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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported):April 7, 2008

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of Incorporation:Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificatiorNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-klis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O

O
O
O

Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 untierExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.14¢}2(b

Pre-commencement communications pursuant to Rde4(c) under the Exchange Act (17 CFR 240.13p-4(c




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an investordasecurities analyst presentation that includeslides attached as Exhibit 99.1 to this
Current Report on Form 8-K, which are incorpordiecein by reference.

This information is not “filed” for the purposes 8éction 18 of the Securities Exchange Act of 1834amended, and is not incorporated by
reference into any filing made pursuant to the 8ttes Act of 1933, as amended, or the SecuritieshBnge Act of 1934, as amended. The furnishit
these slides is not intended to constitute a reptasion that such information is required by Ragah FD or that the materials they contain include
material information that is not otherwise publialyailable.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHI BITS
Exhibit No. Description
99.1 Slides to be shown during an investor and secarétielyst presentatio
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this report on its
behalf.

HELMERICH & PAYNE, INC.
(Registrant,

/S/ Steven R. Macke
Steven R. Macke
Vice Presiden

DATE: April 7, 2008

EXHIBIT INDEX
Exhibit No. Description
99.1 Slides to be shown during an investor and secarétielyst presentatio
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Exhibit 99.1

Helmerich & Payne, Inc.
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(In Billions, March 26, 2008)
(In Billions, Dec 31, 2007)
(In Millions, Fiscal 2007 ended Sep 30)

(In Millions, Dec 31, 2007)



U.S. Land U.S. FlexRigs

Conventional 136

"_. i:l_hdiuﬂqsa _rinj_s scheduled for delivery by the end of the third fiscal quarter of 2008.
= Includes 1 FlexRig operating in Tunisia and 7 FlexRigs pending delivery in fiscal 2008 and 2009,
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_capable units in the U.S.

s increasingly difficult, we
for additional new builds in



H&P is Leading the U.S. Land Retool

Refurbished rigs, built
between 1940s and 1982
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H&P Gaining Market Share

HEP (From 84 to 151 Rigs at ~95% Uflization in Q4CY07) | |
~—— Peers* (From 663 to 650 Figs at~74% UtilizationinQ4CY07) | |

Changs In Average Active Rigs
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H&P’s Growth in Operating Income
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Delivering EPS & CPS Growth to Shai

F.-rrii A I : :

Analy st Estimates Analyst éstriﬁaies
CY2007-CY2008 EPS Growth CY2007-CY2008 CPS Growth

(First Call Consensus - March 27, 2008) (Firs! Call Consensus - March 27, 2008
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H&P’s Global Fleet

Fiscal Year (Ending Sept 30)

*Includes committed new builds.

HELMERICH & PAYNE, INC.




The BH U.S. Land Rig Count Remains

= HEP's U.S. Land Average Rig Margin per Day

= Baker Hughes U.S. Land Rig Count
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H&F's U.S. Land Average Rig Margin per Day
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Estimated % of Potential
Revenue Days Contracted

1 Cont: (Since 2005)
1&P's U.S. Land Fleeton Term
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arket are Flex Rigs
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he third fiscal quarter

sted to remain relatively flat
iscal 2008
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» Total well cost savings even at premium dayrates

HELMERICH & PAYNE, ING.
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FlexRig4 — Performance Sample
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FlexRig4 — Performance Sample
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— Custoiners Target Curve

—Well #2 Spud: 3907 & 04:30

—Well 23 Spud: 326707 @ 01:00
—Well 24 Spud: 42107 @ 08:30
—iWall 25 Spud: 50907 @ 04:00
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Example of Best Value — H&P vs. Competite

=

Estimated Field H&P FlexRig3
Competitor Average| 2007
LT
| 2
X 3
Total rig revenue days per well 20 12.8
EEErr s §F .
Drilling contractor dayrate $19,500 $26,500
Total daily cost estiate $34,500 $41,500
Total cost per well {daily services) $690,000 $531,200
$158,800
$4.5MM

HELMERICH & PAYNE, INC.




Example of Best Value — H&P vs. Cor f,uf"i'!?:’—"-f?fﬂ‘eﬁ'i |

Significant H&P dayrate premium

Increased wells per rig per year: 10.3 wells

Early production: Incremental wells on production

Lowest total well cost

HELMERICH & PAYNE, ING.










I‘!fties to expand market share
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ium margins and sustainable growth to
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Growth in H&P’s U.S. Land Operating Ingé
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s on performance, safety and people



Active Rigs in U.S. Land Dgillingft_;_i Natural Gas

0 Horizantal or Directional Drilling
| ® Vertical Drilling

2004 2005 2006 2007
‘Sample Week in May During Each Year

HELMERICH & PAYNE, INC.




Unconventional Natural Gas § N

2020 2025 2030
ns to 2030 {February 2007)
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Increased Demand for More Diffic

gs in Piceance Basin

CJHorizontal or Directional Drilling |
m Vertical Drilling [

2004 2005 2006 2007
Sample Week in May During Each Year

HELMERICH & PAYNE, INC.




FlexRigs in Demand for More Difficul
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FlexRigs
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Driller's Cabin ) 4 r | AC Driven System_s & |
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FlexRig3 Performance
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FlexRig4 Performance

HELMERICH & PAYNE, INC.



INCIDENTS PER 200,000 MANHOURS
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es per Man Hour

Actual Cost Per Man Hour Worked
U.5. Land & Offshore Operations

§250 $2.50
EMR
EY07 = 33
$2.00 4 $2:00
o
=]
g £1.50 4 $1.50
.
% £1.00 4 $1.00
£0.50 4 %050
$0.00 $0.00

1930 1992 1994 1996 1998 2000 2002 2004 2006 2008 (2M)
r Ratio (Average = 1.00)

Fiscal Year. 1986 1988

HELMERICH & PAYNE, INC.
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Personnel r

=| 1. Health, Safety and
‘ Environmental
(HSE)

ﬁ:ﬁﬁéiﬁlé Skills and
Leadership

3. Technical
(Equipment
Support)

PersonneL HP
DEVELOPMENT

4. Administration
(Payroll, Supply
Chain)

HELMERICH & PAYNE, INC.



Monetizing H&P’s Stock Portfolio

—T $80
-+ 60
$50
$40
$30
$20
$10

Annual Portfolio Sales
(in Millions, Net of Minor Additions )

| C— Annual Sales =#==SLB Shares =#=ATW Shares

49
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