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UNITED STATES
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Washington, D.C. 20549
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QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
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OR

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from to
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Act of 1934 during the preceding 12 months (orsiach shorter period that the registrant was reduodile such reports), and (2) has been
subject to such filing requirements for the pastl@@s. Yedsx] NoO

Indicate by check mark whether the registrant lasmstted electronically and posted on its corpo¥&b site, if any, every Interactive
Data File required to be submitted and posted puntsio Rule 405 of Regulation S-T (8 232.405 of tthapter) during the preceding 12
months (or for such shorter period that the regigtwas required to submit and post such filegsBl No O

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, @aocelerated filer, or a small reporting

company. See the definitions of “large acceleréited” “accelerated filer” and “small reportingompany” in Rule 12b-2 of the Exchange
Act.

Large accelerated fileX] Accelerated fileld

Nonr-accelerated file[d Smaller reporting comparl
(Do not check if a smaller reporting compa

Indicate by check mark whether the registrantsell company (as defined in Rule 12b-2 of the Exge Act). Yedd No
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PART I. FINANCIAL INFORMATION
HELMERICH & PAYNE, INC. AND SUBSIDIARIES
CONSOLIDATED CONDENSED BALANCE SHEETS
(Unaudited)
(in thousands, except share and per share amounts)

ITEM 1. FINANCIAL STATEMENTS

ASSETS
Current assett
Cash and cash equivalel

Accounts receivable, less reserve of $4,715 at Maig 2013 and $942 at September 30, -

Inventories

Deferred income taxe

Prepaid expenses and otl

Current assets of discontinued operati
Total current asse

Investments
Property, plant and equipment, |
Other asset

Total asset

LIABILITIES AND SHAREHOLDERS ' EQUITY

Current liabilities:
Accounts payabl
Accrued liabilities
Long-term debt due within one ye
Current liabilities of discontinued operatic
Total current liabilities

Noncurrent liabilities
Long-term debi
Deferred income taxe
Other
Noncurrent liabilities of discontinued operatic
Total noncurrent liabilitie:

Shareholder equity:

Common stock, $.10 par value, 160,000,000 shartte®razed, 108,425,884 shares and 107,598
shares issued as of March 31, 2013 and Septemb20388, respectively and 106,404,277 anc
105,697,693 shares outstanding as of March 31, aati&September 30, 2012, respecti

Preferred stock, no par value, 1,000,000 sharémered, no shares issu

Additional paic-in capital
Retained earning
Accumulated other comprehensive inca
Treasury stock, at co
Total shareholde’ equity

Total liabilities and sharehold¢ equity

The accompanying notes are an integral part okteegements.

March 31,
2013

September 30
2012

$ 172,99 $ 96,00t
603,23 620,48
82,72 78,77
18,49’ 17,55¢
50,45( 74,69:

4,07+ 7,61¢
931,97( 895,22
501,38 451,14
4,560,56; 4,351,57.
18,53 23,14;

$ 601245 $  5,721,08
$ 94,65: $ 159,42(
166,23 176,61!
40,00( 40,00(

3,647 5,12¢
304,53 381,16
195,00( 195,00(
1,252,29 1,209,041
85,56( 98,39:

42€ 2,49(
1,533,28. 1,504,92.
10,84¢ 10,76(
265,94 236,24(
3,783,801 3,505,29!
205,05 166,80
(91,099 (84,109
4,174.63. 3,834,990

$ 601245 $  5,721,08
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HELMERICH & PAYNE, INC. AND SUBSIDIARIES

CONSOLIDATED CONDENSED STATEMENTS OF INCOME

(Unaudited)
(in thousands, except per share data)

Three Months Ended

Six Months Ended

March 31, March 31,
2013 2012 2013 2012
Operating revenue
Drilling — U.S. Land $ 685,71( $ 658,80: $ 1,381,741 $ 1,276,58
Drilling — Offshore 55,60¢ 43,42: 113,32: 94,211
Drilling — International Lanc 94,09: 64,08¢ 181,35¢ 124,82:
Other 2,90z 3,66¢ 6,45¢ 6,951
838,30¢ 769,98 1,682,88 1,502,57
Operating costs and othe
Operating costs, excluding depreciat 461,73 448,20t 928,60¢ 839,24(
Depreciatior 112,43 90,93¢ 219,03: 177,22:
General and administratiy 32,83¢ 27,80¢ 65,25 53,96¢
Research and developme 3,69¢ 3,83( 7,04¢ 7,07¢
Income from asset sal (5,319 (7,820) (10,537) (12,509
605,38 562,95 1,209,41. 1,065,001
Operating income from continuing operatic 232,92( 207,02! 473,46 437,56«
Other income (expense
Interest and dividend incon 31t 35€ 741 692
Interest expens (1,186 (2,42)) (2,499 (4,882
Gain from sale of investment securit — — 8,752 —
Other 103 (42) (1,981 (21)
(76€) (2,107) 5,01¢ (4,21))
Income from continuing operations before income 232,15: 204,91¢ 478,48! 433,35:
Income tax provisiol 81,08¢ 75,15¢ 167,80° 159,29:
Income from continuing operatiol 151,06 129,76: 310,67¢ 274,06(
Loss from discontinued operations before incomes (472) (12%) (480) (136
Income tax provisiol (48E) (81) (48E) (82)
Income (loss) from discontinued operatic 13 (44) 5 (55)
NET INCOME $ 151,08( $ 129,71¢ 3 310,68. $ 274,00!
Basic earnings per common shg
Income from continuing operatiol $ 141 $ 12C $ 291 $ 2.5¢
Income from discontinued operatio $ — 3 — $ — $ —
Net income $ 141 $ 1.2C $ 291 $ 2.5¢
Diluted earnings per common shg
Income from continuing operatiol $ 13¢ $ 1.1¢ $ 287 $ 2.51
Income from discontinued operatia $ — 3 — 8 — 8 —
Net income $ 1.3 $ 118 $ 287 $ 2.51
Weighted average shares outstand
Basic 106,32¢ 107,38t 106,09: 107,28!
Diluted 107,78t 109,04: 107,64( 108,92!
Dividends declared per common sh $ 0.1t $ 0.07 $ 03C $ 0.1¢

The accompanying notes are an integral part oeteegements.
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HELMERICH & PAYNE, INC. AND SUBSIDIARIES
CONSOLIDATED CONDENSED STATEMENTS OF COMPREHENSIVECOME
(Unaudited)

(in thousands, except per share data)

Three Months Ended Six Months Ended
March 31, March 31,
2013 2012 2013 2012
Net income $ 151,08( $ 129,71¢ $ 310,68 $ 274,00!

Other comprehensive income, net of income ta
Unrealized appreciation on securities, net of inedaxes c
$21.9 million and $21.8 million at March 31, 2018&la
$15.9 million and $35.3 million at March 31, 20 37,51¢ 26,47¢ 37,38: 58,817
Minimum pension liability adjustments, net of incertaxes
of $0.3 million and $0.5 million at March 31, 2048d

$0.3 million and $0.6 million at March 31, 20 432 54C 86E 1,07¢
Other comprehensive incor 37,94¢ 27,01¢ 38,24 59,89¢
Comprehensive incorr $ 189,02¢ $ 156,73¢ $ 348,93( $ 333,90:

The accompanying notes are an integral part okteegements.
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HELMERICH & PAYNE, INC. AND SUBSIDIARIES
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS
(Unaudited)
(in thousands)

Six Months Ended

OPERATING ACTIVITIES:
Net income $
Adjustment for (income) loss from discontinued @tiens

Income from continuing operatiol
Adjustments to reconcile net income to net caskigea by operating activitie:
Depreciatior
Provision for bad det
Stocl-based compensatic
Other
Gain on sale of investment securit
Income from asset sal
Deferred income tax expen
Change in assets and liabiliti¢
Accounts receivabl
Inventories
Prepaid expenses and ot
Accounts payabl
Accrued liabilities
Deferred income taxe
Other noncurrent liabilitie

Net cash provided by operating activities from amnhg operation:
Net cash provided by (used in) operating activities discontinued operatiol

Net cash provided by operating activit

INVESTING ACTIVITIES:
Capital expenditure
Proceeds from sale of investment secur
Proceeds from asset sa

Net cash used in investing activiti

FINANCING ACTIVITIES:
Dividends paic
Exercise of stock optior
Tax withholdings related to net share settlemehtesiricted stocl
Excess tax benefit from stc-based compensatic

Net cash used in financing activiti

Net increase (decrease) in cash and cash equis
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe $

March 31,

2013 2012
310,68 $ 274,00!
(5) 55
310,67¢ 274,06(
219,03: 177,22:
3,79z 2
11,72¢ 8,75¢
772 2
(8,752 —
(10,53 (12,509
20,12, 100,14
13,45¢ (50,665
(6,148 (7,009
31,04¢ (22,719
(70,000 (12,259
(7,826 (14,089
(1,21)) 20t
(11,855 (2,289
494,30t 438,87
5 (55)
494,31 438,82:
(438,47) (492,707
18,10z —
16,15 25,54
(404,22() (467,15¢)
(23,469 (15,070
4,90¢ 1,89t
(1,677 (1,519
7,04t 3,16/
(13,195 (11,525
76,89¢ (39,867
96,09 364,24t
172,99 $ 324,38!

The accompanying notes are an integral part oktegements.
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HELMERICH & PAYNE, INC. AND SUBSIDIARIES

CONSOLIDATED CONDENSED STATEMENT OF SHAREHOLDERST®JITY
SIX MONTHS ENDED MARCH 31, 2013

(Unaudited)

(in thousands, except per share amounts)

Accumulated

Additional Other Total
Common Stock Paid-In Retained Comprehensive Treasury Stock Shareholder¢
Shares Amount Capital Earnings Income Shares Amount Equity
Balance, September 30, 2C 107,59¢ $ 10,76( $ 236,24 $ 3,505,290 $ 166,80 1,901 $ (84,109 $ 3,834,99:
Comprehensive Incom:
Net income 310,68 310,68
Other comprehensive incon
Change in value o
available-for-sale
securities, net of incon
taxes 37,38: 37,38:
Amortization of ne
periodic benefit costs-
net of actuarial gain, n
of income taxe: 86E 86E
Total comprehensive incon 348,93(
Cash dividends ($0.30 per sha (32,08¢) (32,089
Exercise of stock optior 744 75 13,36¢ 162 (8,53%) 4,90¢€
Tax benefit of stoc-based award
including excess tax benefits
$10.2 million 7,831 7,831
Stock issued for vested restrict
stock, net of shares withheld
for employee taxe 83 8 (3,226 41 1,541 (1,677)
Stocl-based compensatic 11,72¢ 11,72¢
Balance, March 31, 201 10842t $ 10,84 $ 26594 $ 378389 $ 205,05 202 $ (91,099 $  4,174,63

The accompanying notes are an integral part okteegements.
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1.

HELMERICH & PAYNE, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED CONDENSED FINANCIAL STATEMENT
(Unaudited)

Basis of Presentation
Unless the context otherwise requires, the usheofdrms “the Company”, “we”, “us” and “our” in tbe Notes to Consolidated
Condensed Financial Statements refers to Helmériehyne, Inc. and its consolidated subsidiaries.

The accompanying unaudited Consolidated Condeniseah¢tal Statements have been prepared in accadaitic accounting principles
generally accepted in the United States (“GAAP)l applicable rules and regulations of the Secusrdied Exchange Commission (the
“Commission”) pertaining to interim financial infoation. Accordingly, these interim financial stagnts do not include all information
or footnote disclosures required by GAAP for conmlénancial statements and, therefore, shouldehd in conjunction with the
Consolidated Financial Statements and notes theretor 2012 Annual Report on Form 10-K and otherent filings with the
Commission. In the opinion of management, all sitliients, consisting of those of a normal recumiagire, necessary to present fairly
the results of the periods presented have beemdeadl The results of operations for the interimqus presented may not necessarily be
indicative of the results to be expected for tHeyfear.

As more fully described in our 2012 Annual RepartFmrm 10-K, our contract drilling revenues are poised of daywork drilling
contracts for which the related revenues and exgseare recognized as services are performed. drtracts that are terminated by
customers prior to the expirations of their fixednis, contractual provisions customarily requindyei@rmination amounts to be paid to
us. Revenues from early terminated contracts axagrézed when all contractual requirements have best.

Discontinued Operations

On June 30, 2010, the Official Gazette of Venezpelaished the Decree of Venezuelan President Hilgorez, which authorized the
“forceful acquisition” of 11 rigs owned by our Veneelan subsidiary. The Decree also authorizedemmure of “all the personal and real
property and other improvemenissed by our Venezuelan subsidiary in its drillipgations. The seizing of our assets became e
June 30, 2010 and met the criteria establishetefargnition as discontinued operations under adtmystandards for presentation of
financial statements. Therefore, operations froen\tenezuelan subsidiary, an operating segmentqugy within the International Lal
segment, have been classified as discontinued tigresan our Consolidated Condensed Financial Staigs.

Current assets of discontinued operations conkigtstricted cash to meet remaining in-country entrobligations. Current and
noncurrent liabilities of discontinued operatiomssist of municipal and income taxes payable awthkobligations due within the
country of Venezuela.

Earnings per Share

Accounting Standards Codification (“ASC”) 2@Barnings per Share, requires companies to treat unvested share-lpgsadent awards
that have non-forfeitable rights to dividend oridend equivalents as a separate class of securitezdculating earnings per share. We
have granted and expect to continue to grant tdareps restricted stock grants that contain nofefiable rights to dividends. Such
grants are considered participating securities UAGE 260. As such, we are required to includeehgrants in the calculation of our
basic earnings per share and calculate basic garpar share using the two-class method. The tagsschethod of computing earnings
per share is an earnings allocation formula thigrd@nes earnings per share for each class of canstock and participating security
according to dividends declared (or accumulated)garticipation rights in undistributed earnings.

Basic earnings per share is computed utilizingweeclass method and is calculated based on thghtesd-average number of common
shares outstanding during the periods presented.

Diluted earnings per share is computed using thghted-average number of common and common equivaleares outstanding during
the periods utilizing the two-class method for ktoptions and nonvested restricted stock.

8
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The following table sets forth the computation asiz and diluted earnings per share (in thousandgpt per share amounts):

Three Months Ended Six Months Ended
March 31, March 31,
2013 2012 2013 2012
Numerator:
Income from continuing operatiol $ 151,060 $ 129,76. $ 310,67¢ $ 274,06(
Income (loss) from discontinued operatic 13 (44) 5 (55)
Net income 151,08( 129,71¢ 310,68: 274,00!
Adjustment for basic earnings per shs
Earnings allocated to unvested sharehol (820 (530 (1,559 (1,009
Numerator for basic earnings per sh:
From continuing operatior 150,24 129,23: 309,12! 273,05:
From discontinued operatio 13 (44) 5 (55)
150,26( 129,18¢ 309,13( 272,99t
Adjustment for diluted earnings per she
Effect of reallocating undistributed earnings of
unvested shareholde 1C 7 19 14
Numerator for diluted earnings per she
From continuing operatior 150,25 129,24( 309,14« 273,06!
From discontinued operatio 13 (44) 5 (55)
$ 150,27( $ 129,19t $ 309,14¢ $ 273,01(
Denominator
Denominator for basic earnings per share —
weightec-average share 106,32t 107,38! 106,09« 107,28!
Effect of dilutive shares from stock options and
restricted stocl 1,46( 1,65 1,54¢ 1,64(
Denominator for diluted earnings per share —
adjusted weighte-average share 107,78t 109,04 107,64( 108,92!

Basic earnings per common she

Income from continuing operatiol $ 141 % 1.2C $ 291 $ 2.54

Loss from discontinued operatio = = = =

Net income $ 1.41 $ 1.2C $ 291 $ 2.54
Diluted earnings per common shg

Income from continuing operatiol $ 1.3¢ % 1.1¢ % 287 $ 2.51

Loss from discontinued operatio — — — —

Net income $ 1.3¢ $ 1.1 ¢ 287 $ 2.51

The following shares attributable to outstandingiggawards were excluded from the calculationiaftdd earnings per share because
their inclusion would have been anti-dilutive (motisands, except per share amounts):

Three Months Ended Six Months Ended
March 31, March 31,
2013 2012 2013 2012
Shares excluded from calculation of diluted earsin
per share 752 43t 36& 452
Weightet-average price per she $ 57.3C $ 50.7¢ $ 54.1¢ $ 59.7¢
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4.

Financial Instruments and Fair Value Measianmet

The estimated fair value of our available-for-sadeurities, reflected on our Consolidated CondeBsdance Sheets as Investments, is
based on market quotes. The following is a summaayailable-for-sale securities, which excludsseds held in a Non-qualified
Supplemental Savings Plan:

Gross Gross Estimated
Unrealized Unrealized Fair
Cost Gains Losses Value

(in thousands)

Equity securities March 31, 20: $ 129,18: $ 363,59 $ — $ 492,77¢
Equity securities September 30, 2( $ 129,18: $ 304,39t $ — 8 433,57¢

On an ongoing basis, we evaluate the marketablgyespcurities to determine if a decline in failu@below cost is other-than-
temporary. If a decline in fair value below castletermined to be other-thtamporary, an impairment charge is recorded arghaaos
basis established. We review several factors teroéne whether a loss is other-than-temporaryes€tfactors include, but are not
limited to, (i) the length of time a security isan unrealized loss position, (ii) the extent tackiHair value is less than cost, (iii) the
financial condition and near term prospects ofissaer and (iv) our intent and ability to hold gezurity for a period of time sufficient to
allow for any anticipated recovery in fair valuénéelcost of securities used in determining realg&ids and losses is based on the ave
cost basis of the security sold. We had no sdlesaoketable equity available-for-sale securitiasing the first six months of fiscal 2013
and 2012.

During the first quarter ended December 31, 20k2suld our shares in three limited partnershipswlesie primarily invested in
international equities, realizing a gain of $8.8lion that is included in gain from sale of invesmt securities in the Consolidated
Condensed Statements of Income.

Assets held in the Non-qualified Supplemental SgsiRlan are carried at fair market value whichl¢ok&8.6 million at March 31, 2013
and $8.2 million at September 30, 2012.

The majority of cash equivalents are invested xaliée and non-taxable money-market mutual funds. derrying amount of cash and
cash equivalents approximates fair value due tshiogt maturity of those investments.

Fair value is defined as the exchange price thatidvioe received to sell an asset or paid to trarsfiability (an exit price) in the
principal or most advantageous market for the amskdbility in an orderly transaction between ketrparticipants at the measurement
date. We use the fair value hierarchy establishé5C 820-10 to measure fair value to prioritiae tnputs:

* Level 1 —Quoted prices (unadjusted) in active markets feniital assets or liabilities that the reportingtgrcan access at tt
measurement date.

* Level 2 — Observable inputs, other than quotedegriacluded in Level 1, such as quoted pricesifoila assets or liabilities
in active markets; quoted prices for similar asaets liabilities in markets that are not activeptirer inputs that are observable
or can be corroborated by observable market data.

 Level 3— Unobservable inputs that are supportelitttyy or no market activity and that are signéfit to the fair value of the
assets or liabilities. This includes pricing madeliscounted cash flow methodologies and siméehniques that use significant
unobservable inputs.

At March 31, 2013, our financial instruments utilig Level 1 inputs include cash equivalents, egségurities with active markets and
money market funds we have elected to classifestsicted assets that are included in other cuassdts and other assets. Also inclt
is cash denominated in a foreign currency that axelelected to classify as restricted, which ituited in current assets of discontinued
operations and limited to remaining liabilitiesdi$continued operations. For these items, quateckiot market prices are readily
available.

At March 31, 2013, financial instruments utilizirgyel 2 inputs include a bank certificate of deposiluded in other current assets.

10
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Currently, we do not have any financial instrumaritkzing Level 3 inputs.

The following table summarizes our assets measatréadr value on a recurring basis presented inGansolidated Condensed Balance
Sheet as of March 31, 2013:

Quoted Prices

Total in Active Significant
Measure Markets for Other Significant
at Identical Observable Unobservable
Fair Assets Inputs Inputs
Value (Level 1) (Level 2) (Level 3)

(in thousands)

Assets:
Cash and cash equivalel $ 172,99 $ 172,99 $ — % —
Equity securities 492,77t 492,77t — —
Other current asse 7,60¢ 7,35¢€ 25C —
Other asset 2,00( 2,00( — —
Total assets measured at fair ve $ 67537 $ 675,12 $ 25C $ —

The following information presents the supplemefdaalvalue information about fixed-rate debt atrigta31, 2013 and September 30,
2012:

March 31, September 30
2013 2012
(in thousands)

Carrying value of fixe-rate deb $ 235.C $ 235.(
Fair value of fixe-rate deb $ 248.¢ $ 252.7

The fair value for fixed-rate debt was estimateidgisash flows discounted at rates reflecting atrigterest rates at similar maturities
plus a credit spread which was estimated using ed@mkormation on debt instruments with a similegdit profile to us. The debt was
valued using a Level 2 input.

5. Cash Dividends

The $0.15 cash dividend declared December 4, 2042 paid March 1, 2013. On March 6, 2013, a casdehd of $0.15 per share was
declared for shareholders of record on May 15, 2p&gable May 31, 2013. The dividend payable ifuished in accounts payable in the
Consolidated Condensed Balance Sheet.

6. Stock-Based Compensation

On March 2, 2011, the 2010 Long-Term Incentive Rtha “2010 Plan”) was approved by our stockholddrse 2010 Plan, among other
things, authorizes the Board of Directors to graoti-qualified stock options, restricted stock aweaadd stock appreciation rights to
selected employees and to non-employee Direciestricted stock may be granted for no consideratitber than prior and future
services. The purchase price per share for stptiirss may not be less than market price of thestpishg stock on the date of grant.
Stock options expire ten years after the grant.dateere were 364,624 non-qualified stock optiomd 307,100 shares of restricted stock
awards granted in the six months ended March 313.2@wards outstanding in the 2005 Long-Term InieerPlan (the “2005 Plan”)

and one prior equity plan remain subject to thengeand conditions of those plans.

11
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A summary of compensation cost for stdmksed payment arrangements recognized in genetaldministrative expense is as follows

thousands):
Three Months Ended Six Months Ended
March 31, March 31,
2013 2012 2013 2012
Compensation expen
Stock options $ 2,64¢ $ 2,54 % 6,13: $ 5,031
Restricted stoc 3,04¢ 2,29: 5,59/ 3,72
$ 5,69¢ $ 4.83¢ $ 11,72¢ $ 8,75¢

STOCK OPTIONS

The following summarizes the weighted-average apsioms utilized in determining the fair value oftimms granted during the six
months ended March 31, 2013 and 2012:

2013 2012
Risk-free interest rat 0.7% 1.C%
Expected stock volatilit 53.81% 53.2%
Dividend yield 1.1% 0.4%
Expected term (in year 5.5 5.5

Risk-Free Interest Rate. The risk-free interest rate is based on U.S. Sugasecurities for the expected term of the option

Expected Volatility Rate. Expected volatility is based on the daily closprigge of our stock based upon historical expergener a
period which approximates the expected term obfteon.

Dividend Yield. The expected dividend yield is based on our ctévidend yield.

Expected Term. The expected term of the options granted reptedka period of time that they are expected tolistanding. We
estimate the expected term of options granted basénistorical experience with grants and exercises

A summary of stock option activity under the Planthe three and six months ended March 31, 20p8eisented in the following tables:

Three Months Ended March 31, 201!

Weightec-
Weightec- Average Aggregate
Average Remaining Intrinsic
Shares Exercise Contractual Term Value

Options (in thousands) Price (in years) (in millions)
Outstanding at January 1, 20 4472 $ 33.3¢
Grantec — —
Exercisec (169 27.1¢
Forfeited/Expirec (2) 51.8¢
Outstanding at March 31, 20. 4,306 $ 33.61 58 $ 116.7
Vested and expected to vest at March 31, - 428t $ 33.5¢ 52 $ 116.¢
Exercisable at March 31, 20 337¢ $ 28.3¢ 4: % 109.

12
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Six Months Ended
March 31, 2013

Weighted-
Average
Shares Exercise
Options (in thousands) Price
Outstanding at October 1, 20 469C $ 29.5¢
Grantec 36& 54.1¢
Exercisec (74%) 18.0¢
Forfeited/Expirec (4 52.82
Outstanding at March 31, 20. 4,30¢ $ 33.61

The weighted-average fair value of options graimetie first quarter of fiscal 2013 was $23.80. dyfions were granted in the second
quarter of fiscal 2013.

The total intrinsic value of options exercised dgrihe three and six months ended March 31, 205384a million and $13.4 million,
respectively.

As of March 31, 2013 the unrecognized compensatimh related to stock options was $14.7 millionahhis expected to be recognized
over a weighted-average period of 2.8 years.

RESTRICTED STOCK

Restricted stock awards consist of our common samekare time-vested over three to six years. &fegnize compensation expense on
a straight-line basis over the vesting period. fEievalue of restricted stock awards under th&®Blan is determined based on the
closing price of our shares on the grant dateofAdarch 31, 2013, there was $23.8 million of tatatecognized compensation cost
related to unvested restricted stock awards wisi@xpected to be recognized over a weighted-averaged of 3.2 years.

A summary of the status of our restricted stockrawas of March 31, 2013 and changes in restritisek outstanding during the six
months then ended is presented below:

Six Months Ended
March 31, 2013

Weighted-
Average
Shares Grant-Date
Restricted Stock Awards (in thousands) Fair Value
Unvested at October 1, 20 43C $ 52.5Z
Grantec 307 54.1¢
Vested (1) (155) 45 8¢
Forfeited (2) 55.3¢
Unvested at March 31, 20: 58C $ 55.1i

(1) The number of restricted stock awards vested imdwhares that we withheld on behalf of our emm@sye satisfy the statutory tax
withholding requirements.
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7. Debt

At March 31, 2013 and September 30, 2012, we hadalfowing unsecured long-term debt outstandingiiiousands):

March 31, September 30
2013 2012
Unsecured intermediate debt issued August 15, 2
Series D, due August 15, 2014, 6.5 $ 75,000 $ 75,00(
Unsecured senior notes issued July 21, 2
Due July 21, 2013, 6.10' 40,00( 40,00(
Due July 21, 2014, 6.10' 40,00( 40,00(
Due July 21, 2015, 6.10' 40,00( 40,00(
Due July 21, 2016, 6.10! 40,00( 40,00(
$ 235,000 $ 235,00(
Less lon+term debt due within one ye 40,00( 40,00(
Long-term debi $ 195,000 $ 195,00(

The intermediate unsecured debt outstanding atiMatc 2013 matures August 15, 2014 and carriestareist rate of 6.56 percent,
which is paid semi-annually. The terms requird the maintain a ratio of debt to total capitalipatiof less than 55 percent. The debt is
held by various entities.

We have $160 million in senior unsecured fixed-radées outstanding at March 31, 2013 that matuee aperiod from July 2013 to
July 2016. Interest on the notes is paid sammiually based on an annual rate of 6.10 pero®mhual principal repayments of $40 milli
are due July 2013 through July 2016. We have cieaplith our financial covenants which require asrtaintain a funded leverage re
of less than 55 percent and an interest coverdige(es defined) of not less than 2.50 to 1.00.

We have a $300 million unsecured revolving crealiflity that will mature May 25, 2017. We anticipahat the majority of any
borrowings under the facility will accrue interesta spread over the London Interbank Offered RABOR). We will also pay a
commitment fee based on the unused balance oatilé@y. Borrowing spreads as well as commitmesf are determined according |
scale based on a ratio of our total debt to taipltalization. The LIBOR spread ranges from 1.fp8Ecent to 1.75 percent per annum and
commitment fees range from .15 percent to .35 ménoer annum. Based on our debt to total capéatim on March 31, 2013, the
LIBOR spread and commitment fees would be 1.126egu#rand .15 percent, respectively. Financial namés in the facility require us
maintain a funded leverage ratio (as defined) €6 than 50 percent and an interest coverage eatiddfined) of not less than 3.00 to
1.00. The credit facility contains additional tesnaonditions, restrictions, and covenants thabeleve are usual and customary in
unsecured debt arrangements for companies of sigila and credit quality. As of March 31, 2018re were no borrowings, but there
were three letters of credit outstanding in the am@f $30.7 million. Two of the outstanding legt®f credit replaced two collateral
trusts that were terminated during the first quasfdiscal 2013. Upon termination, an amount liata$26.1 million was returned to us.
At March 31, 2013, we had $269.3 million availatiiéorrow under our $300 million unsecured creaidility.

At March 31, 2013, we had two letters of creditsbaimding, totaling $12 million, that were issuedtpport international operations.
These letters of credit were issued separately fran$300 million credit facility so they do notlitee the available borrowing capacity
discussed in the previous paragraph.

8. Income Taxes

Our effective tax rate for the first six monthsfigtal 2013 and 2012 was 35.1 percent and 36.8pgrespectively. Our effective tax
rate for the three months ended March 31, 2012284@ was 34.9 percent and 36.7 percent, respectidfective tax rates differ from
the U.S. federal statutory rate of 35.0 percemharily due to an increase in Internal Revenue Caefetion 199 deduction for domestic
production activities.

For the next 12 months, we cannot predict withaiety whether we will achieve ultimate resolutidraeay uncertain tax positions
associated with our U.S. and international openatibat could result in increases or decreasesrafimrecognized tax benefits.
However, we believe it is reasonably possible thatreserve for uncertain tax positions may in@dnsapproximately $7.0 million to
$10.2 million during the next 12 months due tormberinational matter.
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9.

10.

Commitments and Contingencies

In conjunction with our current drilling rig conatition program, purchase commitments for equipnpanrts and supplies of
approximately $118.4 million are outstanding at theB1, 2013.

Various legal actions, the majority of which arisghe ordinary course of business, are pending. nWdintain insurance against certain
business risks subject to certain deductibles. eNufrihese legal actions are expected to have erialeddverse effect on our financial
condition, cash flows or results of operations.

We are contingently liable to sureties in respédtamds issued by the sureties in connection wéttiain commitments entered into by us
in the normal course of business. We have ageeewiemnify the sureties for any payments madehbyntin respect of such bonds.

During the ordinary course of our business, comtiroies arise resulting from an existing conditi&tyation or set of circumstances
involving an uncertainty as to the realization gfassible gain contingency. We account for gaintiogencies in accordance with the
provisions of ASC 450Contingencies, and, therefore, we do not record gain contingenand recognize income until realized. As
discussed in Note 2, Discontinued Operations, ptg@nd equipment of our Venezuelan subsidiary sesed by the Venezuelan
government on June 30, 2010. Our wholly-owned igidrtes, Helmerich & Payne International Drilli@@p. and Helmerich & Payne de
Venezuela, C.A., filed a lawsuit in the United $&aDistrict Court for the District of Columbia oe@ember 23, 2011 against the
Bolivarian Republic of Venezuela, Petroleos de \zeieda, S.A. (“Petroleo”) and PDVSA Petroleo, S:/#RIVSA”). Our subsidiaries
seek damages for the taking of their Venezueldlindribusiness in violation of international lawdafor breach of contract. Additional
we are participating in arbitration against a thiedty not affiliated with the Venezuelan governmé&etroleo or PDVSA in an attempt to
collect an aggregate $50 million relating to thewse of our property in Venezuela. The arbitratieearing is presently scheduled for
May 2013.

While there exists the possibility of realizingegovery, we are currently unable to determineithany or amounts we may receive, if
any, or the likelihood of recovery. No gain cogemcies are recognized in our Consolidated FinaStidements.

Segment Information

We operate principally in the contract drilling iredry. Our contract drilling business includes fibieowing reportable operating
segments: U.S. Land, Offshore, and InternationadlLarhe contract drilling operations consist maioil contracting Company-owned
drilling equipment primarily to large oil and gagpéoration companies. To provide information abiig different types of business
activities in which we operate, we have includefstdre and International Land, along with our W.&nd reportable operating segment,
as separate reportable operating segments. Adadlilyp each reportable operating segment is aegiimbusiness unit which is managed
separately. Our primary international areas ofaii@n include Colombia, Ecuador, Argentina, Tumi®ahrain, U.A.E. and other South
American countries. Other includes additional mepertable operating segments. Revenues includ@dher consist primarily of rental
income. Consolidated revenues and expenses rdfleetimination of all material intercompany traasons.

We evaluate segment performance based on incotosfrom operations (segment operating incomejrbahcome taxes which
includes:

. revenues from external and internal customers
e direct operating costs

e depreciation and

« allocated general and administrative costs

but excludes corporate costs for other depreciatimome from asset sales and other corporate ia@d expense.

General and administrative costs are allocatedaségments based primarily on specific identificaaind, to the extent that such
identification is not practical, on other methodsietn we believe to be a reasonable reflection efutilization of services provided.

Segment operating income is a non-GAAP financiahsnee of our performance, as it excludes certaieigt and administrative
expenses, corporate depreciation, income from aaet and other corporate income and expensecovsider segment operating
income to be an important supplemental measur@efabing performance by presenting trends in otg basinesses. We use this
measure to facilitate period-to-period comparisarngperating performance of our reportable segmientse aggregate by eliminating
items that affect comparability between periodse bélieve that segment operating income is usefinvestors because it provides a
means to evaluate the operating performance afégments on an ongoing basis using criteria tleatised by our internal decision
makers. Additionally, it highlights operating tomnand aids analytical comparisons. However, sagoperating income has limitations
and should not be used as an alternative to opgratcome or loss, a
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performance measure determined in accordance wARFG as it excludes certain costs that may affectaperating performance in

future periods.

Summarized financial information of our reportabégiments for the six months ended March 31, 20482812, is shown in the

following tables:

Segment
External Inter - Total Operating
(in thousands) Sales Segment Sales Income (Loss)
March 31, 2013
Contract Drilling:
U.S. Land $ 1,381,740 $ — % 1,381,741 $ 460,38t
Offshore 113,32 — 113,32 28,65¢
International Lant 181,35¢ — 181,35¢ 22,28(
1,676,42. — 1,676,42. 511,32.
Other 6,45¢ 42¢ 6,88¢ (4,179
1,682,88. 42¢ 1,683,311 507,14
Eliminations — (429) (429) _
Total $ 1,682,88. $ — $ 1,682,88. $ 507,14¢
Segment
External Inter - Total Operating
(in thousands) Sales Segment Sales Income (Loss)
March 31, 2012
Contract Drilling:
U.S. Land $ 1,276,58. $ — 3 1,276,58. $ 434,66
Offshore 94,21 — 94,21 22,02:
International Lanc 124,82: — 124,82: 6,96¢
1,495,61' — 1,495,61' 463,65:
Other 6,951 42( 7,371 (3,62])
1,502,571 42C 1,502,99 460,03:
Eliminations — (420) (420 —
Total $ 1,502,571 $ — 1,502,571 $ 460,03:

Summarized financial information of our reportabégiments for the three months ended March 31, 201B2012, is shown in the

following tables:

Segment
External Inter - Total Operating
(in thousands) Sales Segment Sales Income (Loss)
March 31, 2013
Contract Drilling:
U.S. Land $ 685,71( $ — $ 685,71( $ 225,99¢
Offshore 55,60¢ — 55,60¢ 13,65(
International Lanc 94,09: — 94,09: 13,16¢
835,40° — 835,40° 252,81
Other 2,907 214 3,11¢ (2,539
838,30 214 838,52: 250,27¢
Eliminations — (214) (219 —
Total $ 838,30¢ $ — $ 838,30¢ $ 250,27¢
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Segment
External Inter - Total Operating
(in thousands) Sales Segment Sales Income (Loss)
March 31, 2012
Contract Drilling:
U.S. Land $ 658,80: $ — $ 658,80: $ 209,95¢
Offshore 43,42: — 43,42: 9,81¢
International Lanc 64,08¢ — 64,08¢ (974)
766,31. — 766,31. 218,80:¢
Other 3,66¢ 21( 3,87¢ (1,837
769,98. 21C 770,19. 216,97(
Eliminations — (210 (210 —
Total $ 769,98. $ — $ 769,98. $ 216,97(

The following table reconciles segment operatirgpme per the table above to income from continoigrations before income taxes
reported on the Consolidated Condensed StatemEhtsame.

Three Months Ended Six Months Ended
March 31, March 31,
2013 2012 2013 2012
(in thousands) (in thousands)
Segment operating incon $ 250,27¢ $ 216,97C $ 507,14¢ $ 460,03:
Income from asset sal 5,31z 7,82( 10,53: 12,50:
Corporate general and administrative costs and
corporate depreciatic (22,677) (17,765 (44,217 (34,970
Operating incom: 232,92( 207,02! 473,46° 437,56«
Other income (expense
Interest and dividend incon 31t 35€ 741 692
Interest expens (1,18¢) (2,427 (2,499 (4,882)
Gain on sale of investment securit — — 8,752 —
Other 10¢ (42) (1,987) (21)
Total other income (expens (76€) (2,107) 5,01¢ (4,217)
Income from continuing operations before
income taxe: $ 232,15: $ 204,91¢ $ 478,48! $ 433,35:
The following table presents total assets by rejbetsegment.
March 31, September 30
2013 2012
(in thousands)
Total asset
U.S. Land $ 4,627,120 $ 4,422,229
Offshore 146,57( 160,13!
International Lanc 470,05« 467,53t
Other 32,24 33,53¢
5,275,98! 5,083,50!
Investments and corporate operati 732,39. 629,95
Total assets from continued operatis 6,008,37! 5,713,461
Discontinued operatior 4,07: 7,61¢

$ 6,012,45. $ 5,721,08!
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11.

12.

13.

The following table presents revenues from extecnatomers by country based on the location ofisemrovided.

Three Months Ended Six Months Ended
March 31, March 31,
2013 2012 2013 2012
(in thousands) (in thousands)
Operating revenue
United State: $ 742,63 $ 699,74 $ 1,499,121 $ 1,362,009
Colombia 24,06¢ 19,66( 51,47¢ 39,32t
Ecuadot 15,61 13,93¢ 32,24 26,57t
Argentina 17,57 11,70: 31,16¢ 24,10¢
Other foreigr 38,42 24,94 68,87¢ 50,47(
Total $ 838,30¢ $ 769,98. $ 1,682,88. $ 1,502,57!

Pensions and Other Post-retirement Benefits
The following provides information at March 31, Z0dnd 2012 related to the Compapensored domestic defined benefit pension |

Components of Net Periodic Benefit Cost

Three Months Ended Six Months Ended
March 31, March 31,
2013 2012 2013 2012
(in thousands) (in thousands)
Interest cos $ 1,10t $ 1,100 $ 2,21 $ 2,20¢
Expected return on plan ass (1,49¢) (1,299 (2,997) (2,58%)
Recognized net actuarial Ic 68E 862 1,37(C 1,72¢
Net pension expens $ 294 $ 67 $ 58¢ $ 1,34¢

Employer Contributions

We made no contributions to the Pension Plan duhagix months ended March 31, 2013. We expecbmdribute approximately $2.1
million to the Pension Plan during fiscal 2013 teanthe minimum contribution required by law butiicbomake additional contributions
if needed to fund unexpected distributions.

Risk Factors

International operations are subject to certaiitipal, economic and other uncertainties not entexad in U.S. operations, including
increased risks of terrorism, kidnapping of empksjeexpropriation of drilling rigs, equipment, laawad other property, as well as
expropriation of a particular oil company operagqutoperty and drilling rights, taxation policiésteign exchange restrictions, currency
rate fluctuations and general hazards associatédfereign sovereignty over certain areas in whipkrations are conducted. There can
be no assurance that there will not be changescal laws, regulations and administrative requinetser the interpretation thereof wh
could have a material adverse effect on the piufita of our operations or on our ability to camtie operations in certain areas.

Recently Issued Accounting Standards

On October 1, 2012, we adopted Accounting Standdpdiate (“ASU”) No. 2011-04rair Value Measurement (Topic 820): Amendments
to Achieve Common Fair Value Measurement and Disclosure Requirementsin U.S. GAAP and IFRSs.  ASU No. 2011-04 is intended to
create consistency between U.S. GAAP and Intemmaltiinancial Reporting Standards (“IFR®1) the definition of fair value and on 1
guidance on how to measure fair value and on whdistclose about fair value measurements. Thetaxiopf these provisions had no
material impact on the Consolidated Financial Statets.

On October 1, 2012, we adopted ASU No. 201 1e%nprehensive |ncome (Topic 220): Presentation of Comprehensive Income.  ASU
No. 2011-05 was issued to increase the prominehother comprehensive income (“OCI”) in financitdtements. Our presentation of
OCl is shown in a separate statement and was dplisospectively. The adoption had no impactrenamount of OCI reported in the
Consolidated Financial Statements.

In February 2013, the Financial Accounting Standd@dard (“FASB”) issued ASU 2013-@ther Comprehensive Income. This ASU
amends ASC 22@omprehensive Income, and supersedes and replaces ASU 201Rr8%ntation of Comprehensive Income and ASU
2011-12Comprehensive Income, to require reclassification adjustments from ott@mprehensive income to be presented eitherin th
financial statements or in the notes to the finalngtiatements. The standard would not changeutttert requirements for reporting net
income or other comprehensive income in finandetkesnents. However, the guidance would requirerdity to provide enhanced
disclosures to present separately by componeragsifications out of accumulated other comprehensi;tome. The amendments in 1
ASU are effective prospectively for reporting pelsdeginning after December 15, 2012. We do nig\meadoption of this guidance
will have a material impact on our Consolidateddricial Statement:
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FIMNCIAL CONDITION
AND RESULTS OF OPERATIONS
March 31, 2013

RISK FACTORS AND FORWARD -LOOKING STATEMENTS

The following discussion should be read in conjiorctvith the Consolidated Condensed Financial &tatés and related notes included
elsewhere herein and the Consolidated Financié@tnts and notes thereto included in our 2012 AhReport on Form 10-K. Our future
operating results may be affected by various tremiifactors which are beyond our control. Theski@e, among other factors, fluctuations
in natural gas and crude oil prices, early ternamadf drilling contracts, forfeiture of early temation payments under fixed term contracts
due to sustained unacceptable performance, unsiotesllection of receivables, inability to proeukey rig components, failure to timely
deliver rigs within applicable grace periods, dptifan to or cessation of the business of our lich&eurce vendors or fabricators, currency
exchange losses, expropriation of assets, losebfcantrol, pollution of offshore waters, passafiéaws or regulations limiting hydraulic
fracturing, a sluggish global economy, changesimegal economic and political conditions, adversativer conditions including hurricanes,
rapid or unexpected changes in technologies anertaie business conditions that affect our busemsaccordingly, past results and trends
should not be used by investors to anticipate éutasults or trends. Our risk factors are mory fidscribed in our 2012 Annual Report on
Form 10-K and elsewhere in this Form 10-Q.

With the exception of historical information, thatters discussed in ManagemsriDiscussion & Analysis of Financial Condition aRdsults
of Operations include forward-looking statemeriibese forward-looking statements are based onwsagsumptions. We caution that,
while we believe such assumptions to be reasorsaizlanake them in good faith, assumptions aboutdiguents and conditions almost
always vary from actual results. The differencesveen assumed facts and actual results can beimhaw®e are including this cautionary
statement to take advantage of the “safe harbawigions of the Private Securities Litigation RefofAct of 1995 for any forward-looking
statements made by us or persons acting on outfbéfee factors identified in this cautionary gatent are important factors (but not
necessarily all important factors) that could caarsteial results to differ materially from those megsed in any forward-looking statement
made by us or persons acting on our behalf. Exagpéquired by law, we undertake no duty to updatevise our forward-looking
statements based on changes of internal estimatesp@ctations or otherwise.

RESULTS OF OPERATIONS

Three Months Ended March 31, 2013 vs. Three MonthEnded March 31, 2012

We reported income from continuing operations agtdmcome of $151.1 million ($1.39 per diluted &)drom operating revenues of $838.3
million for the second quarter ended March 31, 2@bBpared with income from continuing operationd aet income of $129.8 million
($1.18 per diluted share) from operating revendie&y@0.0 million for the second quarter of fisceby 2012. Income from continuing
operations for the second quarter of fiscal 20TBintes approximately $3.4 million ($0.03 per dith&hare) of aftetax gains from the sale
assets. Income from continuing operations for #wed quarter of fiscal 2012 includes approximasdly® million ($0.05 per diluted share)
of after-tax gains from the sale of assets.

On June 30, 2010, the Official Gazette of Venezpelalished the Decree of Venezuelan President Hilgavez, which authorized the
“forceful acquisition” of eleven rigs owned by odenezuelan subsidiary. The Decree also authotteedeizure of “all the personal and real
property and other improvements” used by our Veekrusubsidiary in its drilling operations. Thés®y of our assets became effective
June 30, 2010 and met the criteria establishetefmrgnition as discontinued operations under adtmgstandards for presentation of
financial statements. Therefore, operations froen\tenezuelan subsidiary, an operating segmentqusy within the International Land
segment, have been classified as discontinued tigresan our Consolidated Condensed Financial Staigs.

Our wholly-owned subsidiaries, Helmerich & Paynteinational Drilling Co. and Helmerich & Payne derézuela, C.A., filed a lawsuit in
the United States District Court for the Distri€t@olumbia on September 23, 2011 against the BaéimaRepublic of Venezuela, Petroleo |
PDVSA. Our subsidiaries seek damages for the gaddrtheir Venezuelan drilling business in violatiof international law and for breach of
contract. Additionally, we are participating irbération against a third party not affiliated withe Venezuelan government, Petroleo or
PDVSA in an attempt to collect an aggregate $50anirelating to the seizure of our property in \éeoela. The arbitration hearing is
presently scheduled for late May 2013.
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Current assets of discontinued operations conkigtstricted cash to meet remaining in-country entrobligations. Current and noncurrent
liabilities of discontinued operations consist aimitipal and income taxes payable and social ofitiga due within the country of Venezue

The following tables summarize operations by regiulg operating segment for the three months endedivB1, 2013 and 2012. Operating
statistics in the tables exclude the effects délaffe platform and international management cotgtrand do not include reimbursements of
“out-of-pocket” expenses in revenue, expense angimaer day calculations. Per day calculationdriternational operations also exclude
gains and losses from translation of foreign curyemansactions. Segment operating income is tetin detail in Note 10 to the
Consolidated Condensed Financial Statements.

Three Months Ended March 31,
2013 2012
(in thousands, except days and per day amount

U.S. LAND OPERATIONS

Revenue: $ 685,71 $ 658,80«
Direct operating expens 354,17( 362,89¢
General and administrative expel 9,057 8,19¢
Depreciatior 96,48¢ 77,75:
Segment operating incon $ 225,99t $ 209,95¢
Revenue day 21,847 21,44«
Average rig revenue per d $ 28,25 $ 27,62¢
Average rig expense per d $ 13,08 $ 13,82¢
Average rig margin per de $ 15,17C $ 13,79¢
Rig utilization 82% 91%

U.S. Land segment operating income increased t6.828illion for the second quarter of fiscal 2018npared to $210.0 million in the same
period of fiscal 2012. Revenues were $685.7 nnilkod $658.8 million in the second quarter of fi&tH 3 and 2012, respectively. Included
in U.S. land revenues for the three months endedtiMal, 2013 and 2012 are reimbursements for “tyipoket” expenses of $68.4 million
and $66.4 million, respectively.

Segment operating income and average rig margieased in the comparable quarters as average dsynateased. U.S. land rig utilization
decreased to 82 percent for the second quartésaafl 2013 compared to 91 percent for the secoadeuof fiscal 2012. U.S. land rig
revenue days for the second quarter of fiscal 20412 21,847 compared with 21,444 for the same geidiscal 2012, with an average of
242.7 and 235.6 rigs working during the second tgnaf fiscal 2013 and 2012, respectively. Althbugilization decreased, revenue days
increased due to the addition of new FlexRigs addekde segment since March 31, 2012.

At March 31, 2013, 246 out of 299 existing rigghe U.S. Land segment were generating revenugheé46 rigs generating revenue, 161
were under fixed term contracts and 85 were workirtfpe spot market. At April 25, 2013, the numbgexisting rigs under fixed term
contracts in the segment remained at 161 and timbauof rigs working in the spot market remaine@t

Three Months Ended March 31,
2013 2012
(in thousands, except days and per day amount

OFFSHORE OPERATIONS

Revenue! $ 55,60 $ 43,42:
Direct operating expens 36,10¢ 28,47:
General and administrative expel 2,15¢ 1,95¢
Depreciatior 3,69( 3,17¢
Segment operating incon $ 13,65( $ 9,81¢
Revenue day 72C 627
Average rig revenue per di $ 60,53¢ $ 49,51
Average rig expense per d $ 35,69¢ $ 28,95!
Average rig margin per de $ 24,83t $ 20,56:
Rig utilization 82% 74%

Offshore revenues include reimbursements for “dtfiarket” expenses of $6.1 million and $4.3 million for these months ended March !
2013 and 2012, respectively.
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Segment operating income increased in the secoardenwof fiscal 2013 compared to the second quaftéscal 2012 primarily due to
increased rig utilization and a higher averagemwaygin per day.

At March 31, 2013, eight of our nine platform rigere active compared to six of nine at March 31,20

Three Months Ended March 31,
2013 2012
(in thousands, except days and per day amount

INTERNATIONAL LAND OPERATIONS

Revenue! $ 94,09. $ 64,08¢
Direct operating expens 71,69: 56,63"
General and administrative expel 91C 79t
Depreciatior 8,321 7,63(
Segment operating income (lo: $ 13,16¢ $ (974
Revenue day 2,02 1,761
Average rig revenue per di $ 40,677 $ 31,40:
Average rig expense per d $ 29,62¢ $ 26,51°
Average rig margin per de $ 11,05¢ $ 4,88¢
Rig utilization 78% 75%

International Land segment operating income forseagond quarter of fiscal 2013 was $13.2 milliompared to a loss of approximately $1.0
million in the same period of fiscal 2012. Incldde International land revenues for the three msminded March 31, 2013 and 2012 are
reimbursements for “out-of-pocket” expenses of 8Iillion and $8.8 million, respectively. Also inded in International land revenues for
the three months ended March 31, 2013 is approeimn&6.3 million related to early termination fees.

The average revenue per day for the three monthedearch 31, 2013 compared to the three monthsdcehthrch 31, 2012 increased $9,
of which $2,620 is attributable to the early teration fees. The remaining increase is due to hidhgrates for rigs added to the segment
since the second quarter of fiscal 2012 compareldyoates on existing rigs working at March 31,20During the current quarter, an
average of 22.5 rigs worked compared to an avesh8.4 rigs in the second quarter of fiscal 2012.

RESEARCH AND DEVELOPMENT

For the three months ended March 31, 2013 and 20d % curred $3.7 million and $3.8 million, respeely, of research and development
expenses related to ongoing development of a retagrable system.

OTHER

General and administrative expenses increased2® $3illion in the second quarter of fiscal 2018nfr$27.8 million in the second quarter of
fiscal 2012. The increase is primarily due to @ases in salaries, bonuses and stock-based cortiperadang with growth in the number of
employees in the comparative periods.

Income tax expense increased to $81.1 million énsicond quarter of fiscal 2013 from $75.2 milliothe second quarter of fiscal 2012,
primarily due to an increase in operating incoriibe effective tax rate from continuing operatioesmased to 34.9 percent from 36.7
percent for the two comparable quarters primarilg tb an increase in Internal Revenue Code Setfiérdeduction for domestic production
activities.

Interest expense was $1.2 million and $2.4 millimthe second quarter of fiscal 2013 and 2012,eetsgely. Capitalized interest, all
attributable to our rig construction, was $2.3 ioiiland $3.2 million for the comparable quartefhie decrease in interest expense is primr
attributable to a reduction in our debt during dils2012.

Six Months Ended March 31 , 2013 vs. Six Months Ermdl March 31 , 2012

We reported income from continuing operations agtdmcome of $310.7 million ($2.87 per diluted #)drom operating revenues of $1.7
billion for the six months ended March 31, 2013npared with income from continuing operations aetlincome of $274.1 million ($2.51
per diluted share) from operating revenues of $ilisn for the first six months of fiscal year 2B1 Income from continuing operations for
the first six months of fiscal 2013 includes appneately $6.8 million ($0.06 per diluted share) féeatax gains from the sale of assets.
Income from continuing operations for the first sionths of fiscal 2012 includes approximately $7.9
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million ($0.07 per diluted share) of after-tax gafrom the sale of assets. Income from continojperations for the first six months of fiscal
2013 includes approximately $5.5 million ($0.05 géuted share) of after-tax gains from the salegéstment securities.

On June 30, 2010, the Official Gazette of Venezpelaished the Decree of Venezuelan President Hilgorez, which authorized the
“forceful acquisition” of eleven rigs owned by odenezuelan subsidiary. The Decree also authotteedeizure of “all the personal and real
property and other improvements” used by our Veakrusubsidiary in its drilling operations. Thézs® of our assets became effective
June 30, 2010 and met the criteria establishetefargnition as discontinued operations under adtmystandards for presentation of
financial statements. Therefore, operations froen\tenezuelan subsidiary, an operating segmeniqudy within the International Land
segment, have been classified as discontinued tigmesan our Consolidated Condensed Financial Statds.

Our wholly-owned subsidiaries, Helmerich & Payntetnational Drilling Co. and Helmerich & Payne denézuela, C.A., filed a lawsuit in
the United States District Court for the Distri¢t@olumbia on September 23, 2011 against the Ba@imaRepublic of Venezuela, Petroleo
PDVSA. Our subsidiaries seek damages for the geddrtheir Venezuelan drilling business in violatiof international law and for breach of
contract. Additionally, we are participating irbdration against a third party not affiliated withe Venezuelan government, Petroleo or
PDVSA in an attempt to collect an aggregate $50anirelating to the seizure of our property in ¥enela. The arbitration hearing is
presently scheduled for late May 2013.

Current assets of discontinued operations conkigtstricted cash to meet remaining in-country entrobligations. Current and noncurrent
liabilities of discontinued operations consist aimitipal and income taxes payable and social ofitiga due within the country of Venezue

The following tables summarize operations by regdg operating segment for the six months endediviat, 2013 and 2012. Operating
statistics in the tables exclude the effects déladfe platform and international management cotgtrand do not include reimbursements of
“out-of-pocket” expenses in revenue, expense angimaer day calculations. Per day calculationdriternational operations also exclude
gains and losses from translation of foreign curyemansactions. Segment operating income is tetin detail in Note 10 to the
Consolidated Condensed Financial Statements.

Six Months Ended March 31,
2013 2012
(in thousands, except days and per day amount

U.S. LAND OPERATIONS

Revenue: $ 1,381,741 $ 1,276,58:
Direct operating expens 715,23t 675,20:
General and administrative expel 18,37¢ 15,49:
Depreciatior 187,73t 151,22:
Segment operating incon $ 460,38t $ 434,66
Revenue day 43,59( 42,41:
Average rig revenue per d $ 28,14¢ $ 27,24,
Average rig expense per d $ 12,86( $ 13,06¢
Average rig margin per de $ 15,28¢ $ 14,17¢
Rig utilization 82% 91%

U.S. Land segment operating income increased t0.844illion for the first six months of fiscal 20t®mpared to $434.7 million in the same
period of fiscal 2012. Revenues were $1.4 bilbowl $1.3 billion for the first six months of fis@013 and 2012, respectively. Included in
U.S. land revenues for the six months ended Matct2@13 and 2012 are reimbursements for “out-okpticexpenses of $154.8 million and
$121.0 million, respectively.

Segment operating income and average rig margieased in the comparable quarters as average dsynateased. U.S. land rig utilization
decreased to 82 percent for the first six monthssofl 2013 compared to 91 percent for the fibsihsonths of fiscal 2012. U.S. land rig
revenue days for the first six months of fiscal 208ere 43,590 compared with 42,412 for the samiegef fiscal 2012, with an average of
239.5 and 231.8 rigs working during the first signths of fiscal 2013 and 2012, respectively. Althlo utilization decreased, revenue days
increased due to the addition of new FlexRigs addelde segment since March 31, 2012.
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At March 31, 2013, 246 out of 299 existing rigghe U.S. Land segment were generating revenugheé46 rigs generating revenue, 161
were under fixed term contracts and 85 were workirtfpe spot market. At April 25, 2013, the numbgexisting rigs under fixed term
contracts in the segment remained at 161 and thbauof rigs working in the spot market remaine8%t

Six Months Ended March 31,
2013 2012
(in thousands, except days and per day amount

OFFSHORE OPERATIONS

Revenue! $ 113,320 $ 94,21
Direct operating expens 73,31 61,67+
General and administrative expel 4,39¢ 3,68
Depreciatior 6,96( 6,83(
Segment operating incon $ 28,65¢ $ 22,02:
Revenue day 1,45¢ 1,32¢
Average rig revenue per di $ 61,247 $ 51,68t¢
Average rig expense per d $ 35,92¢ $ 30,28(
Average rig margin per de $ 25,31t $ 21,40¢
Rig utilization 82% 79%

Offshore revenues include reimbursements for “dypeaxket” expenses of $12.4 million and $10.1 million for #e months ended March .
2013 and 2012, respectively.

Segment operating income increased in the firstreinths of fiscal 2013 compared to the same perididcal 2012 primarily due to
increased rig utilization and a higher averagemaygin per day.

At March 31, 2013, eight of our nine platform rigere active compared to six of nine at March 31,20

Six Months Ended March 31,
2013 2012
(in thousands, except days and per day amount

INTERNATIONAL LAND OPERATIONS

Revenue: $ 181,35¢ $ 124,82:
Direct operating expens 140,33: 101,80:
General and administrative expel 1,94¢ 1,57
Depreciatior 16,79¢ 14,48
Segment operating income (lo: $ 22,280 $ 6,96¢
Revenue day 4,26( 3,49(
Average rig revenue per d. $ 37,96: $ 31,23¢
Average rig expense per d $ 28,30 $ 24,30°
Average rig margin per de $ 9,66( $ 6,931
Rig utilization 81% 7%

International Land segment operating income forfitisé six months of fiscal 2013 was $22.3 millioompared to operating income of $7.0
million in the same period of fiscal 2012. Incldde International land revenues for the six momthded March 31, 2013 and 2012 are
reimbursements for “out-of-pocket” expenses of 818illion and $15.8 million, respectively. Also inded in International land revenues for
the six months ended March 31, 2013 is approximé&®I3 million related to early termination fees.

The average revenue per day for the six monthscekidech 31, 2013 compared to the six months endatiM31, 2012 increased $6,726 of
which $1,244 is attributable to the early termioatielated revenue. The remaining increase isalb&gher dayrates for rigs added to the
segment since the second quarter of fiscal 2012aosdl to dayrates on existing rigs working at M&8th2012. During the first six months
of fiscal 2013, an average of 23.54 rigs worked jgarad to an average of 19.2 rigs in the first spnths of fiscal 2012.

RESEARCH AND DEVELOPMENT

For the six months ended March 31, 2013 and 20&Z2neurred $7.0 million and $7.1 million, respeetiy of research and development
expenses related to ongoing development of a retagrable system.
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General and administrative expenses increased@ $billion in the first six months of fiscal 205®&m $54.0 million in the first six months
of fiscal 2012. The increase is primarily duertoreases in salaries, bonuses and stock-based ssatipe along with growth in the number
of employees in the comparative periods.

In the first six months of fiscal 2013, we sold ashare in three limited partnerships that were gritpinvested in international equities,
realizing a gain of $8.8 million that is includeddain on sale of investment securities.

Income tax expense increased to $167.8 millioménfirst six months of fiscal 2013 from $159.3 ioifl in the first six months of fiscal 2012,
primarily due to an increase in operating incoribe effective tax rate from continuing operatioesmased to 35.1 percent from 36.8
percent for the two comparable periods primarilg thuan increase in Internal Revenue Code Secfiérdéduction for domestic production
activities.

Interest expense was $2.5 million and $4.9 milliothe first six months of fiscal 2013 and 201&pectively. Capitalized interest, all
attributable to our rig construction, was $4.9 ioilland $6.5 million for the comparable quartefhie decrease in interest expense is primr
attributable to a reduction in our debt during dils2012.

LIQUIDITY AND CAPITAL RESOURCES
Liquidity

Cash and cash equivalents increased to $173.@madli March 31, 2013 from $96.1 million at Septen8 2012. The following table
provides a summary of cash flows:

Six Months Ended
March 31,
2013 2012
(in thousands)

Net cash provided (used) k

Operating activitie! $ 494,31 $ 438,82.
Investing activities (404,22() (467,159
Financing activitie: (13,199 (11,525
Increase (decrease) in cash and cash equivz $ 76,89t § (39,869

Operating activities

Cash flows from operating activities were approxieha$494.3 million for the six months ended Ma&t) 2013 compared to approximately
$438.8 million for the same period ended MarchZ1,2. The increase in cash provided from operatityities is primarily due to an
increase in net income, along with decreases iawats receivable and prepaid expenses and otloerth& six months ended March 31, 2(
accounts receivable decreased primarily due tangrof collections. During the three months endeddnber 31, 2012, we terminated two
collateral trusts and a corresponding total amo@i$26.1 million was returned to us.

Investing activities

Capital expenditures during the six months endecth&1, 2013 were $438.5 compared to $492.7 duhiegix months ended March 31,
2012. During the first quarter of fiscal 2013, sad our shares in three limited partnerships tegpin proceeds of $18.1 million.

Other Liquidity

Funds generated by operating activities, availabth and cash equivalents, and our existing diaiity represent our significant sources of
liquidity. Given current market conditions and geal expectations, we believe these sources aflityuwill be sufficient to sustain
operations and finance estimated capital experadiftincluding rig construction, for fiscal 2013héFe can be no assurance that we will
continue to generate cash flows at current levetshtain additional financing. Our indebtednegalesl $235.0 million at March 31, 2013.
For additional information regarding debt agreersergfer to Note 7 of the Consolidated Condensadrfeial Statements.

Backlog
Our contract drilling backlog, being the expectetiife revenue from executed contracts with origieahs in excess of one year, as of
March 31, 2013 and September 30, 2012 was $3i8rbdind $3.6 billion, respectively. Approximatél¥.3 percent of the March 31, 2013

backlog is not reasonably expected to be fillefiscal 2013. Term contracts customarily providet&rmination at the
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election of the customer with an “early terminatpmayment” to be paid to us if a contract is terrtedgprior to the expiration of the fixed
term. However, under certain limited circumstansesh as destruction of a drilling rig, bankrupteystained unacceptable performance by
us, or delivery of a rig beyond certain grace antiguidated damage periods, no early terminatiapnpent would be paid to us. In additiol
portion of the backlog represents term contraateiéav rigs that will be constructed in the futui&e obtain certain key rig components from
a single or limited number of vendors or fabricat@ertain of these vendors or fabricators ardytluapitalized independent companies
located on the Texas Gulf Coast. Therefore, digynp in rig component deliveries may occur. Actiogly, the actual amount of revenue
earned may vary from the backlog reported. Seeiskdactors under “Item 1A. Risk Factors” of cdmnual Report on Form 1K; filed with
the Securities and Exchange Commission on Nove2he2012, regarding fixed term contract risk, ofieral risks, including weather, and
vendors that are limited in number and thinly cajred.

The following table sets forth the total backlogreportable segment as of March 31, 2013 and Sdyete®9, 2012, and the percentage of the
March 31, 2013 backlog not reasonably expectecfillbd in fiscal 2013:

Three Months Ended

March 31, September 30 Percentage Not Reasonabl
Reportable Segmen 2013 2012 Expected to be Filled in Fiscal 201
(in billions)
U.S. Land $ 27 % 3.C 74.8%
Offshore A1 0.1 55.7%
International Lanc o3 0.t 76.2%
$ 33 % 3.€

Capital Resources

Subsequent to the second quarter of fiscal 2013nmeunced agreements to build and operate twdAhexiRigs under multi-year contracts.
Additionally, we announced an agreement to buiBj®0 horsepower AC drive rig which is schedulelddgin operations in our Internatiol
Land segment in the spring of 2014. During thensonths ended March 31, 2013, we completed 17 kggsdRat are under fixed term
contracts. An additional three FlexRigs underdixerm contracts were completed by the end of Afil3. One additional new FlexRig is
under a fixed term contract but has not yet beempdeted. Like those completed in prior fiscal pdd, each of these new FlexRigs is
committed to work for an exploration and producttmmpany under a fixed term contract, performiritiily services on a daywork contract
basis.

Our capital spending estimate for fiscal 2013 & $850 million. However, the actual spending lewly vary depending primarily on acti
maintenance capital requirements and on the timfm@yocurement related to our ongoing constructibnew rigs. Capital expenditures were
$438.5 million and $492.7 million for the first simonths of fiscal 2013 and 2012, respectively.

There were no other significant changes in oumfioia position since September 30, 2012.

MATERIAL COMMITMENTS

Material commitments as reported in our 2012 AnrRegbort on Form 10-K has not changed significaatlilarch 31, 2013.
CRITICAL ACCOUNTING POLICIES

Our accounting policies that are critical or thestrinportant to understand our financial conditm results of operations and that require
management to make the most difficult judgmentgdaseribed in our 2012 Annual Report on Form 107ikere have been no material
changes in these critical accounting policies.

RECENTLY ISSUED ACCOUNTING STANDARDS

On October 1, 2012, we adopted ASU No. 2011Fadk Value Measurement (Topic 820): Amendments to Achieve Common Fair Value
Measurement and Disclosure Requirementsin U.S GAAP and IFRSs.  ASU No. 2011-04 is intended to create consistdretyween U.S.
GAAP and IFRS on the definition of fair value andthe guidance on how to measure fair value anglat to disclose about fair value
measurements. The adoption of these provisionsibadaterial impact on the Consolidated Financiate®nents.

On October 1, 2012, we adopted ASU No. 201 1e%nprehensive |ncome (Topic 220): Presentation of Comprehensive Income.  ASU
No. 201:-05 was issued to increase the prominence of O@hamcial statements. Our presentation of OGhiswn in a separate statement
and was applied retrospectively. The adoptiondmanpact on the amount of OCI reported in the @bdated Financial Statements.

In February 2013, the Financial Accounting Standd@dard (“FASB”) issued ASU 2013-@ther Comprehensive Income. This ASU
amends ASC 22@omprehensive Income, and supersedes and replaces ASU 201Rr8&ntation of Comprehensive Income and ASU 2011-
12 Comprehensive Income, to require reclassification adjustments from od@mprehensive income to be presented eitherifitlancial
statements or in the notes to the financial statesneThe standard would not change the curreniimements for reporting net income or of
comprehensive income in financial statements. Hewehe guidance would require an entity to prevétihanced disclosures to present
separately by component reclassifications out ofiamlated other comprehensive income. The amensmethis ASU are effectiv



prospectively for reporting periods beginning afbecember 15, 2012. We do not believe adoptiahisfguidance will have a material
impact on our Consolidated Financial Statements.
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PART I. FINANCIAL INFORMATION
March 31, 2013

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURESABOUT MARKET RISK
For a description of our market risks, see

* Note 4 to the Consolidated Condensed Financiat®iats contained in Item 1 of Part | hereof witherel to equity price risk is
incorporated herein by reference;

e ‘“ltem 7A. Quantitative and Qualitative Disclosur&sout Market Risk” in our 2012 Annual Report on Fot0-K filed with the
Securities and Exchange Commission on Novembe2@112;

« Note 7 to the Consolidated Condensed FinanciaéBt@nts contained in Item 1 of Part | hereof witharel to interest rate risk is
incorporated herein by reference; and

« Note 12 to the Consolidated Condensed Financia®ents contained in Item 1 of Part | hereof withard to foreign currency
exchange rate risk is incorporated herein by refae

ITEM 4. CONTROLS AND PROCEDURES

As of the end of the period covered by this repamtevaluation was performed with the participatibour management, including the Chief
Executive Officer and Chief Financial Officer, tieteffectiveness of the design and operation oflmalosure controls and procedures.
Based on that evaluation, our management, inclutie@Chief Executive Officer and Chief Financiafi€dr, concluded that our disclosure
controls and procedures were effective as of M&dg013, at ensuring that information requiredeaisclosed by us in the reports we file
or submit under the Securities Exchange Act of 1i83écorded, processed, summarized and reportbéhwvine time periods specified in the
SEC's rules and forms. There have been no changes internal controls over financial reportifigat occurred during the most recent fiscal
quarter that have materially affected, or are reably likely to materially affect, our internal dools over financial reporting.

PART Il. OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Pending Investigation by the U.S. Attorney. In May 2010, one of our employees reported cepassible choke manifold testing irregularities
at one offshore platform rig. Operations were gotdynsuspended on that rig after receiving the @ygé’s report. The Minerals
Management Service (now known as the Bureau oftypafed Environmental Enforcement) was promptly fiedi of the employee’s report
and it conducted an initial investigation of thiatter. Upon conclusion of the initial investigatjave were permitted to resume normal
operations on the rig. Also, we promptly commenagrdnternal investigation of the employee’s altegss. Our internal investigation found
that certain employees on the rig failed to follour policies and procedures, which resulted in beation of those employees. There wer:
spills or discharges to the environment.

The U.S. Attorney for the Eastern District of Ldaisa commenced a grand jury investigation, whiatnigoing. We received, and have
complied with, a subpoena for documents in conoaatiith that investigation. Certain of our currend former employees have been
interviewed by the government or have testifiecbbethe grand jury. In late April 2011, the Compavras advised that it is a subject of this
investigation.

Mr. Donald Hudson, former offshore platform rig rager, pleaded guilty in August of 2013 to one fgloharge of making false statements
to a federal investigator concerning his partiggratn the testing irregularities that were repdrie May 2010. He was sentenced to two y
probation and 120 hours community service. Mr. $tuds employment was terminated by the Companyime 2010. We continue to
cooperate with this government investigation.

Although we presently believe that this matter wdk have a material adverse effect on the Compaeysan provide no assurances as to the
timing or eventual outcome of this investigation.

Venezuela Expropriation. Our wholly-owned subsidiaries, Helmerich & Payntetnational Drilling Co. and Helmerich & Payne de
Venezuela, C.A. filed a lawsuit in the United SsalBastrict Court for the District of Columbia on@@ember 23, 2011 against Bolivarian
Republic of Venezuela, Petroleos de Venezuela, GR&troleo”) and PDVSA Petroleo, S.A. (“PDVSA”"We are seeking damages for the
taking of our Venezuelan drilling business in vi@a of international law and for breach of contraddditionally, we are participating in ol
arbitration against a third party not affiliatecthvihe Venezuelan government, Petroleo or PDVSa@nimttempt to collect an aggregate $50
million relating to the seizure of our property\ienezuela. The arbitration hearing is presenthedaled for late May 2013. While there
exists the possibility of realizing a recovery, are currently unable to determine the timing or ante we may receive, if any, or the
likelihood of recovery.
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ITEM 1A. RISK FACTORS
International uncertainties and local laws could adersely affect our business.

International operations are subject to certaiitipal, economic and other uncertainties not entexad in U.S. operations, including
increased risks of terrorism, kidnapping of empksjeexpropriation of drilling rigs, equipment, laawad other property, as well as
expropriation of a particular oil company’s progeand drilling rights, taxation policies, foreigrahange restrictions, currency rate
fluctuations and general hazards associated withgo sovereignty over certain areas in which ojj@ma are conducted. There can be no
assurance that there will not be changes in lawes$ | regulations and administrative requirementi®interpretation thereof which could
have a material adverse effect on the profitabditpur operations or on our ability to continuesmations in certain areas.

Because of the impact of local laws, our futurerapiens in certain areas may be conducted throungties in which local citizens own
interests and through entities (including joint egas) in which we hold only a minority interestpursuant to arrangements under which we
conduct operations under contract to local entitM#ile we believe that neither operating throggbh entities nor pursuant to such
arrangements would have a material adverse effeotio operations or revenues, there can be noas=ithat we will in all cases be able to
structure or restructure our operations to confartocal law (or the administration thereof) omtsracceptable to us.

Although we attempt to minimize the potential impatsuch risks by operating in more than one gaplgical area, during the six months
ended March 31, 2013, approximately 11 percenuofonsolidated operating revenues were generetatthe international contract drillii
business. During the six months ended March 313 28pproximately 63 percent of the internation@rating revenues were from operati
in South America.

Reference is made to the risk factors pertaininfpgoCompany’s securities portfolio in Item 1A @&trP1 of the Company’s Form 10-K for the
year ended September 30, 2012. In order to uphase risk factors for developments that have @edwturing the first six months of fisc
2013, the risk factors are hereby amended and eg@dst reference to, and incorporation herein ofeNbto the Consolidated Condensed
Financial Statements contained in Item 1 of Pagreof.

Except as discussed above, there have been naahabemges to the risk factors disclosed in Itekof Part 1 in our Form 10-K for the year
ended September 30, 2012.
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ITEM 6. EXHIBITS
The following documents are included as exhibitthts Form 10-Q. Those exhibits below incorpordigdeference herein are indicated as

such by the information supplied in the parentladtibereafter. If no parenthetical appears aftegxhibit, such exhibit is filed or furnished
herewith.

Exhibit

Number Description

31.1 Certification of Chief Executive Officer, as AdodtBursuant to Section 302 of the Sarb-Oxley Act of 2002

31.2 Certification of Chief Financial Officer, as Adopt@ursuant to Section 302 of the Sarb-Oxley Act of 2002

32 Certification of Chief Executive Officer and Chieinancial Officer Pursuant to 18 U.S.C. Section(, 3% Adopted Pursuant
to Section 906 of the Sarba-Oxley Act of 2002

101 Financial statements from the quarterly report om+10Q of Helmerich & Payne, Inc. for the quarter entiéatch 31, 201z

filed on May 3, 2013, formatted in Extensive Busia®eporting Language (XBRL): (i) the ConsolidaBshdensed
Statements of Income, (ii) the Consolidated Conedéialance Sheets, (iii) the Consolidated CondeSsat@ments of
StockholdersEquity, (iv) the Consolidated Condensed Statemein®ash Flows and (v) the Notes to Consolidateddéore:
Financial Statement
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its
behalf by the undersigned thereunto duly authorized

HELMERICH & PAYNE, INC.
(Registrant’

Date: May 3, 2013 By: /S/HANS C. HELMERICH

Hans C. Helmerich, Chief Executive Offic

Date: May 3, 2013 By: /S/JUAN PABLO TARDIO

Juan Pablo Tardio, Chief Financial Offic
(Principal Financial Officer
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EXHIBIT INDEX
The following documents are included as exhibitthts Form 10-Q. Those exhibits below incorpordigdeference herein are indicated as

such by the information supplied in the parentladtibereafter. If no parenthetical appears afteexhibit, such exhibit is filed or furnished
herewith.

Exhibit

Number Description

31.1 Certification of Chief Executive Officer, as AdodtBursuant to Section 302 of the Sarb-Oxley Act of 2002

31.2 Certification of Chief Financial Officer, as Adopt@ursuant to Section 302 of the Sarb-Oxley Act of 2002

32 Certification of Chief Executive Officer and Chiefnancial Officer Pursuant to 18 U.S.C. Section(, 2% Adopted
Pursuant to Section 906 of the Sarbi-Oxley Act of 2002

101 Financial statements from the quarterly report omt10-Q of Helmerich & Payne, Inc. for the quagaded March 31,

2013, filed on May 3, 2013, formatted in ExtendBigsiness Reporting Language (XBRL): (i) the Cordatted Condens
Statements of Income, (ii) the Consolidated Coneéialance Sheets, (iii) the Consolidated CondeSsat@ments of
Stockholders’ Equity, (iv) the Consolidated Cond=hStatements of Cash Flows and (v) the Notes ms@inlated
Condensed Financial Statemel
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EXHIBIT 31.1
CERTIFICATION
I, Hans Helmerich, certify that:
1. | have reviewed this report on Form 10-Q of Helrtle®& Payne, Inc.;

2. Based on my knowledge, this report does not coraynuntrue statement of a material fact or ométate a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this report;

3. Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in al
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this re|

4, The registrant’s other certifying officer(s) andrke responsible for establishing and maintainisgldsure controls and
procedures (as defined in Exchange Act Rules 13a}Hnd 15d-15(e)) and internal control over firiaheeporting (as defined in Exchange
Act Rules 13a-15(f) and 15d-15(f)) for the registrand have:

a) Designed such disclosure controls and proceduregused such disclosure controls and procedures designe
under our supervision, to ensure that materiairmgdion relating to the registrant, including itmsolidated
subsidiaries, is made known to us by others with@se entities, particularly during the period inigh this report
is being prepared,;

b) Designed such internal control over financial réjpgr, or caused such internal control over finahegorting to
be designed under our supervision, to provide restsle assurance regarding the reliability of finaheporting
and the preparation of financial statements foemel purposes in accordance with generally acdegteounting
principles;

C) Evaluated the effectiveness of the registrant’sldfire controls and procedures and presentedsineport our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by
this report based on such evaluation; and

d) Disclosed in this report any change in the regigtsanternal control over financial reporting tratcurred during
the registrant’s most recent fiscal quarter (thgsteant’s fourth fiscal quarter in the case ofammual report) that
has materially affected, or is reasonably likelyrtaterially affect, the registrant’s internal cahtover financial
reporting; and

5. The registrant’s other certifying officer(s) anddve disclosed, based on our most recent evaluatiortiernal control over
financial reporting, to the registrant’s auditorglahe audit committee of the registrant’s boardicéctors (or persons performing the
equivalent functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal contratiofinancial
reporting which are reasonably likely to adversafgct the registrant’s ability to record, processnmarize and
report financial information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the

registrant’s internal control over financial repogt

Date: May 3, 2013 /SI HANS C. HELMERICH
Hans C. Helmerich, Chief Executive Offic




EXHIBIT 31.2
CERTIFICATION
I, Juan Pablo Tardio, certify that:

1. | have reviewed this report on Form 10-Q of Helrtle®& Payne, Inc.;

2. Based on my knowledge, this report does not coraynuntrue statement of a material fact or ométate a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this report;

3. Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in al
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this re|

4, The registrant’s other certifying officer(s) andrke responsible for establishing and maintainisgldsure controls and
procedures (as defined in Exchange Act Rules 18a}Hnd 15d-15(e)) and internal control over firaheeporting (as defined in Exchange
Act Rules 13a-15(f) and 15d-15(f)) for the registrand have:

a) Designed such disclosure controls and proceduregused such disclosure controls and procedures designe
under our supervision, to ensure that materiairmgdion relating to the registrant, including itmsolidated
subsidiaries, is made known to us by others with@se entities, particularly during the period inigh this report
is being prepared,;

b) Designed such internal control over financial réjpgr, or caused such internal control over finahegorting to
be designed under our supervision, to provide restsle assurance regarding the reliability of finaheporting
and the preparation of financial statements foemel purposes in accordance with generally acdegteounting
principles;

C) Evaluated the effectiveness of the registrant’sldfire controls and procedures and presentedsineport our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by
this report based on such evaluation; and

d) Disclosed in this report any change in the regigtsanternal control over financial reporting tratcurred during
the registrant’s most recent fiscal quarter (thgsteant’s fourth fiscal quarter in the case ofammual report) that
has materially affected, or is reasonably likelyrtaterially affect, the registrant’s internal cahtover financial
reporting; and

5. The registrant’s other certifying officer(s) anddve disclosed, based on our most recent evaluatiortiernal control over
financial reporting, to the registrant’s auditorglahe audit committee of the registrant’s boardicéctors (or persons performing the
equivalent functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofinancial
reporting which are reasonably likely to adversafgct the registrant’s ability to record, processnmarize and report
financial information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the
registrant’s internal control over financial repogt

Date: May 3, 2013 /S JUAN PABLO TARDIO
Juan Pablo Tardio, Chief Financial Offic




EXHIBIT 32

Certification of CEO and CFO Pursuant to
18 U.S.C. Section 1350,
As Adopted Pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report of Helmbr& Payne, Inc. (the “Company”) on Form 10-Q foe theriod ended
March 31, 2013, as filed with the Securities andliange Commission on the date hereof (the “Repdtths C. Helmerich, as Chief
Executive Officer of the Company, and Juan Pablaibaas Chief Financial Officer of the Companycleaereby certifies, pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Se@fi6rof the Sarbanes-Oxley Act of 2002, to the békis knowledge, that:

(1) The Report fully complies with the requirementsSefkction 13(a) of the Securities Exchange Act of412®d

(2) The information contained in the Report fairly gets, in all material respects, the financial cdadiand result of
operations of the Company.

/SI HANS C. HELMERICH /S JUAN PABLO TARDIO
Hans C. Helmerich Juan Pablo Tardi
Chief Executive Office Chief Financial Office

May 3, 2012 May 3, 2012




