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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED:April 24, 2014

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its arart
State of Incorporation:Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-{jlis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 unther Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule?{l®) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Réetld under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On April 24, 2014, Helmerich & Payne, Inc. (“Regstt”) issued a press release announcing its financialtseer its second quart
ended March 31, 2014. The Registrant also annalthed it had signed contracts with five exploratamd production companies to build
operate nine additional FlexRifis *. A copy of firess release is attached as Exhibit 99 to thisRep Form 8-K. This information is
being furnished pursuant to Iltem 2.02 of Form 8rd ahall not be deemed to be “filed” for the pugmef Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchang® Amtotherwise subject to the liabilities of tHa¢ction, nor shall it be deemed
incorporated by reference in any filing under tiee8ities Act of 1933, as amended, or the Excha@myeexcept as shall be expressly set
forth by specific reference in such a filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

Exhibit No. Description

99 Helmerich & Payne, Inc. earnings press releaseldapeil 24, 2014
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant

/S/ Steven R. Macke

Steven R. Macke
Executive Vice Presidel

DATE: April 24, 2014

*FlexRig® is a registered trademark of HelmericlP&yne, Inc.

EXHIBIT INDEX
Exhibit No. Description
99 Helmerich & Payne, Inc. earnings press releaseldapeil 24, 2014
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Exhibit 99

NEWS RELEASE

HELMERICH & PAYNE, INC. / 1437 SOUTH BOULDER AVENUE /TULSA, OKLAHOMA
April 24, 2014
HELMERICH & PAYNE, INC. ANNOUNCES SECOND QUARTER RE SULTS AND ADDITIONAL NEW BUILD CONTRACTS

Helmerich & Payne, Inc. (NYSE: HP) reported net inome of $174.6 million ($1.59 per diluted share) fra operating revenues
of $893.4 million for the second quarter of fisca2014, compared to net income of $151.1 million (88 per diluted share) from
operating revenues of $838.3 million during the sead fiscal quarter of 2013, and net income of $173million ($1.59 per diluted
share) from operating revenues of $889.2 million ding the first fiscal quarter of 2014. Included innet income corresponding to this
year's second fiscal quarter are approximately $0Dper diluted share of after-tax gains related tohie sale of used drilling equipment
and approximately $0.12 per diluted share of aftetax gains on the sale of investment securities. dluded in both this year’s first
fiscal quarter and last year’s second fiscal quartewere approximately $0.03 per diluted share of afir-tax gains related to the sale of
used drilling equipment.

President and CEO John Lindsay commented, “We arelpased to report yet another quarter with strong oprating results,
including an all-time record level of quarterly revenue and rig activity. The demand for new FlexRigsemains strong, and our U.S.
land segment continues to benefit from increasingctivity and recovering spot pricing levels. We haventered into agreements with
five exploration and production companies to buildand operate nine additional FlexRigs®* to drill unmnventional resource plays in
the U.S. All of these rigs were ordered under muHlyear term contracts and are expected to generatgtractive economic returns for
the Company. The new contracts bring the total nurber of new build commitments announced in fiscal 24 to 44 FlexRigs. We will
continue to focus on making investments that provie attractive returns for our shareholders while atthe same time creating value for
our customers by striving to provide even safer andnore cost-effective drilling operations.”

Operating Segment Results

Segment operating income for the Company’s U.S. lahoperations was $245.1 million for the second qutar of fiscal 2014,
compared with $226.0 million for last year’s seconfiscal quarter and $251.0 million for this year'sfirst fiscal quarter. As compared
to the first fiscal quarter, the number of revenuedays for the segment increased by 836 (3.6%) to 300 during the second fiscal
quarter of 2014. Nevertheless, segment operatingcdome declined sequentially primarily as a result foapproximately $10 million in
early termination fees included in the first fiscalquarter (and no early termination fees during thesecond fiscal quarter). Excluding
early termination fees, the average rig
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revenue per day decreased by only $9 to $28,037 atid average rig margin per day decreased by $156 $14,957 during the second
fiscal quarter as compared to this year's first fisal quarter. Also as compared to the first fiscatjuarter, average rig expense per day
for the segment increased by $146 to $13,080 duritige second fiscal quarter. Rig utilization for theCompany’s U.S. land segment we
86% for this year’s second fiscal quarter, comparedvith 82% for last year's second fiscal quarter and4% for this year’s first fiscal
quarter. At March 31, 2014, the Company’s U.S. lad segment had 282 contracted rigs (including 15%der term contracts) and 40
idle rigs.

Segment operating income for the Company’s offshoreperations was $19.3 million for the second quantef fiscal 2014,
compared with $13.7 million for last year’s secondiscal quarter and $18.5 million for this year's frst fiscal quarter. The sequential
increase in operating income was attributable to &igher average rig margin per day in the second quéer of fiscal 2014. Rig
utilization in the segment was reported at 89% foiboth the first and second quarters of fiscal 2014ral also for the second quarter of
fiscal 2013.

The Company'’s international land operations reportel segment operating income of $11.2 million for tisiyear’s second fiscal
quarter, compared with $13.2 million for the secondiscal quarter of 2013 and $12.8 million for thisyear’s first fiscal quarter. The
decrease in segment operating income as comparedthe first fiscal quarter was mostly attributable to a lower number of revenue
days during the second fiscal quarter. The reducedumber of revenue days was partly offset by an imease of $576 to $10,918 in the
segment’s average rig margin per day during the sead fiscal quarter as compared to the first fiscafjuarter of 2014.

Drilling Operations Outlook for the Third Quarter o f Fiscal 2014

In the U.S. land segment, the Company expects reusmdays (activity) to increase by approximately s&n percent during the
third fiscal quarter as compared to the second fisdl quarter of 2014. The average rig revenue per gais expected to remain at
approximately $28,000 and the average rig expenseipday is expected to remain at roughly $13,000 ding the third fiscal quarter. As
of today, the U.S. land segment has 287 contracteds, including 161 under term contracts.

In the offshore segment, the Company expects theerage rig margin per day to be approximately $25,0@during the third
fiscal quarter and revenue days to increase by appximately one percent as compared to the seconddad quarter of 2014.

In the international land segment, the Company expas total revenue days during the third fiscal quater to be relatively flat
and the average rig margin per day to decline by gmoximately five percent as compared to the secorfibcal quarter of 2014.

Capital Expenditures and Other Estimates for FiscaR014

Given today’s new build announcements, other previgsly announced contracts and ongoing conversationgth customers
regarding new FlexRig deliveries in early fiscal 205, the Company is increasing its fiscal 2014 capltexpenditures estimate from $95!
million to $1.1 billion.

(more)
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Including changes in income tax estimates that ineased the second fiscal quarter’s effective incontax rate, the Company
expects the effective income tax rate for all of§cal 2014 to be approximately 35%.

About Helmerich & Payne, Inc.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of April 24, 2014, the Company’&xisting fleet included
325 land rigs in the U.S., 31 international land gs and 9 offshore platform rigs. In addition, theCompany is scheduled to complete
another 19 new H&P-designed and operated FlexRigswder long-term contracts with customers in fiscal 214. Upon completion of
these commitments, the Company’s global fleet is p&cted to have a total of 375 land rigs, including45 FlexRigs.

Forward -Looking Statements

This release includes “forward-looking statementstvithin the meaning of the Securities Act of 1933 ahthe Securities
Exchange Act of 1934, and such statements are basmul current expectations and assumptions that areubject to risks and
uncertainties. All statements other than statemetof historical facts included in this release, idading, without limitation, statements
regarding the registrant’s future financial position, business strategy, bugkts, projected costs and plans and objectives ofamagemen
for future operations, are forward-looking statemerts. For information regarding risks and uncertainties associated with the
Company’s business, please refer to the “Risk Faats’ and “Management’s Discussion and Analysis of Fiancial Condition and
Results of Operations” sections of the Company’s SEfilings, including but not limited to, its annual report on Form 10-K and
quarterly reports on Form 10-Q. As a result of thee factors, Helmerich & Payne, Inc.’s actual resust may differ materially from
those indicated or implied by such forward-lookingstatements. We undertake no duty to update or rese our forward-looking
statements based on changes in internal estimatexpectations or otherwise, except as required byvwa

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact:

Investor Relations
investor.relations@hpinc.con
(918) 5885207

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

Three Months Ended

Six Months Ended

CONSOLIDATED STATEMENTS OF December 31 March 31 March 31
INCOME 2013 2014 2013 2014 2013
Operating Revenues
Drilling — U.S. Land $ 731,67: $ 741,79. $ 685,71( $ 1,473,46! $ 1,381,74
Drilling — Offshore 59,05¢ 63,27¢ 55,60¢ 122,33( 113,32:
Drilling — International Lanc 95,34: 85,53: 94,09: 180,87- 181,35¢
Other 3,08:¢ 2,83( 2,90z 5,91: 6,45¢
889,15 893,43( 838,30¢ 1,782,58. 1,682,88
Operating costs and expense!
Operating costs, excluding depreciat 474,04¢ 480,16° 461,73 954,21! 928,60¢
Depreciatior 120,23° 123,96: 112,43: 244,20( 219,03:
General and administrati 32,24: 34,43: 32,83¢ 66,67 65,257
Research and developme 4,25 3,62¢ 3,69¢ 7,88 7,04¢
Income from asset sal (5,669 (4,09¢) (5,319 (9,762) (10,537)
625,12! 638,08 605,38 1,263,20! 1,209,41.
Operating income 264,03: 255,34. 232,92( 519,37: 473,46
Other income (expense
Interest and dividend incon 458 49C 31t 943 741
Interest expens (1,199 (1,725 (1,186 (2,919 (2,499
Gain on sale of investment securit — 21,35:; — 21,35:; 8,75
Other (34%) (32 108 (377 (1,98))
(1,086) 20,08t (76€) 18,99¢ 5,01¢
Income from continuing operations before incomest 262,94! 275,42 232,15: 538,37 478,48!
Income tax provisiol 89,76: 100,83t 81,08¢ 190,60: 167,80°
Income from continuing operatiol 173,18: 174,58¢ 151,06 347,77 310,67¢
Income (loss) from discontinued operations, before
income taxe: — 2,78¢ (472 2,78¢ (480)
Income tax provisiol — 2,80¢ (48E) 2,80¢ (48E)
Income (loss) from discontinued operati — (19 13 (19 5
NET INCOME $ 173,18: $ 17457C $ 151,08( $ 347,75. $ 310,68:
Basic earnings per common she
Income from continuing operatiol $ 161 $ 161 $ 141 $ 32z % 2.91
Income from discontinued operatio $ — $ — $ — $ — $ —
Net income $ 161 $ 161 $ 141 $ 322 $ 2.91

(more)
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HELMERICH & PAYNE, INC.

Unaudited

(in thousands, except per share data)

Three Months Ended

Six Months Ended

CONSOLIDATED STATEMENTS OF December 31 March 31 March 31
INCOME 2013 2014 2013 2014 2013
Diluted earnings per common shg
Income from continuing operatiol $ 15¢ $ 1.5¢ 1.3¢ 317 % 2.87
Income from discontinued operatio $ — 3 — — — $ =
Net income $ 15¢ $ 1.5¢ 1.3¢ 317 $ 2.87
Weighted average shares outstand
Basic 107,14¢ 107,69: 106,32t 107,41 106,09:
Diluted 108,57 109,08: 107,78t 108,94! 107,64(

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)
March 31 September 3C

CONSOLIDATED CONDENSED BALANCE SHEETS 2014 2013
ASSETS

Cash and cash equivalel $ 584,97¢ $ 447,86¢

Other current asse 797,02¢ 806,63t

Current assets of discontinued operati 6,97¢ 3,70¢

Total current asse 1,388,98. 1,258,21.

Investment: 284,67( 316,15

Net property, plant, and equipme 4,801,23 4,676,10:

Other asset 13,39: 14,35¢
TOTAL ASSETS $ 6,488,28. $ 6,264,82
LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities $ 435,14 $ 449,06:

Current liabilities of discontinued operatic 3,341 3,21(

Total current liabilities 438,48t 452,27

Non-current liabilities 1,278,08. 1,288,33.

Non-current liabilities of discontinued operatic 3,63¢ 49t

Long-term notes payab 80,00( 80,00(

Total shareholde’ equity 4,688,07. 4,443,72
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 648828 $  6,264,82

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

Six Months Ended

March 31
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS 2014 2013
OPERATING ACTIVITIES:
Net income 347,75. $ 310,68:
Adjustment for (income) loss from discontinued @tiens 19 (5)
Income from continuing operatiol 347,77 310,67¢
Depreciatior 244,20( 219,03:
Changes in assets and liabilit (33,43) (32,409
Gain on sale of assets and investment secu (31,119 (19,289
Other 12,61( 16,29(
Net cash provided by operating activities from awnng operation: 540,03( 494,30¢
Net cash provided by (used in) operating activitiem discontinued operatiol (19 5
Net cash provided by operating activities 540,01: 494,31:
INVESTING ACTIVITIES:
Capital expenditure (356,75) (438,47))
Proceeds from sale of assets and invested seei 36,65¢ 34,25!
Net cash used in investing activitie (320,099 (404,22()
FINANCING ACTIVITIES:
Dividends paic (121,545 (23,469
Exercise of stock optior 19,70: 4,90¢
Tax withholdings related to net share settlemehtssiricted stocl (3,049 (1,677
Excess tax benefit from stc-based compensatic 22,08 7,04¢
Net cash used in financing activitie: (82,80¢) (13,195
Net increase in cash and cash equivalen 137,11: 76,89¢
Cash and cash equivalents, beginning of peric 447 ,86¢ 96,09¢
584,97¢ $ 172,99

Cash and cash equivalents, end of peric

(more)
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Three Months Ended Six Months Ended
December 31 March 31 March 31
SEGMENT REPORTING 2013 2014 2013 2014 2013
(in thousands, except days and per day amount

U.S. LAND OPERATIONS

Revenue: $ 731,67: $ 741,79 $ 685,71( $ 1,473,46! $ 1,381,74
Direct operating expens 367,18t 378,34 354,171 745,53: 715,23t
General and administrative expel 9,957 10,65¢ 9,057 20,61 18,37¢
Depreciatior 103,57! 107,72t 96,48¢ 211,30! 187,73t
Segment operating incon $ 250,95: $ 245,06: $ 225,99¢ $ 496,01 $ 460,38t
Revenue day 23,46¢ 24,30( 21,84, 47,764 43,59(
Average rig revenue per d. $ 28,46¢ $ 28,037 $ 28,25¢ $ 28,24¢ $ 28,14¢
Average rig expense per d $ 12,93: $ 13,08 $ 13,08 $ 13,00¢ $ 12,86(
Average rig margin per de $ 1553 $ 14957 $ 15,17¢ $ 1524C $ 15,28¢
Rig utilization 84% 86% 82% 85% 82%
OFFSHORE OPERATIONS

Revenue: $ 59,05 $ 63,27¢ $ 55,60t $ 122,33( $ 113,32
Direct operating expens 34,87t 38,47¢ 36,10¢ 73,35¢ 73,31
General and administrative expel 2,33( 2,52¢ 2,15¢ 4,85¢ 4,39¢
Depreciatior 3,35( 2,92¢ 3,69( 6,27¢ 6,96(
Segment operating incon $ 18,49¢ $ 19,34: $ 13,65( $ 37,84: $ 28,65¢
Revenue day 73€ 72C 72C 1,45¢€ 1,45¢€
Average rig revenue per d. $ 62,30t $ 64,24: $ 60,53t $ 63,26: $ 61,24
Average rig expense per d $ 34,857 $ 36,577 $ 35,69¢ $ 35707 $ 35,92¢
Average rig margin per de $ 27,44¢ $ 27,66 $ 24,83t $ 27,55¢ $ 25,31t
Rig utilization 8%% 8%% 8%% 8%% 89%

(more)
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Three Months Ended Six Months Ended
December 31 March 31 March 31
SEGMENT REPORTING 2013 2014 2013 2014 2013
(in thousands, except days and per day amount

INTERNATIONAL LAND OPERATIONS

Revenue: $ 95,34: $ 85,53: $ 94,09: $ 180,87: $ 181,35¢
Direct operating expens 71,93( 63,68¢ 71,69: 135,61 140,33:
General and administrative expel 1,00(C 964 91C 1,96¢ 1,94¢
Depreciatior 9,66( 9,71 8,321 19,37: 16,79¢
Segment operating income (lo: $ 12,75. % 11,16¢ $ 13,16¢ $ 23,91¢ $ 22,28(
Revenue day 2,15¢ 2,03: 2,02: 4,18¢ 4,26(
Average rig revenue per d. $ 38,43 $ 37,098 $ 40,677 $ 37,78 $ 37,96¢
Average rig expense per d $ 28,09. $ 26,177 $ 29,62: $ 27,16: $ 28,30«
Average rig margin per de $ 10,34: $ 10,91¢ $ 11,05 $ 10,62: $ 9,66(
Rig utilization 82% 78% 78% 80% 81%

Operating statistics exclude the effects of offsh@iatform management contracts, gains and lossastfanslation of foreign currency
transactions, and do not include reimbursementsuifof-pocket” expenses in revenue per day, expgres day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operation $ 63,70 $ 60,48¢ $ 68,42. $ 124,18t $ 154,78(
Offshore Operation $ 2,766 $ 492(C $ 6,13 $ 7,68¢ $ 12,38¢
International Land Operatiol $ 12,48C $ 10,157 $ 11,80« $ 22,631 $ 19,63:

(more)
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Segment operating income for all segments is a@AAP financial measure of the Company’s performaaset excludes general and
administrative expenses, corporate depreciati@mone from asset sales and other corporate incothexpense. The Company considers
segment operating income to be an important supgitahmeasure of operating performance for presgmtends in the Company’s core
businesses. This measure is used by the Compdayilitate period-to-period comparisons in opergtperformance of the Company’s
reportable segments in the aggregate by elimindtémgs that affect comparability between perio@ihe Company believes that segment
operating income is useful to investors becaupeoitides a means to evaluate the operating perfucenaf the segments and the Compan
an ongoing basis using criteria that are used bymernal decision makers. Additionally, it higdtits operating trends and aids analytical
comparisons. However, segment operating incomdirhaations and should not be used as an altereati operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeet@ompany’s operating performance
in future periods.

The following table reconciles operating income {erinformation above to income from continuingriions before income taxes as
reported on the Consolidated Statements of Incamé@dusands).

Three Months Ended Six Months Ended
December 31 March 31 March 31
2013 2014 2013 2014 2013

Operating income
U.S. Land $ 250,95 $ 245,06: $ 225,99¢ $ 496,01 $ 460,38t
Offshore 18,49¢ 19,34 13,65( 37,84 28,65¢
International Lanc 12,75: 11,16¢ 13,16¢ 23,91¢ 22,28(
Other (3,005) (2,244) (2,539 (5,249 (4,179

Segment operating income $ 279,19¢ $ 273,32¢ $ 250,27¢ $ 552,52 $ 507,14¢
Corporate general and administrat (18,95¢) (20,287 (20,710 (39,239 (40,53¢)
Other depreciatio (3,244 (3,172 (3,309 (6,416 (6,247
Inter-segment eliminatio 1,371 1,37(C 1,34¢ 2,741 2,56¢
Income from asset sal 5,66¢ 4,09¢ 5,311 9,762 10,53:

Operating income $ 264,03 $ 25534 $ 23292( $ 519,37 $ 473,46

Other income (expense

Interest and dividend incon 458 49C 31t 943 741

Interest expens (1,199 (1,725 (2,186 (2,919 (2,499

Gain on sale of investment securit — 21,35 — 21,35 8,75

Other (345) (32 108 (377) (1,98))

Total other income (expens (1,08¢) 20,08t (76€) 18,99¢ 5,01¢
Income from continuing operationsbefore income

taxes $ 262,94 $ 275,42° $ 232,15: $ 538,37. $ 478,48!

HH#




