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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securitiesx€hange Act of 1934

Date of Report (Date of earliest event report&dptember 11, 2006

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its @rart

Delaware 1-4221 73-067987¢
(State or other jurisdictio (Commissior (IRS Employel
of incorporation’ File Number) Identification No.)

1437 South Boulder Avenue, Suite 140
Tulsa, Oklahoma 74119
(Address of principal executive office (Zip Code)
Registrant’s telephone number, including area c¢@&8) 742-5531

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 unbderSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue{l) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rietld under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 1.01 — Entry into a Material Definitive Agreement.

(@) On September 11, 2006, Helmerich &iéalnc. (the “Company”) and the Company’s Chamro&the Board, Mr. W. H.
Helmerich, Ill, entered into a Second Amendmer€omsulting Services Agreement (the “Second Amendihehereby amending that
certain Consulting Services Agreement betweenvoeparties dated March 30, 1990. The Second Amentimcreases Mr. Helmerich’s
annual pay to $170,300. The Second Amendment beseffective October 1, 2006 and does not otherarnsend the Consulting Services
Agreement.

ITEM 9.01 — Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description
10.1 Second Amendment to Consulting Services Agreel

SIGNATURES

Pursuant to the requirements of3beurities Exchange Act of 1934, the Registrantchdy authorized the undersigned to sign this
report on its behalf.

HELMERICH & PAYNE, INC.
(Registrant

/sl Steven R. Macke
Steven R. Macke
Vice Presiden

DATE: September 13, 20(

EXHIBIT INDEX

Exhibit No. Description
10.1 Second Amendment to Consulting Services Agreel




Exhibit 10.1

SECOND AMENDMENT TO CONSULTING SERVICES AGREEMENT

THIS SECOND AMENDMENT TO CONSULTING SERVICES AGREHBENT (this “Second Amendment”) is made and entenéal i
this 11 day of September, 2006, and effectivef &ctober 1, 2006, by and between Helmerich & Paime (“H&P”) and Walter H.
Helmerich, Il (“WHH").

WHEREAS, H&P and WHH entered into a Consulting S=s Agreement (the “Agreement”) on March 30, 1980subsequently
amended by that certain Amendment to Consultingi€es Agreement dated December 26, 1990; and

WHEREAS, H&P and WHH desire to further amend thee®gnent as hereafter set forth;

NOW, THEREFORE, in consideration of the premises atther good and valuable consideration, the récéiwhich is acknowledged,
the parties hereto amend the Agreement as follows:

Clause (i) of Paragraph 2 of the Agreement istheeenended to increase WHH’s pay to the annual&u@ne Hundred Seventy
Thousand Three Hundred Dollars ($170,300), payiahteonthly installments of Fourteen Thousand Oneadtad Ninety One and 67/100
Dollars ($14,191.67) on the first day of each month

Except as amended hereby, all terms, conditiorgspasvisions of the Agreement, as previously amdndeall remain valid and bindir




IN WITNESS WHEREOF, the parties hereto have exetthis Second Amendment in duplicate on the dasé iritten above.
“H&P”
Helmerich & Payne, Inc

By: /sl Steven R. Macke

Name: Steven R. Macke

Title:  Vice Presiden

“WHH”

/s/ Walter H. Helmerich, Il

Walter H. Helmerich, Il




