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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTEDlanuary 31, 2012

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of IncorporatiorDelaware
COMMISSION FILE NUMBER1-4221
Internal Revenue Service — Employer Identificatm 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-lflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425asritle Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 emithe Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant te Rad-2(b) under the Exchange Act (17 CFR 240.1%¢)}2
O

Pre-commencement communications pursuant te RRg-4(c) under the Exchange Act (17 CFR 240.18p-4




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On January 31, 2012, Helmerich & Payne, Inc. (“Riegnt”)issued a press release announcing its financialtsef®er its first quarte
ended December 31, 2011. The Registrant also acaduhat it had signed contracts to build and ateehree additional FlexRi§s *. A
copy of the press release is attached as Exhiliih @#8s Report on Form 8-K. This information isitg furnished pursuant to Iltem 2.02 of
Form 8-K and shall not be deemed to be “filed"thoe purposes of Section 18 of the Securities Exphdct of 1934, as amended (the
“Exchange Act”), or otherwise subject to the ligtiek of that Section, nor shall it be deemed ipooated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchauntieexcept as shall be expressly set forth bgifipeaeference in such a filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHI BITS

(d) Exhibits

Exhibit No. Description
99 Helmerich & Payne, Inc. earnings press releasedditeuary 31, 201
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrihe undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant

/S/ Steven R. Macke
Steven R. Macke
Executive Vice Presidel

DATE: January 31, 201

*FlexRig® is a registered trademark of HelmericlP&yne, Inc.

EXHIBIT INDEX

Exhibit No. Description
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Exhibit 99

NEWS RELEASE

HELMERICH & PAYNE, INC. / 1437 SOUTH BOULDER AVENUE /TULSA, OKLAHOMA
January 31, 201.
HELMERICH & PAYNE, INC. ANNOUNCES FIRST QUARTER RES ULTS

Helmerich & Payne, Inc. reported income from contiruing operations of $144,297,000 ($1.32 per dilutesthare) from
operating revenues of $732,588,000 for the first quter of fiscal 2012, compared to income from contiuing operations of $104,365,00
($0.96 per diluted share) from operating revenuesf&594,642,000 during the first fiscal quarter of @11, and income from continuing
operations of $121,514,000 ($1.11 per diluted sharfeom operating revenues of $700,751,000 during ¢éhfourth fiscal quarter of 2011.
Included in income from continuing operations for e first fiscal quarters of 2012 and 2011, and fathe fourth fiscal quarter of 2011,
is non-operating income (after-tax) related to thesale of used drilling assets of $0.03, $0.02 and@® per diluted share, respectively.
Net income for the first quarter of fiscal 2012 wa$144,286,000 ($1.32 per diluted share), comparea iet income of $104,150,000
($0.96 per diluted share) during the first fiscal qarter of 2011, and net income of $121,420,000 ($1.per diluted share) during the
fourth fiscal quarter of 2011.

President and CEO Hans Helmerich commented, “We arpleased to announce strong first quarter resultsnicluding an all-
time record level of income from continuing operaibns. We also reached best ever levels for revenared rig activity during this
recent quarter. While we expect some moderation ithis record breaking pace in the upcoming March qgarter, we are gratified for
the strong start for our 2012 fiscal year. Even vih the uncertainty surrounding slumping natural gasprices and the anticipated
softening in dry gas directed drilling in the U.S.we remain upbeat that our business model of providg premium drilling services will
continue to prosper in 2012.”

Segment operating income for U.S. land operationsag $224,706,000 for the first fiscal quarter of 2@ compared with
$158,361,000 for last year's first fiscal quarter ad $192,133,000 for last year’s fourth fiscal quadr. The sequential increase in
segment operating income was attributable to increses in activity and pricing, along with a declinen expenses. The Company’s
quarterly revenue days for the segment increased geentially by approximately five percent to 20,968evenue days during the first
fiscal quarter of 2012. The corresponding averageg revenue per day also increased sequentially 312 to $26,861 during the first
fiscal quarter of 2012. Average rig expense per galeclined by $643, generating a sequential increasf $955 in average rig margin
per day to $14,569 during this year’s first fiscafuarter. Rig utilization for the Company’s U.S. land segment was 91% for this year's
first quarter, compared with 84% for last year’s first fiscal quarter and 87% for last year’s fourth fiscal quarter. At December 31,
2011, the Company’s U.S. land segment had 234 coatted rigs (including 150 under term contracts) an@1 idle rigs.

(over)
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The Company also announced today that it has entedldnto agreements with two exploration and producton companies to
build and operate three additional FlexRigs in thdJ.S. These three rigs will be built under multiyear term contracts and are expecte
to generate attractive economic returns for the Company. Including the new builds announced today, 406ontracted FlexRigs remain
under construction and are currently being completd at the rate of approximately four per month. One these rigs are completed, tr
Company’s global fleet is expected to include 2871éxRigs.

Segment operating income for the Company’s offshoreperations was $12,204,000 for the first fiscal quter of 2012,
compared with $9,000,000 for last year’s first fisal quarter and $11,871,000 for last year’s fourthi§cal quarter. The sequential
increase in operating income was attributable to &igher average rig margin per day during the firstfiscal quarter. Rig utilization in
the segment was reported at 84% for the first fisdagquarter of 2012, as compared to 85% for the immeidtely preceding quarter.

The Company'’s international land operations report& segment operating income of $7,939,000 for thigar's first fiscal
guarter, compared with $14,367,000 for last year'first fiscal quarter and $3,525,000 for the fourthfiscal quarter of 2011. The decline
in segment operating income as compared to last y@a first fiscal quarter was mostly attributable to early termination revenue earnec
in Mexico during that quarter. The number of reverue days for the first quarter of 2012 increased bgpproximately six percent as
compared to the fourth quarter. The average rig megin per day for the first quarter also increased gquentially, from $7,690 per day
during the fourth quarter of fiscal 2011 to $9,015er day during the first quarter of fiscal 2012.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of January 31, 2012, the Compang’existing fleet
included 259 land rigs in the U.S., 26 internationldand rigs and nine offshore platform rigs. In addtion, the Company is scheduled to
complete another 40 new H&P-designed and operateddxRigs under long-term contracts with customers. pPon completion of these
commitments, the Company’s global fleet is expectad have a total of 325 land rigs, including 287 EkRigs.

Helmerich & Payne, Inc.’s conference call/webcassischeduled to begin this morning at 11:00 a.m. E(L0:00 a.m. CT) and
can be accessed at http://www.hpinc.com under Inviess. If you are unable to participate during thelive webcast, the call will be
archived on H&P’s website indicated above.

This release includes “forward-looking statementsiwithin the meaning of the Securities Act of 1933 ahthe Securities
Exchange Act of 1934, and such statements are basmul current expectations and assumptions that araubject to risks and
uncertainties. All statements other than statementsef historical facts included in this release, inciding, without limitation, statements
regarding the registrant’s future financial position, business strategy, bugkts, projected costs and plans and objectives ofamagemen
for future operations, are forward-looking statemerts. For information regarding risks and uncertainties associated with the
Company’s business, please refer to the “Risk Faat®’ and “Management’s Discussion & Analysis of Reslis of Operations and
Financial Condition” sections of the Company’s SEQilings, including but not limited to, its annual report on Form 10-K and
quarterly reports on Form 10-Q. As a result of thee factors, Helmerich & Payne, Inc.5 actual results may differ materially from those
indicated or implied by such forward-looking statenents. We undertake no duty to update or revise ouiorward-

(more)




Page 3
News Releas
January 31, 2012

looking statements based on changes in internal @sites, expectations or otherwise, except as reqeil by law.

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact:

Investor Relations
investor.relations@hpinc.con
(918) 5885207

(more)
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HELMERICH & PAYNE, INC.

Unaudited

(in thousands, except per share data)

Three Months Ended

CONSOLIDATED STATEMENTS OF September 3C December 31
INCOME 2011 2011 2010
Operating Revenues
Drilling — U.S. Land $ 588,85¢ $ 617,77¢ $ 476,81¢
Drilling — Offshore 51,39¢ 50,79: 44,86
Drilling — International Lanc 57,16( 60,73¢ 68,95«
Other 3,337 3,28: 4,00¢
700,75: 732,58t 594,64.
Operating costs and expense:
Operating costs, excluding depreciat 396,93: 391,03: 330,04t
Depreciatior 87,01¢ 86,28¢ 73,18(
General and administratiy 23,08¢ 26,16 19,88¢
Research and developm 4,25k 3,24¢ 3,47(
Income from asset sal (3,647 (4,687 (2,669
507,64! 502,04 423,91t
Operating income 193,10: 230,53 170,72¢
Other income (expense
Interest and dividend incon 37¢ 33¢ 314
Interest expens (4,170 (2,467 (4,45))
Other (1,167 21 16€
(4,959 (2,109 (3,979
Income from continuing operations before incomes& 188,14 228,43! 166,75!
Income tax provisiol 66,63¢ 84,13¢ 62,39(
Income from continuing operatiol 121,51« 144,29 104,36!
Loss from discontinued operations, befincome taxe: (94) (12) (215)
Income tax provisiol — — —
Loss from discontinued operatio (94) (11 (215)
NET INCOME $ 121,42( $ 14428t $ 104,15(
Basic earnings per common shg
Income from continuing operatiol $ 1.1: $ 132 $ 0.9¢
Loss from discontinued operatio $ — $ — 3 —
Net income $ 1.1 $ 132§ 0.9¢

(more)
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

Three Months Ended

CONSOLIDATED STATEMENTS OF September 3C December 31
INCOME 2011 2011 2010
Diluted earnings per common shs
Income from continuing operatiol $ 1.11 $ 132 $ 0.9¢€
Loss from discontinued operatio $ — 3 — $ —
Net income $ 111 $ 132 §$ 0.9¢
Weighted average shares outstand
Basic 107,06¢ 107,18t 106,03:
Diluted 108,78: 108,78t 107,85:

(more)




Page 6
News Releas
January 31, 2012

HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

December 31 September 3C
CONSOLIDATED CONDENSED BALANCE SHEETS 2011 2011
ASSETS
Cash and cash equivale $ 347,85¢ $ 364,24t
Other current asse 647,79: 584,53
Current assets of discontinued operati 7,77 7,52¢
Total current asse 1,003,42 956,31:
Investment 399,99! 347,92:
Net property, plant, and equipme 3,832,00: 3,677,07!
Other asset 22,46 22,58
TOTAL ASSETS $ 5257,88 $ 5,003,89.
LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities $ 423,67¢ $ 411,75(
Current liabilities of discontinued operatic 5,171 4,97¢
Total current liabilities 428,84¢ 416,72¢
Non-current liabilities 1,145,62. 1,079,56!
Non-current liabilities of discontinued operatic 2,60¢ 2,55(
Long-term notes payab 235,00( 235,00(
Total shareholde’ equity 3,445,80: 3,270,04
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 5,257,88 $ 5,003,89.

(more)
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HELMERICH & PAYNE, INC.

Unaudited
(in thousands)

Three Months Ended

December 31

CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS 2011 2010
OPERATING ACTIVITIES:

Net income 144,28t $ 104,15(

Adjustment for loss from discontinued operatir 11 21k

Income from continuing operatiol 144,29° 104,36!

Depreciatior 86,28¢ 73,18(

Changes in assets and liabilit 6,82 60,807

Gain on sale of asse (4,689 (2,669

Other 3,92¢ 3,181

Net cash provided by operating activities from amnhg operation: 236,64¢ 238,87!(

Net cash used in operating activities from discorgd operation (12) (215

Net cash provided by operating activities 236,63t 238,65!
INVESTING ACTIVITIES:

Capital expenditure (256,94 (116,224

Proceeds from sale of ass 10,15¢ 3,02¢

Acquisition of TerraVici Drilling Solution: (4,000

Net cash used in investing activitie (246,781 (117,196
FINANCING ACTIVITIES:

Dividends paic (7,522 (6,376

Exercise of stock optior 373 2,98¢

Tax withholdings related to net share settlemehtssiricted stocl (1,519 —

Net proceeds from (payments for) sl-term and lon-term debt — (20,000

Excess tax benefit from stc-based compensatic 2,42¢ 2,738

Net cash used in financing activitie! (6,237) (10,659

Net increase (decrease) in cash and cash equivake (16,387 110,80«

Cash and cash equivalents, beginning of peric 364,24t 63,02(

347,85¢ $ 173,82:

Cash and cash equivalents, end of period

(more)
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SEGMENT REPORTING

Three Months Ended

September 3C

December 31

2011

2011

2010

U.S. LAND OPERATIONS
Revenue:
Direct operating expens:

General and administrative expel

Depreciatior
Segment operating incon

Revenue day
Average rig revenue per d
Average rig expense per d
Average rig margin per de
Rig utilization

OFFSHORE OPERATIONS
Revenue:
Direct operating expens:

General and administrative expel

Depreciatior
Segment operating incon

Revenue day
Average rig revenue per d
Average rig expense per d
Average rig margin per de¢
Rig utilization

(more)

(in thousands, except days and per day amount

$ 588,85¢ $ 617,77¢ $ 476,81t

317,31 312,30t 252,23t

6,49: 7,29¢ 5,85¢

72,91¢ 73,46¢ 60,36

$ 192,130 $ 224,70t $ 158,36:

19,947 20,96¢ 17,24¢

$ 26,54¢ $ 26,86. $ 24,95;

$ 12,93t $ 12,29: ¢ 11,93:

$ 13,61 $ 14,56¢ $ 13,02(
87% 91% 84%

$ 51,39 $ 50,79: $ 44,86

33,84: 33,20: 30,927

1,57¢ 1,732 1,41(

4,10¢ 3,65¢ 3,53(

$ 11,87 $ 12,20¢ $ 9,00(

701 697 587

$ 54,17¢ $ 53,64: $ 45,35(

$ 32,39 $ 31,47 $ 27,28t

$ 21,78 $ 22,17 $ 18,06¢
85% 84% 71%
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Three Months Ended
September 3C December 31
SEGMENT REPORTING 2011 2011 2010
(in thousands, except days and per day amount

INTERNATIONAL LAND OPERATIONS

Revenue! $ 57,16( $ 60,73t $ 68,954
Direct operating expens: 45,26¢ 45,16¢ 46,53t
General and administrative expel 75¢ 77¢ 86¢
Depreciatior 7,607 6,854 7,18¢
Segment operating income (lo: $ 3,52t $ 7,93¢ $ 14,367
Revenue day 1,62¢ 1,72¢ 1,92
Average rig revenue per d. $ 30,00: $ 31,07 $ 33,78¢
Average rig expense per d $ 22,31. $ 22,057 $ 22,16¢
Average rig margin per d¢ $ 7,69C $ 9,01t $ 11,62¢
Rig utilization 74% 78% 76%

Operating statistics exclude the effects of offehgiatform management contracts, gains and lossastfanslation of foreign currency
transactions, and do not include reimbursementsudfof-pocket” expenses in revenue per day, expgres day and margin calculations.

Reimbursed amounts were as follows:

U.S. Land Operatior $ 59,29 $ 54,56: $ 46,41¢
Offshore Operation $ 5487 $ 579¢ $ 7,28:
International Land Operatiot $ 8,40¢ $ 7,01z $ 3,97¢

(more)
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Segment operating income for all segments is a@AAP financial measure of the Company’s performaiasdt excludes general and
administrative expenses, corporate depreciati@mone from asset sales and other corporate incothexpense. The Company considers
segment operating income to be an important supgiéahmeasure of operating performance for prasgmtends in the Company’s core
businesses. This measure is used by the Compdapilitate period-to-period comparisons in opergtperformance of the Company’s
reportable segments in the aggregate by elimindtiamgs that affect comparability between periotihe Company believes that segment
operating income is useful to investors becaupeoitides a means to evaluate the operating perfucenaf the segments and the Compan
an ongoing basis using criteria that are used bymernal decision makers. Additionally, it higdtits operating trends and aids analytical
comparisons. However, segment operating incomdirn@ations and should not be used as an alteraat operating income or loss, a
performance measure determined in accordance VARG as it excludes certain costs that may affeet@ompany’s operating performance
in future periods.

The following table reconciles operating income fherinformation above to income from continuinggiions before income taxes as
reported on the Consolidated Statements of Incamth@gusands).

Three Months Ended

September 3C December 31
2011 2011 2010
Operating income
U.S. Land $ 192,137 $ 224,70t $ 158,36
Offshore 11,87: 12,20« 9,00(
International Lanc 3,52¢ 7,93¢ 14,36
Other (2,639 (1,789 (1,157
Segment operating income $ 204,89. $ 243,06. $ 180,57°
Corporate general and administrat (14,255 (16,355 (12,756
Other depreciatio (1,67¢€) (1,556 (1,38))
Inter-segment eliminatio 501 70€ 617
Income from asset sal 3,641 4,68: 2,66¢
Operating income $ 193,10: $ 230,53¢ $ 170,72¢
Other income (expense
Interest and dividend incon 37¢ 33€ 314
Interest expens (4,170 (2,467) (4,45))
Gain on sale of investment securit — — —
Other (1,167 21 16€
Total other income (expens (4,959 (2,109 (3,970
Income from continuing operationsbefore income taxes $ 188,14¢ $ 22843 $ 166,75!
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