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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIESEXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reporte@eptember 15, 2010

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of Incorporation:Delaware
COMMISSION FILE NUMBER1-4221
Internal Revenue Service — Employer Identificatidm 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklahoma 74119
(918)742-5531

Check the appropriate box below if the Form 8-Kklis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O

O
O
O

Written communications pursuant to Rule 425 unterSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undber Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue2{l#) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to R&et{d under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. (“H&P”) will deliver an imstor and securities analyst presentation thatidied the slides attached as Exhibit 99.1 to
this Current Report on Form 8-K, which are incogied herein by reference.

This information is not “filed” for the purposes 8éction 18 of the Securities Exchange Act of 1834amended, and is not incorporated by
reference into any filing made pursuant to the 8ttes Act of 1933, as amended, or the SecuritieshBnge Act of 1934, as amended. The furnishit
these slides is not intended to constitute a reptasion that such information is required by Ragah FD or that the materials they contain include
material information that is not otherwise publialyailable.

ITEM 9.01 FINANCIAL STATEMENTSAND EXHIBITS
Exhibit No. Description
99.1 Slides to be shown during an investor and secarétiglyst presentatio
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this report on its
behalf.

HELMERICH & PAYNE, INC.
(Registrant,

/sl Steven R. Macke
Steven R. Macke
Executive Vice Presidel

DATE: September 15, 201
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99.1 Slides to be shown during an investor and secarétielyst presentatio
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Exhibit 99.1

.if

s Contact: Mike Drickamer — (918) 588-5190 — mike.drickamer@hpinc.com




ned within this presentation is
nvolves risks and uncertainties
ficantly impact expected results. A
these risks and uncertainties is
1e “Risk Factors” and “Management’s
Analysis of Results of Operations and
ndition” sections of the Company’s SEC
icluding but not limited to, its annual report
10-K and quarterly reports on Form 10-Q.




arket will shape the land

_,.l_!e to rely on drilling
t cost pressures and weak natural

3 industry leading manufacturing effort
stomers’ future drilling intentions.



L HELMERICH & PAYNE

US.Land* i ’
International 5 Sj" U.S.FlexRigs
/

* Includes 13 new rigs with customer commitments scheduled for completion by early to mid calendar 2011.
** Includes 16 FlexRigs, one of which will be deployed from the U.S. to Bahrain during the first fiscal quarter of 2011



H&P’s Global Rig Fleet

- 150

Rigs Available

.
8

=g = n

2011E*

Fiscal Year (Ending Sept 30)
ing rigs and announced new build commitments.

HELMERICH & PAYNE, INC.




is Leading the U.S. Land New B

Other New

Refurbished rigs, built
between 1940s and 1982

to the total available U.S. fleet are derived from multiple sources including Rig Data, Smith Bits and
or greater than 600 horsepower drawworks ratings are considered.

HELMERICH & PAYNE, ING.
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g to the total available U.S. land fleet are derived from multiple sources including Rig Data, Smith Bits
al to or greater than 6500 horsepower drawworks ratings are considered.

HELMERICH & PAYNE, ING.




H&P’s Global Fleet Under Te

Global Fleet*
‘New Builds)
- mUS. Land

m Offshore
O Intemational Land

: nch.niaad&layed new builds which are expected to generate revenue but not revenue days.

HELMERICH & PAYNE, ING.



H&P Taking Market Share

HAP (From 84 to 158 Rigs at ~76% Utilization in Q2CY10)
——— Peers® (From 565 to 384 Rigs at ~50% Utiization in Q2CY10)

Change in Average Active Rigs

HELMERICH & PAYNE, ING.




Technology and Quality Service Mal

Rig Margin Premium

Average U.S. Land Rig Margin per Day*
(12 Months Ended June 30, 2010)

UiIii_t__;__ip Premium

Estimated U.S. Land Rig Utilization***
(12Months Ended June 30, 2010)

10%

early contract termination revenue.

je rig margin per day for PTEN, NBR and UNT

d to be average active rigs divided by estimated available marketable rigs during the period.
combined utilization for PTEN, NBR and UNT in the Lower 48,

HELMERICH & PAYNE, INC.




Most Profitable Driller in U.S. Land Busi

HP

e includes drilling operations in Canada.
orresponds to its U.S. Lower 48 Land Drilling segment.

HELMERICH & PAYNE, INC.




Peer Group Estimated Return on

H&P

HELMERICH & PAYNE, ING.
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Iii'g utilization currently

e of ten percent or more in
quarterly revenue days, from the third
2010.

nue per day (excluding the impact of
ew build delivery delay revenues) is still

» by several hundred dollars per day from the
scal quarter of 2010.

ental demand for term contracts, the Company
average of approximately 124 rigs to remain under
racts during the fourth fiscal quarter of 2010. The

1ding estimated annual averages for rigs already under
cts for fiscal 2011 and fiscal 2012 are now 100 and 60



o5 aNoC aet A
g.r
184
- 177
. . ——
34 47 |
- . . s

Avg.Q2FY10 Avg.Q3FY10  6/30/2010  7/29/2010  9/16/2010

O Active Rigs in Spot Market B Active Rigs on Term* ODelayed New Builds**

.....

new builds (in gray) which generated revenue but did not generate revenue days.

HELMERICH & PAYNE, INC.



H&P’s U.S. Land Fleet Status

= Highly Mobile
B Conventional

O FlexRigs

<

Spot Market
Active

Spot Market
Stacked

HELMERICH & PAYNE, INC.




Estimated U.S. Land Activity by R

H&P’s U.S. Land Fleet (as of 9/16/10)*

Industry’s Estlmated U.S. Land Fleet**
_ mﬁw Rig Type)

0% - O Estimated Utilzation (%)**

O Utilization (%)

B Fleet Composition (%) B0% - B Estimated Fleet Composition (%)™

? 10% | .
| .

Mechanical Rigs AC Driven Rigs SCR Rigs Mechanical Rigs

AC Driven Rigs SCR Rigs

delays, which generate revenue but not revenue days.

total available U.S. land fleet are derived from multiple sources including Rig Data, Smith Bits and
or greater than 800 horsepower drawworks ratings are considered.

HELMERICH & PAYNE, ING.







Leader in New ldeas

Computerized Controls

? AC Driven Systems & B
8 Integrated Top Drive

-

Satellite
Communications

Mechanized Tubular -
Handling

BOP Handling L Er— ar a
, B =

Y/

HELMERICH & PAYNE, ING.
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i Drawworks
Joystick
Control




Hookload
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Rig Air Pressure
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Roughnecks on a Convg:

HELMERICH & PAYNE, INC.



Organically Growing Active Rig

Lower 48 U.S. Land Market Share

Lower 48 U.S. Land Market Share
~ As of September 10, 2010

NBR HP PTEN UNT

corresponding to the total available U.S. land fleet are derived from multiple sources including Rig

HELMERICH & PAYNE, ING.




¥ | H&P’s International Land Operations

vity (or revenue days) for the
e by about five percent from the
of 2010.

ddle East is currently working under a
ect to mobilize a second FlexRig to the
uarter of 2011.

's some of its rigs in Mexico to return to the
nerating early termination fees during the fourth
2010 and during the first quarter of fiscal 2011.

ny favorable impact correspondlng to early termination
2, we continue to expect average daily rig margins for the
tional Land segment to decrease by five to ten percent from
rd to the fourth fiscal quarter of 2010.




Long-term

Total Contracts
9 4

2 2

6 2

4

6 6

2

29 1420

d to transfer back to the U.S. during the fourth fiscal quarter of 2010 and the first fiscal quarter of 2011,
long-term contract still in the U.S. expected to deploy to Bahrain during the first fiscal quarter of 2011.
ded in the intemational fleet of 29 rigs) are under long-term contracts.



nine offshore platform rigs
wo under long-term

e Company’s seven active
2ing impacted by the deepwater
vay of a reduced standby rate.

ition from the third to the fourth fiscal

010, we continue to expect a decline in

rage daily rig margins in the range of fifteen to
y percent.



y-based solutions that

are the most economically
0 require highly-capable rigs

."ing more challenging and highly-
re expected to be in short supply

_g"safety and environmental sensitivity
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Delivering Safety — H&P vs. Indué

\

INJURIES PER 200,000 MANHOURS

IADC 2Q10=23.28 - 4

H&P July 10 =0.94

05 06 07 08 09 10 °

HELMERICH & PAYNE, ING.




Safety Excellence Also Generat

Losses per Man Hour
Actual Cost Per Man Hour Worked
U.S. Land & Offshore Operations

$2.50 $2.50
EMR
FY09 = .35
FY08 = 34
R FYO7 = 33 ||

$2.00 FYO6 = 30 [| $2.00

FY05 = 32

FY04 = 32

& FY03 = 34
] $150 Fyo2= 37 H $1.50

FY01 = .38

E FY00 = 41

= FY99 = 38
g $1.00 | 41 $1.00
$050 | 4 $050
m-m M M 2 L L 2 2 L " L 2 2 L L r M 2 L " M M 2 L L M "G-ﬂu

1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010

nce Modifier Ratio (Industry Average = 1.00)

HELMERICH & PAYNE, INC.




Customer Satisfaction Ind

10 = “Highly Satisfied”, 1 = “Highly Dissatis

* Trailing four quarters average

HELMERICH & PAYNE, INC.




New Builds — H&P’s FlexRig Pr

The FlexRig Difference: Key Al

d NPV gains

nd safer workplace

ct to the environment

» Total well cost savings even at premium dayrates

HELMERICH & PAYNE, ING.




A Value Proposition Example - H&P vs. Com

Estimated Peer
Fit-for-purpose
Average
Spot Market

Estimated
Conventional

Total rig revenue days per well
Drilling contractor dayrate

$44,000

Total daily cost estimate B saauuu
Total cost per well (daily services) $1,254,000 $880,000
$502,000 $128,000
year $11.5MM $2.9MM

year versus conventional average: 12 wells
year versus peer fit-for-purpose: 5 wells

H&P FlexRig3
Average

Mid 2010
Spot Market

16
$24,500

$22,500

$752,000

HELMERICH & PAYNE, INC.



about better rigs

» People » Supply chain

» Safety » Maintenance

» Experience » Processes

» Training » Organizational network
» Culture » Support structure



FlexRig3 — Performance Sample

——Best competitor offset (2007)"
—Target Curve

= Jan 2009 - Aug 2010 H&P Average

——H&P Beast

HELMERICH & PAYNE, INC.



FlexRig4M — Performance Sampl

——Targat
——Jan - Sep 2010 H&P Average
——2010 H&P Best

HELMERICH & PAYNE, INC.



FlexRig4 — Performance Sample

——Target

— Jan to Sep 2010 H&P Average - 15 Wells
——HA&P Best

HELMERICH & PAYNE, INC.



FlexRig4S — Performance Sample

—Target

=—=Janto Sep 2010 H&P Average

——2010 H&P Best

39% Improvement
>

k 16% Im:rmnnnt

20 22 24 26 28 30 32

 Time (days)

HELMERICH & PAYNE, INC.




Improving Rig Counts

== MI Swaco International Land Rig Count
BHI U.S. Land Rig Count — : 2,100

HELMERICH & PAYNE, ING.



Unconventional Natural Gas Producti

mwmmlmmnm:m 2010).

HELMERICH & PAYNE, ING.




Increasing Focus on More Difficult D

— Vertical Drilling
Harizontal or Directional Drilling

HELMERICH & PAYNE, ING.



Increasing Focus on More Di

2005 2006 2007 2008 2009 Sep-10 Trough Peak
al Average During Each Prior Year (2009) (2008)

HELMERICH & PAYNE, INC.




Oil Related Drilling Also Incre

OHorizontal or Directional Drilling
EVertical Drilling

: Peak Trough
ual Average During Each Prior Year (2008) (2009)

HELMERICH & PAYNE, ING.




Changes in Lower 48 U.S. La

Land Rigs
September 10, 2010)
_UNT
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40%

i

ludes both PDS and GW rigs.

HELMERICH & PAYNE, ING.




Crude Oil & Natural Gas Prices

——— West Texas Intermediate Spot Average

--------- Forecasted West Texas Intermediate Spot Average
Henry Hub Spot
Forecasted Henry Hub Spot

U.S. Dollars per Thousand Cubic Feet

HELMERICH & PAYNE, ING.



H&P’s Contracted U.S. Land Fleet

Bakken Shale, 19

19
Barnett Shale, 17

to H&P's contracted U.S. land fleet include two delayed new builds which generate revenue but
13 pending new build FlexRigs.

HELMERICH & PAYNE, INC.
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