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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported):September 2, 2008

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificatiorNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O

O
O
O

Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 unitierExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144¢)2(b

Pre-commencement communications pursuant to Fdde4(c) under the Exchange Act (17 CFR 240.13g-4(c




ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an investordasecurities analyst presentation that includeslides attached as Exhibit 99.1 to this
Current Report on Form 8-K, which are incorpordiecein by reference.

This information is not “filed” for the purposes 8éction 18 of the Securities Exchange Act of 1834amended, and is not incorporated by
reference into any filing made pursuant to the 8ttes Act of 1933, as amended, or the SecuritieshBnge Act of 1934, as amended. The furnishit
these slides is not intended to constitute a reptasion that such information is required by Ragah FD or that the materials they contain include
material information that is not otherwise publialyailable.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHI BITS

Exhibit No. Description

99.1 Slides to be shown during an investor and secaritiglyst presentatio
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly authdrthe undersigned to sign this report on its
behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S| Steven R. Macke

Steven R. Macke
Vice Presiden

DATE: September 2, 20C
EXHIBIT INDEX
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Exhibit 99.1

Helmerich & Payne, Inc.

Lehman Brothers CEO Energy/Power Conference
September 4, 2008

Investor Relations Contact: Juan Pablo Tardio — (918) 583-5383 - juanpablo.tardiog@hpine.com
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(In Billions, August 21, 2008)
(In Billions, June 30, 2008)
(In Millions, 12 months ended June 30, 2008)

(In Millions, June 30, 2008)
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igs (Includes New Build Commitments)

U.S. Land U.S. FlexRigs

208 Conventional 169°

4 * Includes 25 rigs scheduled for delivery by the end of the fourth quarter of fiscal 2009.
= Includes 1 FlexRig operating in Tunisia and 7 FlexRigs pending delivery in fiscal 2009,



H&P’s Global Rig Fleet

' mel‘i’ur(Endlﬁg Sept 30)
E'*kwiﬂ-:_ﬁuil;ﬁng:ﬂgg-.md-annuuncud new build commitments.
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LT Contracts Announced Since Peak 012006
== | T Confracts Announced Thru Peak of 2006
m Previously Existing FlexRigs
—e— Completed and Active FlexRigs

i

FY2005-2006 FY2007 - Jul 2008

Number of FlsxRigs

HELMERICH &
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Growth in H&P’s U.S. Land Fleet

U.8. Land Rigs

il gl

*Includes existing rigs and announced new build commitments.

HELMERICH & PAYNE, INC.



Refurbished rigs, built
between 1940s and 1982

HELMERICH & PAYNE, INC.
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H&P Rapidly Gaining Market Share

Change In Average Actlve Rigs

HELMERICH & PAYNE, INC.



creasingly complicated and
2 industry fleet exceeds its
less capable rigs

- sponsoring significant upgrades to

1ains well positioned to lead in this effort



H&P’s Growth in Operating Income

o International Land
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rge in the Offshore segment.

eciation adjustment comesponding to prior years in the International Land segment.
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I‘!fties to expand market share
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ium margins and sustainable growth to






H&P’s Global Fleet

pleted Rigs (as of August 25, 2008)
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ontinue to deliver outstanding field
‘at 100% utilization

han half of the segment’s potential revenue days
al 2009 are already contracted
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| m Highly Mobile
E Conventional
O FlexRigs
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H&P’s U.S. Land Fleet is in the “Swee

. e
= 500-900HP
01000-1500HP
H 1600-3000HP

 tigs and announced new build commitments.
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e

n early to mid 2009



ig count is increasing

&P rigs are currently active
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» Total well cost savings even at premium dayrates

HELMERICH & PAYNE, ING.
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A Strong Field Organization

ance i not only about better rigs

» People
» Safety
» Experience » Processes

> Supply chain
» Maintenance

» Training » Organizational network
» Culture » Support structure



FlexRig4 — Performance Sample =
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—— &t

—— 2008 Average Spud to Spud Parachute - Conventional

—— 2008 H&P Average - Parachute - 44 Wells

16
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FlexRig4 — Performance Sample
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——Customer’'s Target Curve

——H&P Average - Apr. 1o Aug. "08
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Value Proposition Example — H&P s. Compe

=

Estimated Field H&P FlexRig3
| R 78
il B
g\ 3
Total rig revenue days per well 20 12.8
Drilling contractor dayrate $1.9,5ﬁ0 $26,500
: ; le $15, 000 $15,000
Total daily cost estimate $34,500 $41,500
Total cost per well (daily services) $690,000 $531,200
| $158,800
$4.5MM

HELMERICH & PAYNE, INC.




Value Proposition Example — H&P vs. Col

Significant H&P dayrate premium

Increased wells per rig per year: 10.3 wells

_— I|'|_

Early production: Incremental wells on preduction

Lowest total well cost

HELMERICH & PAYNE, ING.













Growth in H&P’s U.S. Land Operating Ine

Land Drilling segment.

HELMERICH & PAYNE, ING.




Crude Oil & Natural Gas Prices
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A FlexRig Success Story

£ H&P FlexRigs Ty
B Other H&P Rigs

L)

0%

Percentage of Operator's U.S. Land Fleet
{Source: Smith Bits 5.T.A.T.S.}

Ll

rigs he Company has consistently leveraged
es, mm!ut‘ianw axpl-nralmn, drilling and production
} technologies to find deep, tight natural gas reserves
and enable production to be brought on quickly.”

HELMERICH & PAYNE, INC.




Another FlexRig Success Story

arge Independen

O H&P FlexRigs
B Other H&P Rigs

(Source:SmithBits S.T.ATS.)

T
s}

erated rigs are the newer,
'y models...production
 field continued to exceed
our expectations...”

HELMERICH & PAYNE, INC.




Another FlexRig Success Story

arge Independe
S =

(source: SmithBits ST.AT.S.)

Parcantage of Oparator'sUss. Land Flast

with these new purpose-built
ent method, less pads built
1im the land much quicker.”

HELMERICH & PAYNE, INC.




Another FlexRig Success Story

o

id Fleet (Small Independent)

Percantags of Operator'sU.S, Land Flest
(Source: SmithBits 5.T.AT.S.)

A1l il S—
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Increased Demand for More D

Active Rigsin U.S. Land Dnllirgfor Natural Gas

[0 Horizontal or Directional Drilling
B Vertical Drilling
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m 2005 2006 2007 2008
‘Sample Week in April During Each Year

HELMERICH & PAYNE, INC.




Unconventional Natural Gas Production Grow

08 with projections to 2030 (June 2008)

HELMERICH & PAYNE, INC.
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Driller's Cabin ) 4 r | AC Driven System_s & |
I T Ikl r?gegrated Top Drive i
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FlexRig3 Performance

planned drill curves

ugust 18, 2008

-urrently drilling directional, more
vells.

HELMERICH & PAYNE, INC.




FlexRig4 Performance

s had no planned curves

lexRig4s are currently drilling directional, more
y difficult wells.

HELMERICH & PAYNE, INC.




INCIDENTS PER 200,000 MANHOURS

Eﬂlﬂ: 2Q08 = 4.17
I-I&P TRIR = 1 48

m 05 06 07 08

HELMERICH & PAYNE, ING.




Safety Excellence Also Generats

Actual Cost Per Man Hour Worked
L8 Land & Offshore Operations

$2.50 $2.50
H&P's EMR
$2.00 { s200
o
§ $1.50 1 $150
=
<1
=
g $1.00 4 $1.00
[
$0.50 1 $0.50
$0.00

1886 1988 1900 1962 1804 1996 1998 2000 2002 2004 2006 2008 (2 Mo)

¢ Retio (ndustry Average = 100)

HELMERICH & PAYNE, INC.




g

Personnel r

=| 1. Health, Safety and
‘ Environmental
(HSE)

ﬁ:ﬁﬁéiﬁlé Skills and
Leadership

3. Technical
(Equipment
Support)

PERSONNEL HP
DEVELOPMENT
CENT

4. Administration
(Payroll, Supply
Chain)

HELMERICH & PAYNE, INC.







