EDGAR'pro

iy EDGAR Dnlire”

HELMERICH & PAYNE, INC.

FORM 8-K

(Current report filing)

Filed 04/26/13 for the Period Ending 04/24/13

Address 1437 S. BOULDER AVE. SUITE 1400
TULSA, OK, 74119
Telephone  918-742-5531
CIK 0000046765
Symbol HP
SIC Code 1381 - Drilling Oil and Gas Wells
Industry  Oil & Gas Drilling
Sector Energy
Fiscal Year 09/30

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com
© Copyright 2020, EDGAR Online, a division of Donnelley Financial Solutions. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, a division of Donnelley Financial Solutions, Terms of Use.


https://www.edgar-online.com

UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIESEXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTEDApril 24, 2013

HELMERICH & PAYNE, INC.
(Exact name of registrant as specified in its arart
State of Incorporation:Delaware
COMMISSION FILE NUMBER1-4221

Internal Revenue Service — Employer Identificatim 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklahoma 74119
(Address of Principal Executive Offices)

(918)742-5531
(Registrant’s telephone number, including area fode

N/A
(Former Name or Former Address, if Changed sins Raport)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule?{l®) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Réet{d under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On April 24, 2013, Helmerich & Payne, Inc. (the ‘f@pany”) entered into a Sixth Amendment to Officate with ASP, Inc. (the
“Sixth Amendment”). Among other terms containedha Sixth Amendment, the Company increased theedfithe leased premises. The
Sixth Amendment is attached as Exhibit 10.1 to Beport on Form 8-K and is incorporated hereindfgnence.
ITEM 9.01 FINANCIAL STATEMENTSAND EXHIBITS

(d) Exhibits

Exhibit No. Description
10.1 Sixth Amendment to Office Lease between ASP, Ind. ldelmerich & Payne, Inc. dated April 24, 20
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant

/S/ Steven R. Macke
Steven R. Macke
Executive Vice Presidel

DATE: April 26, 2013

EXHIBIT INDEX
Exhibit No. Description
10.1 Sixth Amendment to Office Lease between ASP, Ind. ldelmerich & Payne, Inc. dated April 24, 20
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Exhibit 10.1

SIXTH AMENDMENT TO OFFICE LEASE

This Sixth Amendment to Office Lease (thBiXth Amendmerif is made and entered into by and betw&&®, Inc., the managing
partner of Boulder Tower Tenantsin Common (“Landlord’), andHELMERICH & PAYNE, INC., a Delaware Cor poration (the
“Tenant), effective on and as of the date on which Tenant@es this Sixth Amendment, as set forth on theatige page (theEffective
Date) .

WITNESSETH

WHEREAS, Landlord and Tenant previously entered that certain Office Lease dated May 30, 200&msnded by that certain
First Amendment to the Lease dated as of May 288 28econd Amendment to Lease dated December 13, Z8ird Amendment to Office
Lease (with form of Fourth Amendment to Office Leadtached thereto as Exhibit “B”) dated Septendh@012, and Fifth Amendment to
Office Lease dated December 26, 2012 (collectivibly,“Lease”); pursuant to which Landlord lease$doant certain premises totaling
173,577 rentable square feet in the building comynkmown as Boulder Towers (th&Utilding”) , located at 1437 South Boulder, Tulsa,
Oklahoma 74119 (theExisting Premis€q ; and

WHEREAS, Landlord and Tenant desire to expand teenizes, and amend certain other terms of the |alises more particularly
provided hereinbelow;

NOW, THEREFORE, pursuant to the foregoing, andoinsideration of the mutual covenants and agreencentsined in the Lease
and herein, the Lease is hereby modified and anteaslset out below:

1. Definitions. All capitalized terms used herein shall havedime meaning as defined in the Lease, unless
otherwise defined in this Sixth Amendment.

2. Expansion Space; Term; Rentandlord and Tenant hereby confirm, stipulatd agree that the Existing Premi
shall be expanded as of the term commencementalatelude an additional 2,76éntable square feet of office space (the “Eighth
Floor Expansion Space”) as described in red outm&xhibit “A” attached hereto. Landlord will detr possession of the Eighth
Floor Expansion Space on July 1, 2013 for commero¢wi the construction of Tenant Improvementsndlard will diligently
pursue completion of construction of the Tenantrimepments following delivery of possession. Thelteommencement date
(“TCD”) and date of rent commencement with respgecthe Eighth Floor Expansion Space will be nin@g) days following
delivery of possession; provided, however, in thene delivery of possession is delayed or Subste@ompletion of Tenant
Improvements does not occur within ninety (90) daylswing delivery of possession and any such ylidacaused by Landlord or
Landlord’s contractors, then Tenant shall be exttitb receive from Landlord a rent credit equaiiie (1) day of free Annual Rent
for every one (1) day of any such delay. Unlesseoterminated as provided in the Lease, and sutgjghe renewal options
contained in the Lease, the expiration date folé¢hee of the Eight Floor Expansion Space willdeudry 31, 2025. Annual Rental
for the Eighth Floor Expansion Space payable byahennder the Lease shall be as follows:

Squar e Footage Price/RSF Annual Rent M onthly Installment
2,764 $ 1450 $ 40,078.00 $ 3,339.8:

With such Eighth Floor Expansion Space, the taatable square feet of the Leased Premises is3T&dAtable square feet and the
total rentable area of the Building_is 521,868table square feet. In the event the partiesuggdhe form of Fourth Amendment to Lease
previously agreed to, the parties agree to motidy torm prior to




execution thereof in order to accurately refleftefagiving effect to this Sixth Amendment) theabtentable square feet of the Leased
Premises, total parking spaces, and Tenant's Sli@perating Expenses.

3. Tenants Share and Operating Expense Babenants Share attributable to the Eighth Floor Expansipace sha
be .53%. Tenant's Share attributable to the ehti@sed Premises after the addition on the TCDe€tilghth Floor Expansion Space
shall be 34.195%. The Operating Expense BasééoEighth Floor Expansion Space shall mean the atafiOperating Expenses
for the calendar year 2012. From and after the TB®5% cap on increases in Tenant’'s Share atitieito the Eighth Floor
Expansion Space as to increases in Operating E&peas set forth in Section 4.02(g) of the H&P legaball be applicable to the
Eighth Floor Expansion Space and Tenant's Shaiélshanade in reference to the base amount eshallis 2012.

4, Tenant Improvement AllowanceThe Landlord shall provide Tenant a $20.00 petable square foot Tenant
Improvement Allowance totaling $55,280.00 to redtieecost of Tenant Improvements to be constructéioe Eighth Floor
Expansion Space (in the same manner as set foBRhibit B of the Lease), inclusive of demolitia@hove ceiling modification,
preliminary space planning and construction documand construction. Landlord shall timely pay tst of Tenant Improvemer
up to the amount of the Tenant Improvement Alloveanin the event that the total cost of Tenant bupments is less than the
Tenant Improvement Allowance, then the balance mayenant’s election, be used by Tenant to imperyearea of the Leased
Premises as long as the improvements are compiatieith two (2) years from the TCD. In the everatlthe total cost of Tenant
Improvements is more than the Tenant Improvemelawsnce, then Tenant shall pay such excess cosis sich amounts become
due and owing to the contractors.

5. Parking. With respect to the Eighth Floor Expansion Spé#woe Landlord shall provide Tenant on the TCD r(@)eparking
spaces, including two (2) reserved covered spactgiattached parking structure and seven (7)ramareserved basis on the existing
surface lots. As of the TCD, Tenant shall havetal wf four hundred eighty-two (482) parking spaaehich shall consist of one hundred
fifteen (115) reserved covered spaces in the athplrking structure and three hundred sixty-sé86i) on a non-reserved basis on the
existing surface lots. These spaces are free ofjeha

6. Authority . Each of Landlord and Tenant represents and wartarthe other that the execution, delivery andigpmance o
this Sixth Amendment by such party is within thguisite power of such party, has been duly autledrind is not in contravention of the
terms of such party’s organizational or governmlethd@uments.

7. Binding Effect. Each of Landlord and Tenant further representsvearrants to the other that this Sixth Amendmehign
duly executed and delivered, will constitute a legalid, and binding obligation of Tenant, Landland all owners of the Building, fully
enforceable in accordance with its respective teaxsept as may be limited by bankruptcy, moratariarrangement, receivership,
insolvency, reorganization or similar laws affegtthe rights of creditors generally and the avdlitgtof specific performance or other
equitable remedies.

8. Successors and Assignghis Sixth Amendment will be binding on the jest successors and assigns.

9. Brokers. Tenant warrants that it has had no dealings anthbroker or agent other than Commercial Realty; d/b/a CB
Richard Ellis|Oklahoma (theBfoker") in connection with the negotiation or executiortto$ Sixth Amendment. Landlord shall indemnify
and hold Tenant harmless from and against any erggnses or liability for commissions or other pemsation or charges of Broker. Ter
agrees to indemnify Landlord and hold Landlord Has® from and against any and all costs, expendeghdity for commissions or other
compensations or charges claimed to be owed byrnf¢na




any broker or agent, other than Broker, with respethis Sixth Amendment or the transactions evagel hereby.

10. Amendments With the exception of those terms and conditigmecifically modified and amended herein, the bessall
remain in full force and effect in accordance vathits terms and conditions. In the event of aogftict between the terms and provisions of
this Sixth Amendment and the terms and provisidrth@Lease, the terms and provisions of this Sittendment shall supersede and
control.

11. Counterparts This Sixth Amendment may be executed in any remob counterparts, each of which shall be deemed a
original, and all of such counterparts shall cdustione agreement. To facilitate execution of 8iidh Amendment, the parties may execute
and exchange facsimile counterparts of the sigagiages and facsimile counterparts shall serveigisals.

12. Disclosure. Members of the Boulder Towers Tenants in Comarenicensed real estate brokers in the State &Hokna
and are affiliated with Commercial Realty, LLC @B Richard Ellis|Oklahoma; they are also partireBoulder Towers Tenants in
Common, the Landlord.

[SIGNATURE PAGE TO FOLLOW]




IN WITNESS WHEREOF, the parties hereto have exettlis Sixth Amendment to be effective as of the d@ad year as set forth
above.

LANDL ORD:
By: ASP, Inc.

Managing Partner ¢
Boulder Towers Tenants in Comm

By: /s/ William H. Mizenel
Name: William H. Mizener
Title: Presiden

Date Executed: April 24, 201

TENANT:

Helmerich & Payne, Inc.

By: /s/ Steven R. Macke
Name: Steven R. Macke

Title:  Executive Vice Presidel
Date Executed: April 24, 201




