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Item 5. Other Events.

(i) Helmerich & Payne, Inc. and Helmerich & Paynéernational Drilling Co. (collectively the "Corpation") is a defendant in Verdin v.

R&B Falcon Drilling USA, Inc., et al., Civil ActiotNo. G-00-488, In the United States District Cdartthe Southern District of Texas,
Galveston Division. This lawsuit alleges, amongeottinings, that the Corporation and many otherriidat companies whose collective
operations represent a substantial majority ottt offshore drilling industry, conspired to fixages and benefits paid to drilling employze
Plaintiff contends that this alleged conduct vietafederal and state antitrust laws. Plaintiff $augeble damages, attorneys' fees and costs ol
behalf of himself and an alleged class of offsheoekers.

In May, 2001, the Corporation reached an agreememinciple with Plaintiff's counsel to settle alaims pending court approval of the
settlement. Court approval of the settlement iseeted during the fourth quarter of 2001; howevss,Corporation can give no assurance that
this approval will be obtained. The Corporationsloet believe the settlement will have a mateuiziease affect on its business or
consolidated financial position.

(i) On June 13, 2001, the Corporation issued thiewing press release:

"TULSA, OK - Helmerich & Payne, Inc. announced tpdhat its Board of Directors approved the condtamcand purchase of ten additional
new rigs and major equipment for its U.S. landaogigrations.

On March 15, 2001, H&P announced that it would tmes 15 new FlexRigs(TM), H&P's highly mobile 85080’ land rig. The Company is
increasing the March 15th commitment from 15 tn2% FlexRigs(TM). H&P intends to accelerate corcdtam of the new FlexRigs(TM) so
that all 25 additional rigs will be delivered by Mh 2003. H&P intends to complete its current 1&Rig(TM) construction program by
January 2002.

H&P also announced it will spend approximately $48b purchase 30 new Varco top drives to upgrasigmificant portion of its existing
U.S. land rig fleet in Fiscal Years 2002 and 20008 new top drives will improve the rigs' operatéafficiency by reducing the operators' tc
time and cost to drill wells.



Hans Helmerich, President and CEO, said, 'We a&spld to expand the Company's new build programanitadditional ten FlexRigs(TM)
and a fleet-wide enhancement of 30 new top driVbis latest package continues a building programesf FlexRigs(TM) initiated in 1997
and involves further improvement aimed at incregqsig productivity and accelerating the deliveryadule.'

The 25 new rigs will include further enhancemenmtd, as a result, are estimated to cost $10 miéach, versus the $9 million each
announced on March 15th. New enhancements inchidgriated top drives and variable frequency ACeatrias standard equipment, both
industry firsts for a large multi-rig project. Valile frequency AC drive systems offer advantages 8CR electric rigs through reductions in
total rig weight, reduced maintenance requirementseased power efficiency, and increased comitigtivith the latest automation and
instrumentation.

The current FlexRig(TM) design and equipment ingenhas earned wide customer acceptance by deliyariproved rig productivity
through faster rig moves and through the use aftanted round mud tank system and a new genemlticontrols and instrumentation. In
addition, FlexRigs(TM) provide greater versatility offering a wider range of well depth capabilii&P's entire fleet of mobile and
FlexRigs(TM) have proved to be recession-residtamatugh industry cycles with an average 96% agtisince 1994. H&P tested and proved
the FlexRig(TM) concept with six new FlexRigs(TMjrapleted in 1998 and 1999. Eight rigs of the curceder of 12 FlexRigs(TM) are
committed, including seven rigs with two-year ahcke-year firm term contracts.

Helmerich & Payne, Inc. (HP/NYSE) is an energy-otégl company engaged in contract drilling and il gas exploration and production.
Its contract drilling subsidiary owns 46 U.S. lamgk, 10 U.S. platform rigs located in the Gulf\éxico, 32 rigs located in South America
and 38 rigs in construction, modification or on@rd/ith rigs currently on order and relocated lestwvthe U.S. and South America, the
company's U.S. land rig fleet will total 56 rigs bgcember 2001 and 78 rigs by December 2002. Tinep@oy also holds substantial equity
investments in several other publicly owned corpons.

The information contained within this announcenieribrward looking and involves risks and uncettiai; that could significantly impact
expected results. A discussion of these risks acénainties is



contained in the Company's Form 10-Q filed with 8ezurities and Exchange Commission on May 11, 2001
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