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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED: August 1, 2007

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue{l#) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rietld under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On August 1, 2007, Helmerich & Payne, Inc. (“Regist”) issued a press release announcing its finhresults for its third quarter
ended June 30, 2007. A copy of the press relsasttaiched as Exhibit 99 to this Report on Form. 8fKis information is being furnished
pursuant to Iltem 2.02 of Form 8-K and shall notlbemed to be “filedfor the purposes of Section 18 of the SecuritieshBrge Act of 193¢
as amended (the “Exchange Act”), or otherwise siltgethe liabilities of that Section, nor shalbé deemed incorporated by reference in any
filing under the Securities Act of 1933, as amenaedhe Exchange Act, except as shall be expresilforth by specific reference in such a
filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHI BITS

(d) Exhibits

Exhibit No. Description

99 Helmerich & Payneg.learnings press release dated August 1, 2007
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke
Steven R. Macke
Vice Presiden

DATE: August 1, 200°

EXHIBIT INDEX
Exhibit No. Description
99 Helmerich & Payneg.learnings press release dated August 1, 2007




Exhibit 99
August 1, 200
HELMERICH & PAYNE, INC. ANNOUNCES EARNINGS AND NEW CONTRACTS

Helmerich & Payne, Inc. reported net income of $11,204,000 ($1.09 per diluted share) from operatingevenues of
$421,274,000 for its third fiscal quarter ended Jue 30, 2007, compared with net income of $79,975,080.75 per diluted share) from
operating revenues of $319,796,000 during last yéathird fiscal quarter ended June 30, 2006. Inclded in third quarter net income
for 2007 were gains of $0.15 per share from the sabf portfolio securities and $0.06 per share neb¢ome from the sale of drilling
equipment and partial insurance settlement. The thid fiscal quarter of 2006 included gains of $0.064x share from the sale of
portfolio securities and drilling equipment.

For the nine months ended June 30, 2007, the Compareported net income of $332,851,000 ($3.17 pefudied share) from
operating revenues of $1,180,209,000 compared witlet income of $195,362,000 ($1.84 per diluted shiufeom operating revenues of
$866,014,000 during the nine months ended June ZM06. Included in net income were gains from theake of portfolio securities and
drilling equipment, and gains from insurance settlenents of $0.60 per share for the first nine monthef fiscal 2007, and $0.11 per sha
for the first nine months of fiscal 2006.

Operating income in the U.S. land segment increasetliring the quarter to $114.6 million, from $93.7 nillion during last
year's third quarter, and $109.8 million during this year's second quarter. The sequential increase liargely due to incremental new
build rig commencements during the quarter, as welas the Company’s ability to sustain high activityevels in the spot market.
Average rig activity in the segment increased by 1€gs to a total of 136 average active rigs durintghe third quarter, and rig utilization
for the quarter was 96%. Although the segment’s aarage revenue per rig day increased sequentiallyhe increase was more than
offset by higher operating costs which resulted ithe average margin per rig day decreasing sequentig by $476 per rig day.

The Company’s U.S. offshore operations reported setent operating income of $3,013,000 for the third uprter of fiscal 2007,
compared with $7,635,000 for the third quarter of iscal 2006, and $2,198,000 for the second quartefrfiscal 2007. Total activity days
in the U.S. offshore platform operations during thequarter was 546, compared with 728 activity daysuting the same period last year
and 522 days during the second quarter of fiscal 0. Operating income improved sequentially due tonproved activity and higher
rig margins.

(over)
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Segment operating income for the Company’s internanal operations was $30,413,000 during this yeartkird quarter,
compared with $17,685,000 during last year's thirdjuarter and $21,481,000 during this year's secondugrter. The sequential
increase was primarily due to a substantial improvenent in average rig revenue and margin per day. Aerage rig utilization for the
third quarter of 2007 dropped to 90%, from 93% for both the third quarter of fiscal 2006 and the secath quarter of fiscal 2007.
International rig utilization for the fourth quarte r of fiscal 2007 is anticipated to be slightly lowethan the third quarter, and segment
operating income will be negatively impacted by theeduction in labor contract revenue and operatingncome resulting from the
associated platform rig in Equatorial Guinea recenty being cold stacked.

Helmerich & Payne, Inc. also announced today that ihad signed two three-year term contracts with arexploration and
production company to operate two new FlexRigs®*.The name of the customer and other terms were notigtlosed. This brings to 7°
the total number of new FlexRig commitments with aleast threeyear term contracts that have been announced by theompany since
March, 2005. To date, 64 of the new builds have e completed, with the remaining 13 scheduled foroenpletion by the second
quarter of fiscal 2008.

Company President and C.E.O., Hans Helmerich comméed, “The Company’s improvement in net income reflets results of
the Company’s strategy of delivering to our customs lower drilling costs by using the newest and bésig technology. In atime
period where many of our competitors are recordingnet reductions in rig activity and income, our U.Sland utilization remains high
while delivering additional activity days at strongdayrates and margins. We believe exploration androduction companies in the U.S
and abroad will continue to search for opportunities to upgrade their operations by contracting highequality rigs. The
announcement of two additional new FlexRig commitm&s signal the ongoing interest in that approach.”

Helmerich & Payne, Inc. is a contract drilling company with a fleet of 152 U.S. land rigs, 27 intern&nal land rigs and nine
offshore platform rigs. In addition, the Company s committed to complete another 13 new H&P-designeahd operated FlexRigs,
which represent the remaining portion of the 77 nevbuild commitments announced since March, 2005. Upocompletion of these
commitments, and including 50 previously existing ExRigs, the Company’s fleet will include a total b127 FlexRigs.

Helmerich & Payne, Inc.’s conference call/webcassischeduled to begin this morning at 11:00 a.m. E{T0:00 a.m. CT) and
can be accessed at http://www.hpinc.com under Inviess. If you are unable to participate during thelive webcast, the call will be
archived on H&P’s website indicated above.

(more)
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Statements in this release and information disclogen the conference call and webcast that are “forard-looking statements”
within the meaning of the Securities Act of 1933 ahthe Securities Exchange Act of 1934 are based oarrent expectations and
assumptions that are subject to risks and uncertaines. For information regarding risks and uncertairties associated with the
Company’s business, please refer to the “Risk Faat®’ and “Management’s Discussion & Analysis of Reslis of Operations and
Financial Condition” sections of the Company’s SEilings, including but not limited to, its annual report on Form 10-K and
quarterly reports on Form 10-Q. As a result of thee factors, Helmerich & Payne, Inc.’s actual resust may differ materially from
those indicated or implied by such forward-lookingstatements.

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact: Juan Pablo Tardic
(918) 5885638¢

(more)
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CONSOLIDATED STATEMENTS OF INCOME

Operating Revenues
Drilling — U.S. Land

Drilling — U.S. Offshore
Drilling — International

Real Estate

Operating costs and other:
Operating costs, excluding depreciat

Depreciatior

General and administrati
Gain from involuntary conversion of lo-lived asset:
Income from asset sales

Operating income

Other income (expense
Interest and dividend incon

Interest expens

Gain on sale of investment securit

Other

Income before income taxes and equity in incomaffifate

Income tax provisiol

Equity in income of affiliate net of income taxes

NET INCOME

Earnings per common sha

Basic
Diluted

Average common shares outstandi

Basic
Diluted

Unaudited

HELMERICH & PAYNE, INC.

(in thousands, except per share data)

Three Months Ended

Nine Months Ended

Mar. 31 June 30 June 30

2007 2007 2006 2007 2006
$ 269,14t $ 30351: $ 214,86 $ 842,55¢ $ 581,28¢
24,062 24,91( 34,56¢ 79,95¢ 97,791
76,591 90,07:< 67,831 249,27¢ 179,20t
2,73¢€ 2,771 2,53: 8,414 7,732
372,53¢ 421,27 319,79¢ 1,180,20¢ 866,01«
199,45¢ 229,02t 169,42¢ 627,94¢ 466,82¢
32,952 38,12¢ 25,07¢ 101,22¢ 71,38¢
13,35( 11,53¢ 13,04¢ 35,501 38,94¢
(5,170) (5,900) — (11,070) —
(32,336 (6,18€) (1,895) (39,006 (6,431)
208,25 266,607 205,65¢ 714,59¢ 570,72
164,28¢ 154,67: 114,13 465,61( 295,29:
1,034 962 2,632 3,24C 7,61¢
(1,919 (3,260) (1,281) (6,092) (5,807)
177 25,29¢ 9,39C 51,812 12,11C
66 120 1,08t 250 599
(636) 23,12( 11,827 49,21( 14,521
163,64¢ 177,79: 125,96+ 514,82( 309,81z
59,33¢ 64,96( 47,63¢€ 188,39¢ 118,67¢
2,551 2,372 1,647 6,427 4,227
$ 106,861 $ 115,20« $ 79,97t 332,851 $ 195,36
$ 1.04 $ 111  $ 0.7¢ 322 % 1.87
$ 1.02 $ 1.0¢ $ 0.75 317 $ 1.84
103,23¢ 103,32: 105,01¢ 103,29: 104,54:
104,83: 105,31: 106,41¢ 104,99( 105,98’

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

CONSOLIDATED CONDENSED BALANCE SHEETS

ASSETS
Cash and cash equivalel
Shor-term investment
Other current assets

Total current assets

Investments
Net property, plant, and equipme
Other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS ' EQUITY
Total current liabilities
Total noncurrent liabilitie:
Long-term notes payab
Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

(more)

6/30/07

9/30/06

$ 7056z $  33,85¢
396 48,673
392,66¢ 346,16¢
463,62 428,69
206,431 218,30¢
2,009,18: 1,483,13¢
8,07¢ 4,57¢

$ 2,687,32. $ 2,134,71:
$ 254,01 $ 264,54¢
368,78¢ 313,27:
380,00( 175,00(
1,684,52 1,381,89:

$ 2,687,32. $ 2,134,7L
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

Nine Months Ended

June 30
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS 2007 2006
OPERATING ACTIVITIES:

Net income $332,857 $195,36:
Depreciatior 101,22¢ 71,38¢
Changes in assets and liabilit 58,137 (30,977
Gain from involuntary conversion of lo-lived asset: (12,070 —
Gain on sale of assets and investment secu (90,682) (18,405
Other (5,065) 545

Net cash provided by operating activities 385,39¢ 217,91t
INVESTING ACTIVITIES:

Capital expenditure (681,149 (322,579

Purchase of investmer (115,077

Insurance proceeds from involuntary conversioront-lived asset: 11,07C —

Proceeds from sale of assets and investments 158,46« 33,35¢

Net cash used in investing activities (511,615 (404,297)
FINANCING ACTIVITIES:

Dividends paic (13,977 (12,960

Repurchase of common sta (17,627 —

Net decrease in bank overdr (11,299 —

Proceeds from exercise of stock optir 3,277 12,341

Net proceeds from shiterm and lon-term debt 201,27¢ 2,32¢€

Excess tax benefit from stock-based compensation 1,254 10,01¢

Net cash provided by financing activities 162,92¢ 11,72¢

Net increase (decrease) in cash and cash equivake 36,70¢ (174,65

Cash and cash equivalents, beginning of period 33,85: 288,75z

Cash and cash equivalents, end of period $ 70,56z $114,10!]

(more)
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SEGMENT REPORTING

U.S. LAND OPERATIONS
Revenue:

Direct operating expens:

General and administrative expel
Depreciation

Segment operating income

Activity days
Average rig revenue per d
Average rig expense per d
Average rig margin per de¢
Rig utilization

U.S. OFFSHORE OPERATIONS
Revenue:

Direct operating expens:

General and administrative expel
Depreciation

Segment operating income

Activity days
Average rig revenue per d
Average rig expense per d
Average rig margin per de¢
Rig utilization

(more)

Three Months Ended Nine Months Ended
Mar. 31 June 30 June 30
2007 2007 2006 2007 2006
(in thousands, except days and per day amount

$ 269,14f $ 303,51« $ 214,86« $ 842,55¢ $ 581,28¢
132,39¢ 157,75¢ 102,09« 417,51¢ 278,36(
3,151 3,62¢ 2,90¢ 10,22¢ 9,89¢
23,81% 27,517 16,15¢ 72,00¢ 45,451
$109,78: $114,61¢ $ 93,70¢ $ 342,80¢ $ 247,57¢

11,15¢ 12,371 8,71¢ 34,07¢ 24,837
$ 23,032 $ 23401 $ 2350 $ 23,537 $ 22,13¢
$ 10,774 $ 11,61¢ $ 10,568 $ 11,065 $ 9,941
$ 12,25¢ $ 11,78: $ 12,93t $ 1247/ $ 12,197

97% 96% 100% 97% 98%

$ 24,062 $ 2491 $ 34,56¢ $ 79,95¢ $ 97,791
17,74% 18,62( 22,72¢ 57,46¢ 64,854

1,43t 865 1,31¢ 3,721 4,584
2,684 2,41z 2,88¢ 7,86€ 8,23¢
$ 2,196 $ 301 $ 763t $ 10,90z $ 20,11¢
522 546 728 1,65€ 2,071
$ 29,60 $ 30,26: $ 39,931 $ 33,09t $ 38,73¢
$ 19,88t $ 21,73¢ $ 2521C $ 21,921 $ 23,98¢
$ 9,71€ $ 852¢ $ 14,721 $ 11,174 $ 14,74¢
64% 67% 73% 67% 69%
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SEGMENT REPORTING
INTERNATIONAL OPERATIONS

Revenue:

Direct operating expens:

General and administrative expel
Depreciation

Segment operating income

Activity days
Average rig revenue per d
Average rig expense per d
Average rig margin per de¢
Rig utilization

Three Months Ended

Nine Months Ended

Mar. 31 June 30 June 30
2007 2007 2006 2007 2006
(in thousands, except days and per day amount

$ 76,591 $ 90,07 $ 67,831 $249,27¢ $179,20¢
48,66¢ 52,29¢ 44 ,25¢ 151,65¢ 122,34¢
1,09€ 712 1,02¢ 2,40€& 2,50€
5,34¢€ 6,654 4,86( 17,557 14,251
$ 21481 $ 30,41 $ 1768 $ 77,651 $ 40,09¢
2,262 2,23t 2,30C 6,863 6,48¢€
$ 27,000 $ 34,200 $ 2469¢ $ 29,58 $ 22,74¢
$ 15,722 $ 18,24¢ $ 15,09¢ $ 16,25¢ $ 14,57C
$ 1127¢ $ 15954 $ 9,60z $ 13,33( $ 8,17¢
93% 90% 93% 93% 88%

Per day calculations for international operationdw@e gains and losses from translation of foreigmency transactions.

Operating statistics exclude the effects of offehglatform and international management contraectd,do not include reimbursements of
“out-of-pocket” expenses in revenue per day, expgres day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operatior
U.S. Offshore Operatior
International Operatior

REAL ESTATE

Revenue:

Direct operating expens:
Depreciation

Segment operating income

(more)

$ 12,19¢ $ 14,01¢ $ 10,01z $ 40,521 $ 31,45:
$ 359 $ 3306 $ 2657 $ 10,246 $  9,89¢
$ 11,066 $ 890 $ 657t $ 32,48t $ 18,49¢
$ 2,73 $ 2777 $ 2532 $ 8414%$ 7,73
1,16t 890 836 2,89¢ 2,647

612 602 605 1,80¢ 1,814

$ %1 $ 128 $ 109z $ 371c$ 3,271
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Segment operating income for all segments is a@AAP financial measure of the Company’s performamaset excludes general and
administrative expenses, corporate depreciati@monie from asset sales and other corporate incothex@ense. The Company considers
segment operating income to be an important sumiésmhmeasure of operating performance by presgiiémds in the Company’s core
businesses. This measure is used by the Compdayilitate period-to-period comparisons in operatperformance of the Company’'s
reportable segments in the aggregate by eliminatimgs that affect comparability between perioihe Company believes that segment
operating income is useful to investors becaupeoitides a means to evaluate the operating perfacenaf the segments and the Compan
an ongoing basis using criteria that are used bymernal decision makers. Additionally, it higdtits operating trends and aids analytical
comparisons. However, segment operating incomdirhéations and should not be used as an altareati operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeetCompany’s operating performance
in future periods.

The following table reconciles operating income fherinformation above to income before income $aaged equity in income of affiliates as
reported on the Consolidated Statements of Incamthdusands).

Three Months Ended Nine Months Ended
Mar. 31 June 30 June 30

SEGMENT REPORTING 2007 2007 2006 2007 2006
Operating Income
U.S. Land $109,78. $114,61¢ $ 93,70¢ $342,80¢ $ 247,57¢
U.S. Offshore 2,19¢ 3,015 7,63 10,90z 20,11¢
International 21,481 30,41: 17,68¢ 77,651 40,09¢
Real Estate 961 1,28E 1,092 3,71% 3,271

Segment operating income $134,427 $149,33( $120,12( $435,08! $ 311,06
Corporate general and administrat (7,66¢) (6,33€) (7,799 (29,149 (21,96))
Other depreciatio (497) (945) (564) (1,999 (1,624)
Inter-segment eliminatio 521 537 485 1,58¢ 1,38t
Gain from involuntary conversion of lo-lived asset: 5,17C 5,90C — 11,07(C —
Income from asset sales 32,33¢ 6,18€ 1,895 39,00¢ 6,431

Operating income $164,28¢ $154,67: $114,137 $465,61( $ 295,29:

Other income (expense
Interest and dividend incon 1,034 962 2,633 3,24C 7,61¢
Interest expens (1,913 (3,260 (1,287) (6,092) (5,807)
Gain on sale of investment securit 177 25,29¢ 9,39C 51,817 12,11C
Other 66 120 1,08E 250 599
Total other income (expense) (636) 23,12( 11,827 49,21( 14,521
Income before income taxes and equity in income affiliate $163,64¢ $177,79: $ 12596+ $514,82( $ 309,81:

HAA




