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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED: November 16, 2005

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its chaetr)
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918) 742-5531

Check the appropriate box below if the Form 8-alis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unbderSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 uritierExchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Ride2{b) under the Exchange Act (17 CFR 240.14d)2(b)
O Pre-commencement communications pursuant to Rdet{c) under the Exchange Act (17 CFR 240.13€}4(c)
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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On November 16, 2005, Helmerich & Payne, (fRRegistrant”) issued a press release announcininiancial results for its fiscal year
ended September 30, 2005. A copy of the pressseisattached as Exhibit 99 to this Report on Réiikn This information is being
furnished pursuant to Item 2.02 of Form 8-K andlsiat be deemed to be “filed” for the purposesSettion 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), tieotvise subject to the liabilities of that Sectinor shall it be deemed incorporated by
reference in any filing under the Securities Acil®B83, as amended, or the Exchange Act, excepiadidoe expressly set forth by specific
reference in such a filing.

SIGNATURES

Pursuant to the requirements of the Secuiifiehange Act of 1934, the Registrant has duly@igbd the undersigned to sign this report
on its behalf.

HELMERICH & PAYNE, INC.
(Registrant)

/sl Steven R. Mackey

Steven R. Mackey
Vice President

DATE: November 16, 2005

EXHIBIT INDEX
Exhibit No. Description
99 Helmerich & Payne, Inc. earnings press releasedddterember 16, 200
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Exhibit 9¢

November 16, 200

HELMERICH & PAYNE, INC. ANNOUNCES FISCAL YEAR EARNI NGS AND MORE CONTRACTS

Tulsa, OK — Helmerich & Payne, Inc. announced netricome of $127,606,000 ($2.45 per diluted share) fincoperating revenues of
$800,726,000 for its fiscal year ended September,ZD05, compared with net income of $4,359,000 (89.per diluted share) from
operating revenues of $589,056,000 for the previotiscal year. Net income includes gains from the aof portfolio securities of $0.32
per share for 2005, and $0.31 per share for 2004 eNincome for fiscal 2004 includes a non-cash cha@f $51,516,000 ($0.63 per
diluted share) for impairment of a portion of the Company’s Gulf of Mexico offshore platform rigs.

Net income for the fourth quarter of fiscal 2005 wa $36,121,000 ($0.68 per diluted share) from openag) revenues of $233,210,00
Included in this year’s fourth quarter net income was $0.01 per share from gains from the sale of pdalio securities. Including the
impairment charge mentioned above, the Company recded a loss for its fourth quarter of fiscal 2004 6$12,624,000 ($0.25 per
diluted share) from operating revenues of $164,068)0. During the fourth quarter of 2004, the Companyecorded $0.16 per share of
gains from the sale of portfolio securities.

Helmerich & Payne, Inc. also announced today that ihad signed separate term agreements with two exguration and production
companies to operate a total of nine new FlexRigds®ach rig agreement includes a minimum term of aleast three years and
construction costs are estimated at slightly over million per rig. Other terms and customer namesvere not disclosed. This brings
to 50, the total number of new FlexRigs to be builby H&P with at least three-year commitments that lave been announced by the
Company since March of this year.

Company President and C.E.O., Hans Helmerich comméed, “We are pleased to reach the milestone of o0t new-build order.
This latest announcement will bring our total numbe of FlexRigs to 100 once completed, or 71% of owentire U.S. land rig fleet. This
strong organic growth further establishes our beliéthat the Company’s overall fleet is the newest ahmost uniform in the land
drilling industry. Customers continue to respond fasorably to the proven performance that establishethese rigs as what we believe
are best in class. We also believe the market wilbntinue to push demand, not only for more availatd rigs, but for more capable rigs
as well.

“Our 2005 results benefited from the strongest U.9and market environment in over 20 years as averagcash margins per day
increased to $9,317. The robust ramp-up in the engy industry has brought to bear its own challengesncluding additional pressure
on costs and people. Nonetheless, we are confidénis energy cycle will continue to present excitingpportunities going forward.”

Operations Summary

Operating income in the Company’s U.S. land rig opmtions increased to $56,028,000 for the fourth quter of fiscal 2005, from
$13,856,000 for the same period last year, and frof47,244,000 for this year's third quarter. Averageevenue per rig day rose to
$18,563 and cash margins per rig day to $9,317 fthis year’s fourth quarter, compared with $16,658 evenue per rig day and $8,219
cash margins per rig day for the previous quarterU.S. land rig operating

(over)
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expense per day increased by 9.6% from this yearthird quarter to this year’s fourth quarter. The ri se in expenses resulted from
labor, materials, and supply cost increases. AveragU.S. land rig utilization during the fourth quarter of 2005 was 95%, compared
with 92% during last year’s fourth quarter, and 94% during this year’s third quarter.

The Company'’s offshore platform rig business reportd operating income of $4,720,000 for the fourth qarter of fiscal 2005,
compared with $4,648,000 for the third quarter of P05, and an operating loss of $47,540,000 for theufth quarter 2004. For
quarterly comparisons, the offshore operations woul have reported an operating profit of $3,976,000f the fourth quarter of 2004,
without the $51,516,000 impairment charge. Rig ufitation was 65% during this year’s fourth quarter, compared with 54% during
last year’s fourth quarter, and 45% during this yea’s third quarter. This year’s fourth quarter was n egatively impacted by lost
operating income of approximately $600,000 due toashage from Hurricane Katrina to offshore platform Rig 201. Seven platform rigs
are currently operating and one additional rig is sheduled for work commencing the second fiscal quéar of 2006. It is anticipated
that Rig 201 will not return to service during fisal 2006.

International operating income declined during thefourth quarter of 2005 to $3,910,000, from $5,18500 for last year’s fourth
quarter, and $5,284,000 for this year’s third quarer. During the quarter, it was discovered the Compay had not adequately reserved
for future government stipulated deferred compensabn payments to Venezuelan rig employees. As a rds1$1,865,000 was expensed
during this year’s fourth quarter for those previously earned, but unpaid future obligations. Rig utilzation for international
operations rose to 85% for the quarter, up from 57%during last year’s fourth quarter, and 80% during this year’s third quarter.

Helmerich & Payne, Inc. is a contract drilling company that owns 90 U.S. land rigs, 11 U.S. platformigs located in the Gulf of
Mexico, and 27 international rigs, for a total of 28 rigs. Included in the total fleet of 128 rigs a& 50 H&P-designed and operated
FlexRigs. The Company has reached contractual agreeents with customers that will result in the constuction of 50 additional
FlexRigs.

Helmerich & Payne, Inc.’s conference call/webcassischeduled for this morning and can be accessedtdtp://www.hpinc.com
under Investors and will begin at 11:00 a.m. Easter Time (10:00 a.m. Central Time). If you are unabldo participate during the live
webcast, the call will be archived for a year on H®'s website indicated above.

The information to be disclosed in the conferenceadl and webcast shall include forward-looking statments within the meaning of
the Securities Act of 1933 and the Securities Exchge Act of 1934. Such forward-looking statements arsubject to certain risks and
uncertainties, as disclosed by H&P from time to tire in its filings with the Securities and Exchange @mmission. As a result of these
factors, H&P’s actual results may differ materially from those indicated or implied by such forward-lmking statements.

* FlexRig® is a registered trademark of Helmerich& Payne, Inc.

Contacts:  Doug Fear:
(918) 588520¢

Juan Pablo Tardic
(918) 588538:

(more)
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HELMERICH & PAYNE, INC.

Unaudited
(in thousands, except per share data)

Three Months Ended

June 30
CONSOLIDATED STATEMENTS OF OPERATIONS 2005
Operating Revenues:
Drilling — U.S. Land $138,72(
Drilling — U.S. Offshore 19,90¢
Drilling — International 46,03(
Real Estat 2,73:
207,38
Operating costs and expense!
Operating cost 121,471
Depreciatior 23,41¢
Asset impairmen —
General and administrati 11,68(
156,56
Operating income (loss, 50,81¢
Other income (expense
Interest and dividend incon 1,671
Interest expens (3,127
Gain on sale of investment securit —
Income from asset sal 603
Other 29
(829
Income (loss) before income taxes and equity innme
of affiliates 49,99
Income tax provision (benefi 20,62"
Equity in income of affiliates net of income tay 45¢
NET INCOME (LOSS) $ 29,82
Earnings (loss) per common she
Basic $ 0.5¢
Diluted $ 0.57
Average common shares outstandi
Basic 51,23:
Diluted 52,23¢

(more)

September 30

2005 2004
$157,33! $100,05!
26,01 23,60:
47,18( 38,02¢
2,68¢ 2,38:
233,21 164,06¢
137,18¢ 113,42:
25,64 24,82
— 51,51¢
10,49¢ 9,25¢
173,32° 199,01
59,88: (34,94¢)
1,98¢ 47€
(2,960) (3,247
65€ 13,44:
1,16( 3,63¢
(610) 66
23C 14,37¢
60,11 (20,570)
24,55: (7,779
561 174
$ 36,12 $(12,629)
$  0.7¢ $ (0.25
$  0.6¢ $ (0.25
51,61¢ 50,42¢
52,74¢ 50,88:

Fiscal Year Ended

September 30
2005 2004
$527,63 $346,01!
84,92 84,23¢
177,48( 148,78t
10,68¢ 10,01
800,72t 589,05¢
484,23: 417,71¢
96,27 94,42¢
— 51,51¢
41,01°¢ 37,66
621,52( 601,31¢
179,20t (12,267)
5,80¢ 1,96¢
(12,642 (12,695
26,96¢ 25,41¢
13,55( 5,371
(239 197
33,45 20,26:
212,65 8,00(
87,46: 4,36¢
2,41% 724
$127,60¢ $ 4,35¢
$ 2.5C $ 0.0¢
$ 2.4t $ 0.0¢
51,081 50,31
52,03 50,83:
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HELMERICH & PAYNE, INC.

CONSOLIDATED CONDENSED BALANCE SHEETS

Unaudited
(in thousands)

9/30/05

9/30/04

ASSETS
Cash and cash equivalel
Other current asse
Total current asse
Investment:
Net property, plant, and equipme
Other asset
TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS '’ EQUITY
Total current liabilities
Total noncurrent liabilitie:
Long-term notes payab
Total shareholde’ equity

TOTAL LIABILITIES AND SHAREHOLDERS ' EQUITY

(more)

$ 288,75. $ 65,29
212,29 180,03
501,04t 245,33(
178,45; 161,53:
981,96! 998,67

3,13¢ 1,30¢
$1,664,59! $1,406,84-

$ 90,73( $ 59,90
294,63: 232,83:
200,00( 200,00(

1,079,23 914,11(
$1,664,59! $1,406,84-
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

Years Ended

September 30
CONSOLIDATED CONDENSED STATEMENT OF CASH FLOWS 2005 2004
OPERATING ACTIVITIES:
Net Income $127,60t $ 4,35¢
Depreciatior 96,27+ 94,42¢
Asset impairment charg — 51,51¢
Changes in assets and liabilit 33,09: 18,26(
Gain on sale of assets and investment secu (40,519 (28,149
Non-monetary investment ga — (2,52))
Other (4,214 (1,256
Net cash provided by operating activities 212,23t 136,64(
INVESTING ACTIVITIES:
Capital expenditure (86,805 (90,217)
Purchase of investmer (5,000 —
Proceeds from sale of assets and investment ses! 94,53 21,97«
Net cash provided by (used in) investing activitie 2,72¢ (68,239
FINANCING ACTIVITIES:
Net payments on shiterm notes — (30,000
Dividends paic (16,86¢) (16,227)
Proceeds from exercise of stock optir 25,35¢ 4,92
Net cash provided by (used in) financing activitie 8,49: (41,29
Net increase in cash and cash equivalents 223,45¢ 27,107
Cash and cash equivalents, beginning of peric 65,29¢ 38,18¢
Cash and cash equivalents, end of peric $288,75. $ 65,29¢

(more)
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SEGMENT REPORTING Three Months Ended Fiscal Year Ended
June 30 September 30 September 30
2005 2005 2004 2005 2004
(in thousands, except days and per day amo

U.S. LAND OPERATIONS

Revenue: $138,72( $157,33! $100,05! $527,63° $346,01!
Direct operating expens: 74,63¢ 82,85: 68,96( 294,16 246,17
General and administrative expel 2,34¢ 2,54: 2,14z 8,59/ 7,76t
Depreciatior 14,49: 15,91: 15,097 60,22: 56,52¢
Operating incom: $ 47,24« $ 56,02¢ $ 13,85¢ $164,65 $ 35,54¢
Activity days 7,791 7,99¢ 7,368 30,96¢ 27,47:
Average rig revenue per d. $ 16,65¢ $ 18,56 $ 12,43° $ 15,94! $ 11,63t
Average rig expense per d $ 8,43¢ $ 9,24¢ $ 8,21« $ 8,40: $ 8,001
Average rig margin per de $ 8,21¢ $ 9,31i $ 4,227 $ 7,53¢ $ 3,63¢
Rig utilization 94% 95% 92% 94% 87%
U.S. OFFSHORE OPERATIONS

Revenue! $ 19,90t $ 26,01: $ 23,60: $ 84,92: $ 84,23¢
Direct operating expens: 11,50« 17,44: 15,65 52,78t 52,987
General and administrative expel 1,071 1,102 96¢ 3,82¢ 3,25¢
Depreciatior 2,682 2,74¢ 3,00¢ 10,60z 12,10%
Asset impairmen — — 51,51¢ — 51,51¢
Operating income (loss $ 4,64¢ $ 4,72 $(47,54() $ 17,70¢ $(35,62¢)
Activity days 45F 654 601 2,12: 2,08¢
Average rig revenue per d. $ 32,61« $ 29,78. $ 27,77: $ 29,22¢ $ 29,07(
Average rig expense per d $ 16,42¢ $ 17,83¢ $ 17,37: $ 15,967 $ 16,50¢
Average rig margin per de $ 16,18¢ $ 11,94 $ 10,40( $ 13,26 $ 12,56
Rig utilization 45% 65% 54% 53% 48%

*NOTE: The following is a reconciliation of the operafimcome (loss) for the U.S. Offshore segmentlierfourth quarter of 2004, which
is provided to assist with quarterly comparisc

Operating Los! $(47,54()
Impairment charg 51,51¢
Operating income, as adjusl $ 3,97¢

(more)
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SEGMENT REPORTING

Three Months Ended

June 30
2005

INTERNATIONAL OPERATIONS
Revenue: $46,03(
Direct operating expens: 35,19:
General and administrative expel 61¢
Depreciatior 4,93¢
Operating incomi $ 5,28¢
Activity days 1,91¢€
Average rig revenue per d $19,53¢
Average rig expense per d $14,63:
Average rig margin per de¢ $ 4,90¢
Rig utilization 80%

September 30

2005

2004

Fiscal Year Ended

September 30

2005

(in thousands, except days and per day amo

$47,18( $38,02¢ $177,48(
36,87( 27,05( 135,83
794 527 2,56:
5,60¢ 5,261 20,10:
$ 3,91( $ 5,18¢ $ 18,97¢
2,02¢ 1,692 7,491
$19,16¢ $18,74¢ $ 19,33:
$14,41¢ $12,73¢ $ 14,03¢
$ 4,752 $ 6,007 $ 5,29:
85% 57% 77%

Per day calculations for international operatioxduge gains and losses from translation of for@igmency transaction

2004

$148,78¢
113,98t
2,14¢
20,53(

$ 12,12¢

6,26¢€

$ 19,58(

$ 14,27¢

$ 5,301
54%

Operating statistics exclude the effects of offehglatform and international management contraetd,do not include reimbursements of
“out-of-pocke” expenses in revenue per day, expense per day agéhroalculations

Reimbursed amounts were as follo

U.S. Land Operatior
U.S. Offshore Operatior
International Operatior

REAL ESTATE
Revenue:

Direct operating expens:
Depreciatior

Operating incom:

$ 8,83¢
$ 2,417
$ 4,11¢

$ 2,732
83¢
62¢

$ 1,26¢€

$ 8,94¢ $ 8,47¢ $ 33,98
$ 4,21¢ $ 1,68( $ 9,50¢
$ 4,207 $ 2,481 $ 15,21
$ 2,68¢ $ 2,38¢ $ 10,68

582 1,76( 3,62-

58¢ 58¢ 2,35.
$ 1,51 $ 34 $ 4,71

(more)

$ 26,36"
$ 6,017
$ 11,73:

$ 10,01t
4,56/
2,25:
$ 3,19¢
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The following table reconciles operating incomes¢lpper the information above to income (loss) teefiocome taxes and equity in income of
affiliates as reported on the Consolidated StatésnafOperations (in thousands).

SEGMENT REPORTING Three Months Ended Fiscal Year Ended
June 30 September 30 September 30
2005 2005 2004 2005 2004

Operating income (loss)

U.S. Land $47,24¢ $56,02¢ $ 13,85¢ $164,65 $ 35,54t
U.S. Offshore 4,64¢ 4,72( (47,540 17,70¢ (35,629
International 5,28¢ 3,91( 5,18t 18,97 12,12¢
Real Estat: 1,26¢€ 1,51Z 34 4,71¢ 3,19¢
Segment operating income (loss $58,44: $66,17( $(28,46%) $206,05: $ 15,241
Corporate general and administrat (7,649 (6,05€) (5,617%) (26,037 (24,496
Other depreciatio (683 (797 (864) (2,997 (3,007
Inter-segment eliminatio 703 56( — 2,17¢ —
Operating income (loss) $50,81¢ $59,88: $(34,94¢) $179,20¢ $(12,267)
Other income (expense

Interest and dividend incon 1,671 1,98¢ 47€ 5,80¢ 1,96t
Interest expens (3,129) (2,960 (3,247%) (12,647 (12,695
Gain on sale of investment securit — 65€ 13,44 26,96¢ 25,41¢
Income from asset sal 603 1,16( 3,63¢ 13,55( 5,371
Other 29 (610 66 (235 197
Total other income (expens (8249) 23C 14,37¢ 33,45! 20,26:

Income (loss) before income taxes and equity in
income of affiliates $49,99/ $60,11: $(20,570 $212,65° $ 8,00(

HHA

End of Filing
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