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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported): dnuary 9, 2006

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its chaer)
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{l#) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rdetld under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an invesand securities analyst presentation that indulde slides filed as Exhibit 99.1 to this
Current Report on Form 8-K, which are incorpordiecein by reference.

This information is not “filed” for the purpes of Section 18 of the Securities Exchange Adt9&4, as amended, and is not incorporated
by reference into any filing made pursuant to teeusities Act of 1933, as amended, or the Secarifichange Act of 1934, as amended.
furnishing of these slides is not intended to citutst a representation that such information isitegl by Regulation FD or that the materials
they contain include material information that ¢ ntherwise publicly available.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

Exhibit No Description
99.1 Slides to be shown during an investor and secsréielyst presentatio
SIGNATURES

Pursuant to the requirements of the Secuiifiehange Act of 1934, the Registrant has duly@nigbd the undersigned to sign this report
on its behalf.

HELMERICH & PAYNE, INC.
(Registrant’

/S/ Steven R. Macke

Steven R. Macke
Vice Presiden

DATE: January 9, 200

EXHIBIT INDEX

Exhibit No Description
99.1 Slides to be shown during an investor and secaréi@lyst presentatio

2






Exhibit 99.1

NYSE Stock Symbol: Investor Relations Contacts:

" ! : b Doug Fears, CFO
Cormmon Dividend: 0. 018,588 5208

Average Basic Shares Owistanding: * 52 Milli doug.fearsighpinc.com

Juan Pablo Tardio, Manager, Investor Relations
218.588.5383

juanpahlo.tardini@hpine.com

Intermet Address: wanw hpine.com
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lexRig3 Project Return Estimates

Baseline
FlexRig4

Annualized

FlexRig3 ROIC,
ROIC, Fully Taxed
Fully Taxed § rully 1axe

Annualized Return on Investment




U.S. Land

$1000 Average Margin Per
Rig Day Increase

Committed New Builds
53 FlexRigs

Working A Full Year




—e—High Street Estimates™
-—Avg. Street Estimates™ .

-o—Low Street Estimates® /
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2006E 2007E
Fiscal Year

$6.00

$4.00

$2.00

$0.00

Earnings Per Share




PS & Ratings — Street Estimates
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Analy st Estimates Anal Rati
FY2005-FY2006 EPS Growth nalyst Ratings
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Mobile &

International ! Conventional » FlexRigs
27 115

181 Total Rigs

Includes 53 new build rig comrmitments)




2000 2001 2002 2003 2004 2005 2006E* 2007E*

ents for 53 new builds.

HELMERICH & PAYNE, INC.
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Rig Status as of 6 January 20
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;iracted Activity
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HELMERICH & PAYNE, INC.




Segment Outlook — U.S. Land =

HELMERICH & PAYNE, INC.
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Personnel Development Ci

Health, Safety and
Environmental
(HSE)

People Skills and
Leadership

Technical
(Equipment
Support)

PERSONNEL HI
DEVELOPMENT

4. Administration
(Payroll, Supply
Chain)

HELMERICH & PAYNE, INGC.
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Best Value - Reduced Wel

Estimated Field H&P R213

Jan 06

e T
3

12.7

$26,500
$10,000

$29,500 $36,500
$590,000 $463,550

$126,450
$3.6MM

per year $2.6MM

HELMERICH & PAYNE, INC.




Best Value Reduced Well (

>

Increased wells per rig per year:
» 28.7 wells vs. 18.3 wells

» Early production: Incremental we
» 10.4 wells /yr

lis on production

cy of operator’s organization

HELMERICH & PAYNE, INC.




Example of Best Value: H&P Fle
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Time (days)
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Example of Best Value: H&P Fle
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1000 HP 1500 HP 2000 HP Joo0 HP
+——— Conventional Rigs ———

344 193 155 110

HELMERICH & PAYNE, INC.




D
ned drill curves

13s are currently drilling directional, more
difficult wells. Industry average is 36%.

HELMERICH & PAYNE, INC.




Delivering New Technol¢

FlexRig First ¥ ear Safety Performance (TRIR) vs |ADC

11

Incidents per 200,000 manhours (TRIR)

(G1FlexRig!-  [12)FlexRig2-  [14)FlexRig3-  [16)FlexRig3- [43) FlexRigd -
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| WIADC US Land W H&F FlexRig First vear |

HELMERICH & PAYNE, INC.




New Build Program

HELMERICH & PAYNE, INC.
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Segment Outlook — International

HELMERICH & PAYNE, INC.







H&P Rig 271

HELMERICH & PAYNE, INC.




H&P FlexRigs

H-EL'I;IER.I_EH & PAYNE, INC.




Why do our customers prefer Flexh

HELMERICH & PAYNE, INC.




FlexRigs Strategically

Well Depth

B < 6,000’

B 6,001’ - 18,000’
[ ] 18,001 - 20,000’
[ > 20,000’

3% 8% 88%

HELMERICH & PAYNE, INC.




Leader in New Ideas

- B integrated Top Drive

Wechanized Tubular -
Handiing :

HELMERICH & PAYNE, INC.




H&P FlexRig Experience




H&P’s Organizational Su
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H&P FlexRig3 Downtime P
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HELMERICH & PAYNE, INC.




Flex4-ward Innhove

e robust top drive

: lower cost triplex pumps
g running/drilling tool

HELMERICH & PAYNE, INC.
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Existing Satellite S

, find the satellite, peak in
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Roof Mounted Automatic




Why Do We Favor a New Build St




New Build Schedule
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 Summer of 2006

HELMERICH & PAYNE, INC.




FlexRig3 Assembly Facil
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HELMERICH & PAYNE, INC.




H&P Assembly Facility H

HELMERICH & PAYNE, INC.
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