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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reportetgnuary 12, 2010

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of IncorporationDelaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-Kkflis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O

O
O
O

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undber Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue2(d) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Ridet{d under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an investordasecurities analyst presentation that includeslides attached as Exhibit 99.1 to this
Current Report on Form 8-K, which are incorpordiecein by reference.

This information is not “filed” for the purposes 8éction 18 of the Securities Exchange Act of 1834amended, and is not incorporated by
reference into any filing made pursuant to the 8ttes Act of 1933, as amended, or the SecuritieshBnge Act of 1934, as amended. The furnishit
these slides is not intended to constitute a reptasion that such information is required by Ragah FD or that the materials they contain include
material information that is not otherwise publialyailable.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHI BITS
Exhibit No. Description
99.1 Slides to be shown during an investor and secaritiglyst presentatio
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this report on its
behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke

Steven R. Macke
Executive Vice Presidel

DATE: January 12, 201

EXHIBIT INDEX
Exhibit No. Description
99.1 Slides to be shown during an investor and secarétielyst presentatio
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Exhibit 99.1

Goldman Sachs Global Energy Cunference
January 12-13, 2010
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Investor Relations Contact: Juan Pablo Tardio — (918) 588-5383 — jllallplblﬂ tardlo@hpmc.cum i



ned within this presentation is
nvolves risks and uncertainties
ficantly impact expected results. A
these risks and uncertainties is
1e “Risk Factors” and “Management’s
Analysis of Results of Operations and
ndition” sections of the Company’s SEC
icluding but not limited to, its annual report
10-K and quarterly reports on Form 10-Q.




] ngs (Includes New Build Commitments)

; e U.S. Land Mobile & U.S. FlexRigs
International 243* Conventional 175°

Land 18

* Includes three new rigs with previously announced customer commitments scheduled for completion by April 2010,
* Includes 15 FlexRigs.



H&P’s Global Rig Fleet

g8 & = =
Rigs Available

20
2010E*

~ Fiscal Year (Ending Sept 30)
iﬁﬂnﬂ rigs and announced new build commitments.

HELMERICH & PAYNE, ING.



H&P’s Global Fleet Under Te

- (as of January 11, 2010)
lobal Fleet*
uilds)

®mU.5. Land
B Offshore

Ointernational Land | |

3]
=

Q2FY11
Q3FY11
Q4FY11

:

delayed new builds which are expected to generate revenue but not revenue days.

HELMERICH & PAYNE, ING.




from 90 at 11/19/09).




H&P’s U.S. Land Fleet Activity

9/30/2009 11/19/2009

DActive Rigs in Spot Market B Active Rigs on Term*  ODelayed New Builds**

(in blue) generated both revenue and revenue days, including a few rigs on standby.
yed new builds (in gray) which generated revenue but did not generate revenue days.

12/31/2009 1/11/2010

HELMERICH & PAYNE, INC.



H&P’s U.S. Land Fleet Status

of January 11, 2010)

@ Highly Mobile
B Conventional
OFlexRigs

30

| , "HSpot Market
; Active Stacked*

of the remaining 26 uncontracted FlexRigs are FlexRigd's, which target shallower depth wells.

HELMERICH & PAYNE, INC.



Technology and Quality Service Make:

Inpadofamyomhm(tanﬂmﬂm revenue.

ge rig margin per day for PTEN, NER and UNT in the Lower 48.

HELMERICH & PAYNE, INC.




Impact of Downturn on Utilization

Quarter Ended
rage active rigs divided by estimated available marketable rigs during the period.
ined utilization for PTEN, NBR and UNT in the Lower 48.

HELMERICH & PAYNE, INC.




Changes in Lower 48 U.S. L-

8 to December 31, 2009)
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U.S. Land Footage Drilled

- PDS PTEN NBR* H&P

ds to Nabors Drilling USA, LP.

HELMERICH & PAYNE, ING.




Most Profitable Driller in U.S. Land Bus |

HP

e includes drilling operations in Canada.
e corresponds to its U.S. Lower 48 Land Drilling segment.

HELMERICH & PAYNE, ING.




New Builds — H&P’s FlexRig Pr

The FlexRig Difference: Key Al

d NPV gains

nd safer workplace

ct to the environment

» Total well cost savings even at premium dayrates

HELMERICH & PAYNE, ING.




Another Value Proposition Example - H .

Estimated Field

H&P FlexRig
: Late 2009
- (Spot Market)
18
: 2
Total rig revenue days per well 34 23
Drilling contractor dayrate $13,500 $17,500
Total daily cost estimate . $28,500 $32,500
Total cost per well (daily services) $969,000 $747,500
- per well $221,500
per year $3.5MM

HELMERICH & PAYNE, ING.




Another Value Proposition Example — H&

Significant H&P dayrate premium

Increased wells per rig per year: 5 wells

-

Early production: Incremental wells on production

e

Lowest total well cost

HELMERICH & PAYNE, ING.




bout better rigs

» People » Supply chain

» Safety » Maintenance

» Experience » Processes

» Training » Organizational network
» Culture » Support structure



H&P is Leading the U.S. Land Retoolis

Refurbished rigs, built
between 1940s and 1982

) to the total available U S. fieet are derived from multiple sources including Rig Data, Smith Bits and
greater than 600 horsepower drawworks ratings are considered.

HELMERICH & PAYNE, ING.




H&P and U.S. Land Fleet (by Ri

SCR Rigs

ding to the total available U.S. fleet are derived from multiple sources including Rig Data, Smith Bits and
to or greater than 600 horsepower drawworks ratings are considered.

HELMERICH & PAYNE, ING.




U.S. Land Activity by Rig Type an

Industry’s U.S. Land Fleet Estimates* (as of 12/31/09)

Composition & Utilization (by Rig Type) Composition & Utilization (by Depth Rating)
100% 100%
g0% @ OFleetComposition ﬂ"ﬂ] g0% | WFleetComposition n'.}
80% | OUtilzation (%) - 80% | CUtMization (%)
T0% - TO% -
60% - 60%
S50% 50%
40% | 40% -
30% 0%
20% 20% -
10% 10% - J—‘
0% - — 1 0%
AC 4,000-7 499" 7 500-17 499 17,500+
H&P's U.S. Land Fleet (as nf 12!31!09]
Composition & Utilization (by Rig Type) Composition & UHilization (by Depth Rating)
100% 100% -
gp% | O FleetComposition (%) 0% | ®FleetComposition (%)
B80% | OUtlization (%) == 80% | oUtilization (%)
0% - T0% -
B0% 60%
50% - 50%
40% 40%
30% 30%
20% 20%
10% 10% -
% - — L1 0% - F2al
Mechanical SCR AC 4 000-7 499" ?,500—1?45&? 17,500+

to the total available U.S. fleet are derived from multiple sources including Rig Data, Smith
with equal to or greater than 500 horsepower drawworks ratings are considered,

HELMERICH & PAYNE, ING.




Long-term

Total Contracts

9 4
6 2

4
6 6

&

11
1 1

39 1 3t2}




offshore platform rigs are active.
s are under long-term contracts.

nagement contracts are expected to

| 2010, and the new Equatorial Guinea

ontract is expected to fully ramp-up during the
arter of 2010.



ted to be in short supply

chnology-based solutions that
well costs

ty and environmental sensitivity

ntional plays are the most economically
and tend to require highly-capable rigs



Vertical Drilling
= Horizontal or Directional Drilling

f 0&59‘ o*i“'if iy

Q QO Q

HELMERICH & PAYNE, ING.




Customer Satisfaction |

10 = “Highly Satisfied", 1 = “Highly Dissatis

i

Q1 2009 Q2 2009 Q3 2009

* Trailing four quarters average

HELMERICH & PAYNE, INC.




Peer Group Return on Equity

exclude charges that were a result of asset retirements and impairments, including ceiling test write-downs.

HELMERICH & PAYNE, INC.
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