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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported):November 13, 2008

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificatiorNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O

O
O
O

Written communications pursuant to Rule 425 urtderSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 unitierExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144¢)2(b

Pre-commencement communications pursuant to Fdde4(c) under the Exchange Act (17 CFR 240.13g-4(c




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an investordasecurities analyst presentation that includeslides attached as Exhibit 99.1 to this
Current Report on Form 8-K, which are incorpordiecein by reference.

This information is not “filed” for the purposes 8éction 18 of the Securities Exchange Act of 1834amended, and is not incorporated by
reference into any filing made pursuant to the 8ttes Act of 1933, as amended, or the SecuritieshBnge Act of 1934, as amended. The furnishit
these slides is not intended to constitute a reptasion that such information is required by Ragah FD or that the materials they contain include
material information that is not otherwise publialyailable.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

Exhibit No. Description

99.1 Slides to be shown during an investor and secarétiglyst presentatio
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this report on its
behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke

Steven R. Macke
Executive Vice Presidel

DATE: November 13, 200
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Exhibit 99.1




contained within this presentation
)king and involves risks and
that could significantly impact
5. A discussion of these risks and
contained in the Company’s Form
with the Securities and Exchange
ion on November 28, 2007.




H&P’s Global Rig Fleet

2009E*

Fiscal Year (Ending Sept 30)
* Includes existing rigs and announced new build commitments.

HELMERICH & PAYNE, ING.




Most Profitable Driller in U.S. Land

rilling operations in Mexico.
ncludes drilling operations in Canada.
esponds to their U.S. Lower 48 Land Drilling segment.

HELMERICH & PAYNE, ING.




. iency and safety
tive and advanced drilling rigs

ion required to support them

total well costs down

Inities to expand market share

emium margins and sustainable growth to
ers
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U.S. Land Rigs

e

2008
2009E*

e e
* Includes existing rigs and announced new build commitments only.

HELMERICH & PAYNE, INC.



Ended
rigs divided by estimated available marketable rigs during the quarter.

on for PTEN, NBR, UNT and GW in the Lower 48,

HELMERICH & PAYNE, INC.



H&P Rapidly Gaining Market Share "

H&P (From 84 to 168 Rigs at ~96% Utilization in Q2CY08)

E— * (From 683 to 694 Rigs at ~78% Utilization in Q2CY08)

Change in Average Active Rigs

v rigs for PTEN, NBR, UNT and GW.

HELMERICH & PAYNE, ING.



Technology and Quality Service Mak

average rig margin per day for PTEN, NBR, UNT and GW.

HELMERICH & PAYNE, INC.




Returns are Ultimately Driven by Perfc

HP

HELMERICH & PAYNE, ING.



Delivering Earnings Growth to Sha

Estimated Growth from 2007-2008 and 2008-200"

; ZTHAN eI
Earnings per Share Growth
Analyst Estimates
CY2008-CY2009

(First Call Consensus - November 10, 2008)

Earnings per Share Growth
Analyst Estimates
CY2007-CY2008
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Delivering Growth to Shareholde

EBITDA
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Call consensus expectations as of November 10, 2008.
from the sale of portfolio securities, sale of drilling equipment and insurance settlements.

HELMERICH & PAYNE, INC.




H&P’s Active Fleet (11/14/08)

H&P New Builds
Drilling Pending
Segment Active Delivery* Idle

T

U.S. Land 180 21 7

27

el .

International Land

Offshore 0 1**

corresponding to new build commitments announced through 7/31/08
contracted and waiting on the customer’s platform.

HELMERICH & PAYNE, ING.



2r half of our fiscal 2009
e days are already contracted

ut 80% of our U.S. land fleet is
s and very large independents

&P’s rigs in the U.S. land spot market are

alance Sheet — Debt-to-cap ratio under 20%
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~ (Worldwide)
(In Billions, November 12, 2008)

(In Billions, June 30, 2008)

(In Millions, 12 months ended June 30, 2008)

(In Millions, June 30, 2008)



L HELMERICH & PAYNE

U.S. Land U.S. FlexRigs

International N Conventional «
e 208 169

* Includes 23 rigs scheduled for delivery during fiscal 2009 (October 1, 2008 through September 30, 2009).
** Includes 1 FlexRig operating in Tunisia and 7 FlexRigs scheduled for delivery in fiscal 2009,



O International Land

m Offshore

H&P’s Growth in Operating Inco
mU.S. Land

Quarter Ended

ent charge in the Offshore segment.
one time depreciation adjustment corresponding to prior years in the International Land segment.

HELMERICH & PAYNE, ING.



11/14/08, including 110

deliver outstanding field
o utilization

of the segment’s potential revenue days
are already contracted

continues through new build program



—— LT Contracts Announced Since Peak of 2006
== | T Contracts Announced Thru Peak of 2006
= reviously Existing FlexRigs

—e&— Completed and Active FlexRigs - L 152

-
b=
1=

Number of FlexRigs

FY2005 - 2006 FY2007 - 2008

HELMERICH & PAYNE, INC.




H&P is Leading the U.S. Land Ret

Refurbished rigs, built
between 1940s and 1982

HELMERICH & PAYNE, INC.



New Builds — H&P’s FlexRig Pr

The FlexRig Difference: Key Al

d NPV gains

nd safer workplace

ct to the environment

» Total well cost savings even at premium dayrates

HELMERICH & PAYNE, ING.




» People
» Safety
» Experience
» Training
» Culture

» Supply chain

» Maintenance

» Processes

» Organizational network
» Support structure



Value Proposition Example - H&P

H&P FlexRig3
2008

Estimated Field
Competitor Ave

R 18
2
3
Total rig revenue days per well 20 12.8
Drilling contractor dayrate $19,500 $26,500
15,000 $15,000
Total daily cost estimate $34,500 $41,500
Total cost per well (daily services) $690,000 $531,200
—perwell $158,800
per year $4.5MM

HELMERICH & PAYNE, INGC.




Value Proposition Example — H&P vs.

Significant H&P dayrate premium

Increased wells per rig per year: 10.3 wells

Lowest total well cost

HELMERICH & PAYNE, ING.
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——2008 Average Spud to Spud Parachute - Conventional

—2008 H&P Average - Parachute - 44 Wells

k4

16

HELMERICH & PAYNE, INC.



FlexRig4 — Performance Sample

=——Customer's Target Curve

——H&P Average - Apr. to Aug. ‘08

20 22 24

HELMERICH & PAYNE, INC.



S 1

rigs are currently active

rig is contracted and expected
operations in early to mid 2009



ry rig count is increasing

; land rigs currently 100%

FlexRigs to be delivered in Latin
nning in early fiscal 2009

/ seeking additional growth opportunities
‘the world



Crude Oil & Natural Gas Price

$12.00

— West Texas Intermediate Spot Average

Henry Hub Spot Average - $10.00

$8.00

$6.00

$4.00

$2.00

U.S. Dollars per Thousand Cubic Feet

$0.00

Eneuﬁnv Outlook as of 10/22/2008.

HELMERICH & PAYNE, ING.




U.S. Land Rig Count vs. Commo
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HELMERICH & PAYNE, INC.



Leader in New Ideas &

Computerized Controls

AC Driven Systems &
Integrated Top Drive
- f/' y b

Satellite
Communications

Mechanized Tubular .

BOP Handling Handling

ELMERICH & PAYNE, ING.




Driller on a Conventior

HELMERICH & PAYNE, INC.



R

Roughnecks on a Conven io

HELMERICH & PAYNE, INC.




H&P’s Organizational Supp

HELMERICH & PAYNE, INC.






