EDGAR'pro

iy EDGAR Dnlire”

HELMERICH & PAYNE, INC.

FORM 8-K

(Current report filing)

Filed 09/27/05 for the Period Ending 09/26/05

Address 1437 S. BOULDER AVE. SUITE 1400
TULSA, OK, 74119
Telephone  918-742-5531
CIK 0000046765
Symbol HP
SIC Code 1381 - Drilling Oil and Gas Wells
Industry  Oil & Gas Drilling
Sector Energy
Fiscal Year 09/30

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com
© Copyright 2020, EDGAR Online, a division of Donnelley Financial Solutions. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, a division of Donnelley Financial Solutions, Terms of Use.


https://www.edgar-online.com




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED: September 26, 2005

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its chaetr)
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue{l#) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Ridetld under the Exchange Act (17 CFR 240.13e-4(c))




ITEM 8.01 OTHER EVENTS

On September 26, 2005, Helmerich & Payne, (fifRegistrant”) issued a press release annountidgds not expect any significant
damage to its offshore platform or land rigs assait of Hurricane Rita. A copy of the press retdeizsattached as Exhibit 99 to this Report on

Form 8-K.
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Exhibit 99

September 26, 2005

HELMERICH & PAYNE'S OFFSHORE FLEET NOT EXPOSED TO R ITA’'S STRONGEST WINDS

Helmerich & Payne, Inc. (NYSE: HP) announced today that it does not expect any significant damage to i ts offshore
platform rigs as a result of Hurricane Rita. Furthe  rmore, the Company’s onshore rigs, construction ope rations and
facilities in the area impacted by the hurricane ap  pear to have suffered little damage. Since Company personnel were
evacuated from offshore platforms and other onshore areas in Rita’s projected impact zone, no personal injuries were
sustained.

Seven of the Company’s 11 offshore platform rigs ar e on customers’ platforms in the Gulf of Mexico, no ne of which
appear to have been impacted by Rita’s strongest wi  nds. The remaining four platform rigs are currently stacked in
Morgan City, Louisiana, one of which is contracted to begin operations in October. It will take severa | days for the
Company to confirm its preliminary damage assessmen t. A subsequent announcement will be made should th e
Company find significant damage to its offshore fle et, or to any onshore rig or facility.

Earlier this month, the Company announced that H&P Rig 201 suffered significant damage as a result of Hurricane
Katrina. In cooperation with its customer and insur er, the Company continues to assess the extentofd  amage to the rig.
The remainder of the Company’s offshore fleet was n ot significantly damaged by Hurricane Katrina. The Company does
not expect that damages from Hurricane Katrina will have a material impact on its earnings.

Helmerich & Payne, Inc. is a contract drilling comp ~ any that owns 90 U.S. land rigs, 11 U.S. platform r  igs located in the
Gulf of Mexico, and 27 international rigs, forato  tal of 128 rigs. Included in the total fleet of 128  rigs are 50 H&P-designed
and operated FlexRigs®. The Company previously anno  unced contracts that will result in the constructio n of 25 new
FlexRigs during fiscal 2006.

The information disclosed herein includes forward-I ooking statements within the meaning of the Securit ies Act of
1933 and the Securities and Exchange Act of 1934. S uch forward-looking statements are subject to certa in risks and
uncertainties, as disclosed by Helmerich & Payne in its Form 10-K filed with the Securities and Exchan  ge Commission

on December 13, 2004. As a result of these factors, the Company’s actual results may differ materially from those
indicated or implied by such forward-looking statem ents.

* FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contacts: Doug Fears, CFO
(918) 588-5208

Juan Pablo Tardio, Investor Relations
(918) 588-5383



