficult o develop and inherently uncertain and the company cannot assure you that it is accurate. Accordingly, you should not place undue
weight on the industry and market share data presenled in this presentation,






H&P Investment Thesis

» Industry Leader in U.S. Land Drilling
+ FlexRig® Fleet Poised for Continued Market Share Gains
« Most Capable and Uniform Fleet

» Outperformed OSX in 8 Out of Last 10" Years
+ Consistent Operational Excellence (Safety, Customer Satisfaction, Reliability)
Financial Position and Strength
Technology and Innovation Leader

» Financial Discipline
Invest capital wisely
. Retumns above cost of capital
- Investments in Super-Spec™ FlexRig upgrades very attractive
+ Maintain flexible balance sheet
Return cash to shareholders
$1.6 billion in term revenue backlog; over 60% of fleet on term contracts

» Dividend
« 47 Years of Increasing Dividends
« Strong Yield

* Source: Bloombery, based on annial performance of HAP stock compared o fhe annual performance of e DS index.




H&P Today

w

s

Founded in 1920, H&P is the industry’s most trusted drilling
partner. Committed to operational excellence and conservative
financial discipline, H&P is the recognized industry leader in
drilling as well as technological innovation.

We are a global drilling company based in Tulsa, OK with
operations in all major U.S. onshore basins as well as in South
America and the Middle East

H&P operates in 4 segments (% of Revenue):

+ US. Land - 84%; market leader, poised for continued growth
+ International Land - 9%; opportunistic growth
»  Offshore - 5%; cash flow generator

+ H&P Technology - 1%; enhancing value proposition, early growth stage

Our unique integrated business model (designing,
building/upgrading and operating fleet) provides the best value
solution for customers

Software acquisitions provide improved wellbore quality and
accuracy to meet the challenges of more complex wells

Debt-to-cap ~ 10%; Dividend yid ~ 5%



» U.S. Land industry leader with dominant position poised for future gains
» Important to be adaptable in volatile markets
» Rig release notifications from the beginning of the year have moderated
supporting the activity outlook
» Expect rig count fo trough late March/early April timeframe

» Stock performance supported by operational excellence,

financial strength and technological innovations

» Wellbore quality and placement software suite continues to push automation
frontier

» Fiscal discipline leads to superior returns, strong balance sheet

and ability to return cash to shareholders

» H&P responded to market volatility and reduced budgeted capex by more
than 20%

» Commitment to dividend with a superior yield relative to peers
and the S&P 500 average



H? Wellbore Quality & Accuracy

LLid Extracting Higher Value from Shale Assets

» Motive and MagVAR acquisitions create a powerful platform and compelling
value opportunity for E&P companies
» Offers flexibility for E&Ps to select best technology regardless of drilling contractor
» Brings new level of accuracy to directional drilling
» Priced separately from rig dayrate

M D T | V E"J » Motive software enables drilling of higher quality wellbores
5 TECANDLYS E: with a scalable, repeatable, data driven platform approach

MdQ » MagVAR software increases surveying accuracy by 50-60%,

increases horizontal well economics while reducing risk

» Motive and MagVAR remain available to all E&P operators
and directional drilling service providers regardless of which
drilling rig contractor is used

» H&P Technologies segment created to manage, promote and
technologies commercialize new offerings as well as to develop next
innovations in Value Driven Automation™ )







NOTIVE

"B MoTIVE Drilling Technologies

Motive is the industry leader in the use of cognitive computing
software to guide the directional drilling process.

The Motive Bit Guidance System™ is a directional drilling
automation platform. It is a completely new method for steering the
drillbit in horizontal and extended reach wells.

» Dirills with a higher degree of factory-like consistency by using
task automation and providing turn by tum instructions

» Drills better wells more efficiently by using all available data in
real-time; providing performance feedback and real-time
improvements

» Improves hydrocarbon production potential through better
accuracy and less tortuous wellbores

» Provides post-well analysis of computations for continuous
performance improvement

» Reduces lifting costs by delivering straighter wellbores




ﬁ Wellbore Quality

Standardization and Repeatability

(A) (B)
Industry should strive to 1
=1 manufacture horizontal
- wellbores like the (A) wood pile,
the highest quality and
accurately placed.

Why does it accept (B)
today?

Fixing tortuosity is expensive and time consuming....
Ba | © [ [ |Youcan fix a wall with time and effort but you cannot

;I straighten a well once drilled and the costs show up
- | incompletions and production for the life of the well.




DRIL LE &

m Wellbore Quality = Higher E&P Returns |\_4UTIVE
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SPENADC-194182-M5

Using Big Data to Study the impact of Wellbore Tortuosity on Drilling,
Completions, and Production Performance

Thesews Baungartne. Chem Lin, YU Lic, Aason Mensonsa, #ad Cougies Jmpher, Shel miemalongl EBF inc

Abstract

Thse prineciped s arons fer dnlling perfonmmnce hove wadinosally been measmes of nme For mstance
e 15 dep WP sarve i st KPls that are sie obiois maphicatiogs
LE i adcned
n s wink
am iudomriien

efalx

The operator glbered lawge dits sets o bak wellbone omusury with por-prodctve sase (NFT) m
e of wellbore geomets

drillng il congpheton sl piodecton ciilcome A pervisly pibls) r
adisied 1o betir ft the

Source: Society of Petroleur Engineers

“Tortuosity values for horizontal, curve and vertical sections
are calculated from about 2400 publicly available directional
surveys for a basin in the US. The study uses data from
hundreds of these wells to reveal correlations of tortuosity
with drilling and completion NPT and correlations with
production values in one out of three reservoir layers
analyzed in this work."

Conclusion: Tortuosity adds cost to the drilling process and
does permanent damage to the ROI of a given well.




HP Traditional Directional Drilling Challenges UTIVE

Status Quo:
» Well Design Difficult to Achieve

+ Poor drilling accuracy

» Missed targets/pay zones

* Inconsistent Drilling Practices

* Increased tortuosity, poor hole quality,
low rate of penetration and completion

~] #ﬁm""‘ i ——— e
@ * Downhole Tool Failures
* Human Made Drilling Decisions
+ Directional driller errors
* Elevated Lifting Costs

* Lower returns

R e i e . e i — T




HD

P| Science Based Decision Making

Motive Results
(Performance Focused):

» Improved Accuracy - Well Drilled to
Plan

* Hitting target and more time in pay zone

Consistent Drilling Practices

* Decreased tortuosity, better hole quality,
less drilling time and smoother
completion

Fewer Tool Failures

Eliminates Human Error
+ Converting Art to Science
Decreased Lifting Costs

* |mproved returns




HP Bit Guidance System Key Components

Value Driven Decision Making

Convergence Planner

» Millions of potential options are
considered by Bit Guidance
System o find the optimal, most
economic convergence back to the
well plan

» Convergence considers costs
associated with:

» Drilling speed
» Risk associated with tortuosity
» Lost production potential




E MOTIVE Bit Guidance System |‘—4UTI.Y.E

» Motive has commercially drilled over 12 million feet
on over 800 wells across all of the major U.S. shale

plays and Canada
» Motive has been issued 19 U.S. Patents

» Today Motive operates on both H&P FlexRigs and
competitor rigs

» The Bit Guidance System converts directional
drilling Art to Science




'HP| Path Towards Automation

Using the autonomous car analogy, H&P with its new AutoSlide functionality is entering level 4 out of the 5 levels,
where there is still a driver but he is not required to touch the steering wheel except in rare occasions.

Level 1 Level 2 Level 3 Level 4 Level §

A
L d ! !

Autonomous |

Car Evolution
Lane maintenance,
seff parking vehicles :
R
————————————————————————————————————————— '\
| Awareness Partial JAutomated Path§ Autonomous | Autonomous .
| Assistance  Aufomation Drilling  |Mechanization |Platform Drilling
T T T R R R R R R RPN RE TR RO EE RN NN RN OERNEYE O OCTEFEErE TR EETETETETET ] Fi
La‘
Draw works Path navigation | Drill complete Atriomated
control optimizetion stands
Autonomous il =

Drilling Evolution

e

P — Motive AutoSlide,,



Hp AutoSlide

| The Next Evolutionary Step in Drilling Automation

» Standardizes highest quality well paths by providing automated
and optimized slide execution with no human dependency

» Searches for optimal parameters in real-time to increase ROP
and accuracy

» Adapts to different downhole formations and tools dynamically

» Uses machine leaming and automation to interface with "1 Tiﬂ::;ﬁ 12405 005017 4050981 21
FlexRig control systems to perform slide drilling automatically S o TR

via computer control (vs. traditional human control) =l R ,
.I"‘ Tt *‘('-l""blfﬁih' ----- 'Iﬂ‘
» Follows instructions provided by Motive's Bit Guidance E $ L s
System Y F (
B 3 z i B a0

Coupling the acquisitions of Motive and MagVAR with H&P’s FlexRig digital platform and R&D
effort leads to a transformative drilling process for our Customers. Our new AutoSlide
technology is yet another step forward in our Value Driven Automation strategy.



F1 FlexRig Operating System with A

Motive Bit Guidance tells the automation system where, when and
how far to slide and controls the FlexRig through the slide.

HP Technologies

Autodlide

Source: Company video



HDP: H&P FlexRig AutoSlide

I

Currently outperforming very experienced directional drillers
» Less overall time to drill the curve

-

» Improved tool face precision

-

While the Motive Bit Guidance System can be used on all rigs,
AutoSlide is only available with FlexRigs today

wadh (L5 build 040
(458 by

AutoSlide has been running on H&P FlexRigs in the Midland Basin y, "
over the past year; beta testing complete 5

w7

L

One button sliding functionality: User will simply press a button and
the automation system will take over and control the top drive
» Parameters simultaneously controlled; WOB, DIFF, ROP, Spindle

AutoSlide now commercial; replaces directional drillers that costs
E&Ps ™52,000/day and provides more consistency and better quality
wellbores

-

WOB = Weight en Bit

D#FF = Differen tal pressure which is the pressure drop that @n be equated to work being done to turm the drill bi
ROP = Rate of Penetration

Spindle = Roating shaft on the top drive that rotaces the dril string
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]fnil Magnetic Variation Services

mmnm| Unconventional Drilling - Why Surveying Accuracy Matters

MagVAR is a leading software provider of measurement while drilling ("MWD")
geomagnetic referencing and survey quality management

MagVAR's services:
» Correct for MWD measurement errors

» Align drilling objectives to prevent well interference with asset objectives of
placing wells in optimal position
» Reduces the uncertainty of well positioning

Pay zone lusiration couriesy of Fioneer Nalural Resources

i



HII Wellbore Placement

- Optimal Spacing Drives Life of Well Production

The path can be as important as the destination... The industry is leaving hydrocarbons behind!

MagVAR has developed a complete well placement solution that enables highly
accurate wellbore placement

Fa



HP Wellbore Accuracy = Higher E&P Returns

0pt|mal Spacing Drives Life of Well Production

THE WALL STREET JOURNAL

March 3, 2019

“For wells spaced 375 feet apart, the interference could cause a 28% loss in
production over the well's life, compared with wells spaced 600 feet apart. For
wells spaced 275 feet it could be as much as 40%, according to the study. In some
cases, water and chemicals used to frack a child well could flood the parent
through connected fractures, significantly impacting oil production in the older
well.”

Conclusion: E&P industry needs accurate wellbore placement to
ensure optimal spacing and enhanced returns.

Source: Wall Sireet Journal



H;I Optimized Wellbore Placement

mmmn Why is Wellbore Placement Critical?

reservoir volume; optimal drainage, more frac wings t t
» Completions: improving hydraulic communication ——
» Geology: better mapping improves prospectivity

)/

./ A

» Drilling: reduced collision risk for future in-fill drilling

» Improved performance (enhanced returns):
» Reserve adds

» Remvery factor '8 With MagVAR o -‘f}:thout Hag\'AR
» Production

N .
Optimal Spacing ' Survey Error Leads :
» Lower F&D/boe \ : tolnaccuracy |
J
I ]| Frac Collisions
|
. Stranded
""5% l . / Hydrocarbon

_¢_‘-'_"l|,_,-" s f!’ /
Q.

Pay zane ilustration courlesy of Pioneer Natural Rescurces



f "y . o
Hp Positional Uncertainties

mmmm‘ Where Is Your Wellbore? Reducing Ellipse of Uncertainty

If you plan this... Why should you expect this?

W o N,

|“& " _f
Lateral Uncertainty at 1D for West Texas —Maolid——»
Well Orientation Lateral Length MWD : MWD+FR1 MWD+IFR1+MS

B O (®) ®) (")
11000 45 289 (-16%) 145 (-58%)"
11000 300 233 (:22%) 134 (55%)
11000 229 131 (43%) 17 (49%)
*With limitations
Vertical Uncertainty at TD | /AR
VD MWD+SAG s e
119# 71“{_40%] 30 Elipscids given for 5% confidence = 1.79 sgma

Error modak: ISOWEA DWES Rew-1

4



E MagVAR Survey Correction

» MagVAR high accuracy modeling of the Earth’s crustal

magnetic field significantly improves MWD accuracy I [ I

» Reduces the cost and risks associated with positional
uncertainty, which include: /N

Reduced oil recovery
Well interference

Frac hits

Poor geological models

/
ol !

v ow Y w

- N o

» Real-time center serving active horizontal rigs in North America <

. 5/ TR !

» Ulilized by almost 60 E&P companies

» Rig count using MagVAR survey correction has increased by
over 50% in the past year

» Corrected almost 8,500 wells

Pay zane dhustration caurtesy of Pionser Natural Rescurces "
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HP| Wellbore Quality & Accuracy

R Lebiliging g

» Wellbore quality is standardized and repeatable resulting in higher
economic retuns for E&P customers

» Converts directional drilling Art to Science

MDTNE* » Motive uses cognitive computing software to drill higher quality wellbores

. » The next evolutionary step in drilling automation that is scalable on H&P
AutoSlide,, " remigs T

» Outperforms experienced directional drillers with higher repeatability,
performance and improved precision for slide execution

» Enhances E&P customer retumns

| » MagVAR software enables highly accurate wellbore placement that
MdQ drives higher life of well production

» Reduces ellipse of uncertainty providing for optimal well spacing
» Increases reservoir economics while reducing risks



H&P Value Creation

» H&P is the industry leader in U.S. land drilling with the most
capable, uniform rig fleet

» H&P’s uniform FlexRig fleet creates adaptive environment
to reach maximum efficiency
r People - crew training, safety
» Equipment - standardized parts and supplies
» Technology - FlexRig operating system provides a digital
platform

~

Investments in leading technological software-based
solutions provide value to customers

» Motive - wellbore quality

» MagVAR - wellbore placement/accuracy

» AutoSlide - drilling automation




Helmerich & Payne, Inc.

your interest in HA&P. Our stockls traded on the al - HP




