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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d) OF
THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reporteti)ne 24, 2010

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart

Delaware 1-4221 73-067987¢
(State or other jurisdiction of (Commission File (I.LR.S. Employer
Incorporation) Number) Identification No.)

1437 South Boulder Avenue, Suite 1400
Tulsa, Oklahoma 74119
(Address of principal executive offices)

(918) 742-5531
(Registrant’s telephone number, including area rode

Check the appropriate box below if the Form 8-lflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue?{l?) under the Exchange Act (17 CFR 240.14d-? (b)
O

Pre-commencement communications pursuant to Riet{d under the Exchange Act (17 CFR 240.13e4 (c)




Item 8.01. Other Events.

On June 24, 2010, Helmerich & Payne, Inc. (the “@any”) issued a press release commenting on recedia reports that refer to
Venezuelan government authorities affirming thaytwill seek to nationalize the Company’s 11 rig&¥/enezuela. A copy of the press
release is attached as Exhibit 99 to this Repofi@m 8-K and is incorporated herein by referenthis information is being furnished
pursuant to Iltem 8.01 of Form 8-K and shall notlbemed to be “filedfor the purposes of Section 18 of the SecuritieshBrge Act of 193¢
as amended (the “Exchange Act”), or otherwise siligethe liabilities of that Section, nor shalbé deemed incorporated by reference in any
filing under the Securities Act of 1933, as amenaedhe Exchange Act, except as shall be expresilforth by specific reference in such a
filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
The following exhibit is furnished herewith.

Exhibit Number Description

99 Helmerich & Payne, Inc. press release dated Jun2®@®
SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

Date: June 24, 201 HELMERICH & PAYNE, INC.

By: /s/ Steven R. Macke
Name: Steven R. Macke
Title:  Executive Vice Presider
Secretary and Genel
Counse
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Exhibit 99
June 24, 201
Helmerich & Payne Comments on News Reports in Venaela
TULSA, Oklahoma

Helmerich & Payne, Inc. (NYSE: HP) commented on reent media reports that refer to Venezuelan governnrg authorities
affirming that they will seek to nationalize the Canpany’s 11 rigs in Venezuela. The Company has be@mrecent discussions with
PDVSA (the Venezuelan national oil company) in effits to achieve a mutually beneficial agreement thatvould address both PDVSAS
desire for the Company’s rigs to return to work andmake progress towards collecting unpaid invoicesocresponding to services
rendered in prior years. The Company communicatedo PDVSA on numerous occasions that it would be wiihg to enter new drilling
contracts for drilling work in Venezuela if and when significant progress was achieved in terms of shaeceivable collections and
currency conversion. PDVSA recently informed the @mpany that it would be interested in buying the Copany'’s drilling rigs in
Venezuela should the Company not be willing to retun to work without such pre-conditions. The Compaly recently offered to sell rig
assets to PDVSA. As of this morning, the Companyals not received any notification from Venezuelan g@rnment authorities or from
PDVSA regarding nationalization or expropriation of the Company’s rigs or other assets.

President and CEO Hans Helmerich commented, “Our dipute with PDVSA has never been very complicated drour
position has remained clear: We simply wanted todpaid for work already performed. We stated repetedly we wanted to return to
work, just not for free. We are surprised by yesteday’s announcement only because we have been ingming efforts in a good faith
attempt to accommodate a win-win resolution, inclughg a willingness to sell rigs. We have worked iWenezuela for 52 years and
wanted to continue under reasonable conditions. Ahe same time, Helmerich & Payne has reduced itaumber of rigs in Venezuela in
half since 1998. At that point, almost 30% of outand rigs were in that country, as compared to unde5% of our land rigs today.”

As previously reported in the Company'’s public filngs, all 11 Helmerich & Payne rigs that formerly woked for PDVSA
completed their contract obligations during calendayear 2009. Since then, these conventional lanths have been idle in Venezuela
and remain in our facilities there. The total invaced amount by the Company that remains due from PBSA as of June 14, 2010, is
valued at approximately $43 million (U.S. currencyequivalent), including approximately $36 million ininvoices issued since the
Company changed its revenue recognition to cash ador its Venezuelan operation. Also pending resation is an exchange with
PDVSA of local currency (Bolivar Fuerte) for U.S. allars as a result of PDVSA unilaterally paying U.Sdollar invoices (issued in 2007
and 2008) in local currency. Furthermore, since Jy 22, 2008, the Company has had an outstanding aligation with the Venezuelan
government requesting approval to convert local cuency cash balances to U.S. dollars for dividend anent purposes. When and if
the Venezuelan government approves this applicatioithe Company’s Venezuelan subsidiary is expected temit approximately $14.2
million, adjusted for the January 2010 currency de®luation, as a dividend to its U.S. based parent.

(over)




At May 31, 2010, the Company had approximately $3fillion (U.S. dollar equivalent) in cash denominatd in local currency
in Venezuela. As of the end of the second fiscalarter of 2010, the Companys consolidated balance sheet included approximate$67
million in net book value of long-lived assets comysed of property, plant and equipment in Venezuelaand approximately $5 million
in equipment inventories in that country. Other less significant current assets and liabilities relad to Venezuela are also included in
the Company'’s consolidated balance sheet. For addinal details related to the Company’s operationgnd risks in Venezuela, please
refer to the Company’s latest annual report on Form10-K and to its latest quarterly report on Form 106Q.

Helmerich & Payne, Inc. is primarily a contract drilling company. As of June 8, 2010, the Company’sisting fleet included
214 U.S. land rigs, 39 international land rigs andhine offshore platform rigs.

Statements in this release are “forward-looking st@ements” within the meaning of the Securities Act ©1933 and the
Securities Exchange Act of 1934 and are based onrent expectations and assumptions that are subjedb risks and uncertainties. Fo
information regarding risks and uncertainties assom@ted with the Company’s business, please refer the “Risk Factors” and
“Management’s Discussion & Analysis of Results of @erations and Financial Condition” sections of theCompany’s SEC filings,
including but not limited to, its annual report on Form 10-K and quarterly reports on Form 10-Q. As aresult of these factors,
Helmerich & Payne, Inc.’s actual results may differmaterially from those indicated or implied by suchforward-looking statements.

Contact: Mike Drickamer
(918) 588519(
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