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SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report: September 30, 2002

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart

Del awar e 1-4221 73-0679879
(State or other (Conmi ssion File (I.R S. Enpl oyer
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(918) 742-5531
(Registrant's telephone number, including area)ode
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Item 5. Other Events and Regulation FD Disclosure.
On September 30, 2002, Helmerich & Payne, Incedgbe following press release:

"TULSA- Helmerich & Payne, Inc. (NYSE:HP) today aumced the completion of the spin-off of Cimarexekyy Co. (NYSE:XEC).
Helmerich & Payne also announced the completiadh®kubsequent merger of Key Production Compaty (MY SE: KP) and a subsidiary
of Cimarex Energy Co. to create a new U.S.-basgependent oil and gas company with an equity maskiele of approximately $650
million. Cimarex Energy Co. will commence trading the New York Stock Exchange on October 1, 20G#uthe symbol XEC. As of the
close of the market on September 30, 2002, Keyosiise trading on the New York Stock Exchange.

President and CEO, Hans Helmerich, commented: "Wexcited about the future of Cimarex. This corabion creates a new company with
a critical mass of quality properties and a strang experienced team of people. Additionally, Cemaras the financial strength to pursue
growth opportunities going forward. At the samedjrthis transaction provides for Helmerich & Paylne, a greater visibility for the growth
we are experiencing as the industry's premier thillihg contractor. | appreciate the hard work aadnmitment of the people that brought
about today's successful deal completion”.

On September 27, 2002, Helmerich & Payne estaluliSt®3146496005 as the distribution ratio for thevipusly declared distribution of
Cimarex Energy Co. common stock to the stockholdétéelmerich & Payne. Holders of record of Helnslr& Payne common stock as of
the close of business on September 27, 2002, edifive 0.53146496005 of a share of Cimarex Enemyc@mmon stock for every share of
Helmerich & Payne common stock then owned.

The distribution ratio was determined by dividimg £26,591,321 shares of Cimarex Energy Co. comrumk $0 be distributed by 50,034,0
the total number of shares of Helmerich & Payne rmoom stock outstanding as of the close of businesh@record date. The distribution is
payable on September 30, 2002."



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf by
undersigned, thereunto duly authorized.

HELMERICH & PAYNE, INC.
(Registrant)

By: /s/ STEVEN R MACKEY

Name: Steven R Mackey
Title: Vice President

Dat ed: Sept enber 30, 2002
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