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ITEM 7.01 REGULATION FD DISCLOSURE

As previously disclosed, on July 25, 2024, Helmerich & Payne, Inc., a Delaware corporation (the “Company”), entered into a Sale
and Purchase Agreement (the “Purchase Agreement”), among the Majority Sellers named therein (the “Majority Sellers”), the
Management Seller named therein, Ocorian Limited, a private company limited by shares incorporated in Jersey (the “Trustee”), HP
Global Holdings Limited, a private company limited by shares incorporated in Jersey and a wholly owned subsidiary of the
Company (the “Purchaser”), and, for certain purposes set forth therein, KCA Deutag International Limited, a private company
limited by shares incorporated in Jersey (“KCA Deutag”), which provides for the acquisition of KCA Deutag by the Purchaser.

On December 20, 2024, the Company, the Majority Sellers, the Trustee, the Purchaser and KCA Deutag entered into a Deed of
Amendment to the Purchase Agreement (the “Deed of Amendment”). The Deed of Amendment serves to vary the terms of the
Purchase Agreement to provide, among other things, that the consummation of the transactions contemplated by the Purchase
Agreement would occur no earlier than January 15, 2025. The Company expects to consummate the transactions contemplated by
the Purchase Agreement in January 2025, subject to regulatory approvals and other customary closing conditions.

The information in this Item 7.01 of this Current Report on Form 8-K is being furnished and shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that Section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as
amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
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