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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED:November 18, 2010

HELMERICH & PAYNE, INC.
(Exact name of registrant as specified in its @rart
State of IncorporationDelaware
COMMISSION FILE NUMBER1-4221
Internal Revenue Service — Employer Identificatm 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(Address of Principal Executive Offices)

(918)742-5531
(Registrant’s telephone number, including area yode

N/A
(Former Name or Former Address, if Changed sinct Raport)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425aurtde Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 emithe Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant te Radl-2(b) under the Exchange Act (17 CFR 240.1(%d)-2
O

Pre-commencement communications pursuant te RR#-4(c) under the Exchange Act (17 CFR 240.18p-4




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On November 18, 2010, Helmerich & Payne, Inc. (“B&gnt”) issued a press release announcing igiial results for its fiscal
year ended September 30, 2010. A copy of the pedsase is attached as Exhibit 99 to this RepoRarm K. This information is being
furnished pursuant to Item 2.02 of Form 8-K andlsiat be deemed to be “filed” for the purposesSettion 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), tieotvise subject to the liabilities of that Sectinor shall it be deemed incorporated by
reference in any filing under the Securities Acil®B3, as amended, or the Exchange Act, excepitadidoe expressly set forth by specific
reference in such a filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

Exhibit No. Description

99 Helmerich & Payne, Inc. earnings press releasedddatember 18, 201
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrihe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant

IS/ Steven R. Macke
Steven R. Macke
Executive Vice Presidel

DATE: November 18, 201

EXHIBIT INDEX

Exhibit No. Description

99 Helmerich & Payne, Inc. earnings press releasedddatember 18, 201
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Exhibit 99
November 18, 201

HELMERICH & PAYNE, INC. ANNOUNCES FOURTH QUARTER AN D YEAR-END RESULTS AND NEW FLEXRIG ®
CONTRACTS

Helmerich & Payne, Inc. reported income from continuing operations of $286,081,000 ($2.66 per dilutesthare) from
operating revenues of $1,875,162,000 for its fiscgtar ended September 30, 2010, compared to incorfnem continuing operations of
$380,546,000 ($3.56 per diluted share) from operati revenues of $1,843,740,000 during the prior fiatyear ended September 30,
2009. Included in both fiscal 2010 and 2009 inconf@m continuing operations is hon-operating relatel income (aftertax) of $0.03 pe
diluted share. Non-operating items included incomé&om the sale of assets during 2010 and 2009, agdins on the involuntary
conversion of long-lived assets during 2009. Thettl reported loss for discontinued operations wa$129,769,000 in fiscal 2010 and
$27,001,000 in fiscal 2009, all of which correspoado the Company’s former operations in VenezuelaConsequently, net income for
fiscal 2010 amounted to $156,312,000, compared t858,545,000 for fiscal 2009.

Income from continuing operations for the fourth quarter of fiscal 2010 was $83,291,000 ($0.77 perudid share) from
operating revenues of $558,957,000, compared to @me from continuing operations of $54,976,000 ($A %er diluted share) from
operating revenues of $358,276,000 during the fodrtiiscal quarter of 2009, and income from continuig operations of $64,883,000
($0.61 per diluted share) from operating revenuesf&483,384,000 during the third fiscal quarter of 210. Included in income from
continuing operations for the third fiscal quarter of 2010 is a non-operating gain of $0.01 per diluteshare. Net income for the fourth
quarter of fiscal 2010 was $83,045,000 ($0.77 peatuded share), compared to net income of $51,488,0@$0.48 per diluted share)
during the fourth fiscal quarter of 2009, and a netioss of $36,715,000 (-$0.34 per diluted share) dg the third fiscal quarter of 2010.

Segment operating income for U.S. land operationsas $118,894,000 for the fourth fiscal quarter of 2D, compared with
$90,137,000 for last year’s fourth fiscal quarter ad $103,138,000 for this year’s third fiscal quarte The sequential increase in
segment operating income was primarily attributableto the continuing recovery in U.S. land drilling a&tivity, as quarterly revenue
days increased to 16,303 from 14,374 during this ges third fiscal quarter, and average revenue peday increased by $695 to $24,385
from $23,690. Excluding early contract terminationrelated revenue and customer requested delivery thy revenue for new build rigs
the average rig revenue per day for the fourth quater increased by $1,062 to $24,065 from $23,003 dlug the third quarter, and the
corresponding average rig margin per day for the farth quarter increased by $547 to $11,013. Averaggg expense per day increased
by $515 from $12,539 during the third quarter to $8,054 during the fourth quarter. The quarterly increase in average rig expense p
day was mostly attributable to approximately $350 pr day related to expenses that the Company doestrexpect to incur going
forward.

(over)
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Rig utilization for the Company’s U.S. land segmentvas 82% for this year’s fourth fiscal quarter, compared with 55% for last
year’s fourth fiscal quarter and 76% for this year’s third fiscal quarter. At September 30, 2010, th€ompany’s U.S. land segment ha
185 contracted rigs and 35 idle rigs. The 185 camicted rigs included 127 rigs under term contractspne of which was a new FlexRi§
* waiting on a customer that requested a delivery elay.

Helmerich & Payne, Inc. also announced today thatte Company has signed contracts to build and operatfour additional
FlexRigs. These rigs will be built and operated ithe U.S. under multi-year term contracts that provde attractive dayrates and
economic returns. Since March 2010, the Companyas announced contracts for the construction of 23aw build FlexRigs, of which
11 have already been completed. The remaining 12eaexpected to be delivered during the first threguarters of fiscal 2011.

President and CEO Hans Helmerich commented, “Whiléndustry rig counts in the U.S. land sector have exeeded most
expectations in 2010, they are currently still abotl20% below the previous cyclical peak. Notably, & have surpassed our previous
record during that peak and now have the highest leel of activity in the ninety-year history of the @mpany. Today, we announced
contracts for four new build FlexRigs in addition to the 19 announced earlier this year. With over ZDH&P-designed and built
FlexRigs over the last 12 years, and with well ovef00 rig years of FlexRig operating experience, ouability to build a better rig for
less, and to attain a higher dayrate and margin fothat rig, remains unmatched.”

Segment operating income for the Company’s offshoreperations was $13,107,000 for the fourth fiscalugrter of 2010,
compared with $12,023,000 for last year’s fourth §ical quarter and $11,231,000 for this year’s thirdiscal quarter. Although the level
of activity (number of revenue days) in this segmdrwas relatively flat as compared to the third fisal quarter, the average rig margin
per day sequentially increased by $1,799 to $22,580ring this year’s fourth fiscal quarter. This increase resulted from a favorable
impact of approximately $2,000 per day related to aeduction of certain expenses during the quartertat is not expected to recur
going forward.

The Company’s international land operations report@ segment operating income of $15,485,000 for thygar’s fourth fiscal
quarter, compared with a loss of $1,511,000 for lagear’s fourth fiscal quarter and income of $9,89300 for the third fiscal quarter of
2010. The number of revenue days for the fourth carter increased by approximately five percent as aopared to the third quarter.
Operating income for the segment significantly inceased quarter to quarter. The sequential increaseas primarily attributable to
early contract termination revenue from two of thesix rigs that were assigned to the Company’s operiains in Mexico. Excluding the
impact corresponding to these early contract termiations, the average rig margin per day for the fouth quarter declined by $664 to
$9,528 from $10,192 during the third quarter.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of November 18, 2010, the Compwis existing fleet
included 224 land rigs in the U.S., 28 internationdand rigs and nine offshore platform rigs. In adlition, the Company is scheduled to
complete another 12 new H&P-designed and operateddxRigs under long-term contracts with customers.Upon completion of these
commitments in fiscal 2011, the Company’s global tal fleet is expected to include a total of 213 FI&igs.

(more)
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Helmerich & Payne, Inc.’s conference call/webcassischeduled to begin this morning at 11:00 a.m. E{T0:00 a.m. CT) and
can be accessed at http://www.hpinc.com under Inviess. If you are unable to participate during thelive webcast, the call will be
archived on H&P’s website indicated above.

Statements in this release and information discloslein the conference call and webcast that are “ favard-looking statements
" within the meaning of the Securities Act of 193&nd the Securities Exchange Act of 1934 are based ourrent expectations and
assumptions that are subject to risks and uncertaities. For information regarding risks and uncertanties associated with the
Company ’ s business, please refer to the “ Risk Egors ” and “ Management ' s Discussion & Analysi®f Financial Condition and
Results of Operations ” sections of the Company ' SEC filings, including but not limited to, its anrual report on Form 10-K and
quarterly reports on Form 10-Q. As a result of thee factors, Helmerich & Payne, Inc. ' s actual redts may differ materially from
those indicated or implied by such forward-lookingstatements.

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact:
Mike Drickamer
(918) 588519(

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

Three Months Ended

Fiscal Year Ended

June 30 September 3C September 3C
CONSOLIDATED STATEMENTS OF OPERATIONS 2010 2010 2009 2010 2009
Operating Revenues
Drilling — U.S. Land $ 366,98¢ $ 435,99t $ 269,08( $ 1,412,49' $ 1,441,16
Drilling — Offshore 53,13 49,54¢ 47,27¢ 202,73« 204,70:
Drilling — International Lanc 60,04t 69,80: 39,15¢ 247,17¢ 187,09¢
Other 3,21¢ 3,60¢ 2,751 12,75¢ 10,77¢
483,38 558,95 358,27t 1,875,16. 1,843,741
Operating costs and expense!
Operating costs, excluding depreciat 285,58: 329,19¢ 190,68: 1,071,95 944,78(
Depreciatior 65,20¢ 73,24( 61,45: 262,65¢ 227,53!
General and administratiy 20,11« 20,18 13,34 81,47¢ 58,82:
Research and developmt 3,25¢ 3,851 3,041 12,26: 9,671
Gain from involuntary conversion of long-lived
assets — — — — (541)
Income from asset sal (2,249 (747) (69€) (4,997) (5,4072)
371,91( 425,72! 267,82: 1,423,36! 1,234,86!
Operating income from continuing operations 111,47: 133,23. 90,45¢ 451,79¢ 608,87"
Other income (expense
Interest and dividend incon 94C 27¢ 393 1,811 2,75¢
Interest expens (3,96)) (4,465 (4,447 (17,159 (13,590
Other 21F 1,53¢ 194 1,78 24E
(2,806 (2,656 (3,856 (13,560 (10,590
Income from continuing operations before incomest
and equity in income of affiliat 108,66¢ 130,57¢ 86,59¢ 438,23t 598,28!
Income tax provisiol 43,78¢ 47,28t 31,62: 152,15! 227,85(
Equity in income of affiliate net of income tax — — — — 10,11
Income from continuing operatiol $ 64,88: $ 83,29: $ 54,97¢ $ 286,08. $ 380,54t
Loss from discontinued operations, before incormes (101,549 1,21¢€ (4,019 (125,94 (22,470)
Income tax provisiol 50 1,462 (531 3,82¢ 4,531
Loss from discontinued operatio (101,599 (24¢€) (3,489 (129,769 (27,00)
NET INCOME (LOSS) $ (36,719 $ 83,04t $ 51,48¢ $ 156,31: $ 353,54!
Basic earnings per common shg
Income from continuing operatiol $ 0.61 $ 0.7¢ $ 05z $ 27C % 3.61
Loss from discontinued operatio $ (0.96) $ — $ (0.09 $ (123 $ (0.26)
Net Income (loss $ (0.3 $ 0.7¢ $ 04¢ $ 147 $ 3.35

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

Three Months Ended Fiscal Year Ended
June 30 September 3C September 3C

CONSOLIDATED STATEMENTS OF OPERATIONS 2010 2010 2009 2010 2009
Diluted earnings per common shs

Income from continuing operatiol $ 0.61 $ 077 $ 051 $ 266 $ 3.5¢€

Loss from discontinued operatio $ (0.95 $ — 3 (0.03) $ (1.21)) $ (0.25)

Net Income (loss $ 039 $ 077 $ 04¢ $ 145 $ 3.31

Weighted average shares outstand

Basic 105,74 105,81 105,46 105,71: 105,36

Diluted 107,44 107,45: 106,86¢ 107,40: 106,60¢

(more)
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HELMERICH & PAYNE, INC.

Unaudited
(in thousands)
CONSOLIDATED CONDENSED BALANCE SHEETS 9/30/10 9/30/09
ASSETS
Cash and cash equivalel 63,02( 96,14:
Other current asse 579,51 345,88
Current assets of discontinued operati 10,27( 80,90¢
Total current asse 652,80 522,93:
Investment 320,71 356,40
Net property, plant, and equipme 3,275,02 3,194,27.
Other asset 16,83¢ 15,78
Noncurrent assets of discontinued operat — 71,63
TOTAL ASSETS 4,265,37! 4,161,02.
LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities 224,64t 284,92:
Current liabilities of discontinued operatic 7,992 16,98:
Total current liabilities 232,63t 301,90¢
Noncurrent liabilities 862,98t 745,90:
Noncurrent liabilities of discontinued operatic 2,27¢ 10,20¢
Long-term notes payab 360,00( 420,00(
Total shareholde’ equity 2,807,46! 2,683,00!
4,265,37! 4,161,02.

TOTAL LIABILITIES AND SHAREHOLDERS ' EQUITY

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

Years Ended
September 30
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS 2010 2009

OPERATING ACTIVITIES:

Net income $ 156,31 $ 353,54!

Adjustment for loss from discontinued operatir 129,76¢ 27,00:

Income from continuing operatiol 286,08: 380,54t

Depreciatior 262,65¢ 227,53!

Changes in assets and liabilit (93,237 278,97¢

Gain from involuntary conversion of lo-lived asset: — (541)

Gain on sale of assets and investment secu (4,997 (5,402

Other 16,14( (8,849

Net cash provided by operating activities from amnnhg operation: 466,65( 872,26°

Net cash provided by (used in) operating activitiem discontinued operatiol (4,362) 23,67

Net cash provided by operating activities 462,28t 895,93¢
INVESTING ACTIVITIES:

Capital expenditure (329,577 (876,839

Insurance proceeds from involuntary conversioront-lived asset: — 541

Proceeds from sale of assets and -term investment 20,38: 8,06¢

Purchase of shc-term investment (16) (12,500

Acquisition of business, net of cash acqui — (16)

Net cash used in investing activities from contirguoperation: (309,209 (880,74Y

Net cash used in investing activities from discoumtid operation (55) (3,289

Net cash used in investing activitie (309,26() (884,029
FINANCING ACTIVITIES:

Dividends paic (22,259 (21,11)

Increase (decrease) in bank overd (2,039 2,03¢

Exercise of stock optior (202 1,272

Net proceeds from (payments for) sl-term and lon-term debt (165,000 23,26

Excess tax benefit from stc-based compensatic 3,34¢ 1,217

Net cash provided by (used in) financing activitie (186,150 6,68

Net increase (decrease) in cash and cash equivake (33,129 18,59:

Cash and cash equivalents, beginning of peric 96,14: 77,54¢

Cash and cash equivalents, end of peric $ 63,02 $ 96,14:

(more)
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Three Months Ended Fiscal Year Ended
June 30 September 3C September 3C
SEGMENT REPORTING 2010 2010 2009 2010 2009
(in thousands, except days and per day amount

U.S. LAND OPERATIONS

Revenue! $ 366,98¢ $ 43599 $ 269,08¢ $ 1,412,49' $ 1,441,16.
Direct operating expens: 206,70 251,28( 125,00! 772,76¢ 663,38!
General and administrative expel 5,45¢ 5,60¢ 3,97¢ 23,79¢ 16,81:
Depreciatior 51,68¢ 60,21¢ 49,96¢ 211,65: 187,25¢
Segment operating incon $ 103,13 $ 11889 $ 90,137 $ 404,27¢ $  573,70¢
Revenue day 14,37 16,30: 9,90z 55,05 48,05t
Average rig revenue per d. $ 23,69 $ 24,38¢ $ 25,89 $ 23,90¢ $ 28,19
Average rig expense per d $ 1253¢ $ 13,05 $ 11,34 $ 12,28¢ $ 12,00¢
Average rig margin per de $ 11,15. $ 11,33: $ 1455 $ 11,62: $ 16,18t
Rig utilization 76% 82% 55% 73% 68%
OFFSHORE OPERATIONS

Revenue: $ 53,13. % 49,54¢ 3 47,27¢  $ 202,73 $ 204,70:
Direct operating expens 37,38: 31,67 31,428 131,32 133,44.
General and administrative expel 1,32¢ 1,38¢ 97t 5,821 4,09t
Depreciatior 3,18¢ 3,38¢ 2,851 12,51¢ 11,87:
Segment operating incon $ 11,23: $ 13,107 $ 12,02: $ 53,06¢ $ 55,29
Revenue day 63€ 644 644 2,64z 2,93¢
Average rig revenue per d. $ 46,13t $ 4231: $ 47547 $ 47,53 $ 48,67
Average rig expense per d $ 2535¢ $ 19,73, $ 26,86¢ $ 24,65: $ 27,37:
Average rig margin per de $ 20,78: $ 22,58. $ 20,67¢ $ 22,88. $ 21,30«
Rig utilization 78% 78% 78% 80% 89%

(more)
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Three Months Ended Fiscal Year Ended
June 30 September 3C September 3C
SEGMENT REPORTING 2010 2010 2009 2010 2009
(in thousands, except days and per day amount:

INTERNATIONAL LAND OPERATIONS

Revenue: $ 60,04t $ 69,80: $ 39,15¢ $ 247,17¢  $ 187,09¢
Direct operating expens: 41,113 45,64% 33,84: 166,02: 146,56!
General and administrative expel 771 971 592 2,94¢ 2,301
Depreciatior 8,26¢ 7,69¢ 6,23 29,93¢ 19,27¢
Segment operating incon $ 9,89: $ 15,48: $ 151) $ 48,27 $ 18,95¢
Revenue day 1,881 1,97¢ 1,12¢ 7,25¢ 4,807
Average rig revenue per d. $ 30,66¢ $ 33,19 $ 30,947 $ 32,45. % 35,61¢
Average rig expense per d $ 20,477 $ 20,62. $ 24,96, $ 21,14: $ 26,52¢
Average rig margin per de $ 10,19: $ 1257 $ 5,98t $ 11,30¢ $ 9,09(
Rig utilization 76% 78% 50% 71% 70%

Operating statistics exclude the effects of offehgiatform management contracts, gains and lossastfanslation of foreign currency
transactions, and do not include reimbursementsuifof-pocket” expenses in revenue per day, expgres day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operatior $ 26,47: $ 38,457 $ 12,67¢ $ 96,30¢ $ 86,29
Offshore Operation $ 13,77 $ 11,21:  $ 8,49¢ $ 37,59« $ 34,12¢
International Land Operatiot $ 2351 $ 421C $ 431z $ 11,77¢  $ 15,88¢

(more)
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Segment operating income for all segments is a@AAP financial measure of the Company’s performaiasdt excludes general and
administrative expenses, corporate depreciati@monme from asset sales and other corporate incothexpense. The Company considers
segment operating income to be an important supgiahmeasure of operating performance for presgmtends in the Company’s core
businesses. This measure is used by the Compdapilitate period-to-period comparisons in opergtperformance of the Company’s
reportable segments in the aggregate by elimindtiamgs that affect comparability between periotihe Company believes that segment
operating income is useful to investors becaupeoitides a means to evaluate the operating perfucenaf the segments and the Compan
an ongoing basis using criteria that are used bymernal decision makers. Additionally, it higdtits operating trends and aids analytical
comparisons. However, segment operating incomdirn@ations and should not be used as an alteraat operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeet@ompany’s operating performance
in future periods.

The Company’s Venezuelan operation, which was héstlly an operating segment within the Internagibband Segment, was discontinued
in the third quarter of fiscal 2010. Consequeritlypperating results are excluded from the se¢muata table above.

The following table reconciles operating income flerinformation above to income from continuinggiions before income taxes and
equity in income of affiliates as reported on then€blidated Statements of Operations (in thousands)

Three Months Ended Fiscal Year Ended
June 30 September 30 September 30

SEGMENT REPORTING 2010 2010 2009 2010 2009
Operating income
U.S. Land $ 103,13t $ 118,89: $ 90,137 $ 404.27¢  $ 573,70¢
Offshore 11,23: 13,107 12,02 53,06¢ 55,29:
International Lanc 9,89: 15,48¢ (1,517 48,27 18,95¢
Other (1,809 (1,745 (2,376 (6,765 (7,039

Segment operating income $ 122,45¢ $ 145,74. % 98,27 $ 498,850 $ 640,92:
Corporate general and administrat (12,55¢) (12,227 (7,796 (48,910 (35,619
Other depreciatio (1,295 (1,309 (1,349 (5,275 (5,129
Inter-segment eliminatio 617 27¢ 631 2,13¢ 2,74¢
Gain from involuntary conversion of lo-lived asset: — — — — 541
Income from asset sal 2,24¢ 747 69€ 4,992 5,40z

Operating income $ 111,47 $ 133,23. $ 90,45f $ 451,79t $ 608,87!

Other income (expense

Interest and dividend incon 94C 27¢ 393 1,811 2,75¢

Interest expens (3,96)) (4,465 (4,447 (17,159 (13,590

Gain on sale of investment securit — — — — —

Other 21E 1,534 194 1,78 24E

Total other income (expens (2,806 (2,656 (3,856 (13,56() (10,590

Income from continuing operations before income

taxes and equity in income of affiliates $ 108,66¢ $ 130,57¢ $ 86,59¢ $ 438,23t $ 598,28!

HH#




