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ITEM 7. FINANCIAL STATEMENTSAND EXHIBITS.

(c) Exhibits

99.1 Helmerich & Payne, Inc. transcript of webdestd on April 24, 2003.
ITEM 9. REGULATION FD DISCLOSURE

On April 24, 2003, Helmerich & Payne, Inc. ("Regisit") held a webcast discussing its financial itsdor its second quarter ended March
31, 2003. A copy of the transcript of such web@astirnished to the United States Securities antherge Commission (the "Commission")
with this current report on Form 8-K as an exhibhe information in this current report is beingrfished pursuant to Item 12 under Item 9 of
Form 8-K as directed by the Commission in Release34-47583.
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EXHIBIT 99.1
TRANSCRIPT OF WEBCAST - APRIL 24, 2003
DOUGLASE. FEARS:

Good afternoon everyone. Welcome to Helmerich &reg/second quarter conference call and webcatielBaday, we released our secc
quarter earnings results and it is now availablewnwebsite at 'hpinc.com'. Our primary speakerthe conference call today are Hans
Helmerich, President and CEO of Helmerich & Payne,, George Dotson, President of the Company'dlwbaned subsidiary, Helmerich
& Payne International Drilling Company and I'm Ddegars, Vice President and Chief Financial Officer.

Each of the conference call participants will pdevstatements regarding their respective areadatmying those remarks, we will open the
conference call to questions.

| want to remind you that there will be forward-kiiag statements and estimates made today and, whliile made every attempt to be as
accurate as possible in the information we willanto you, the information involves risk and uniaatties that could significantly impact
expected results. You may see further discussidhesfe risks and uncertainties in the most redg® filed with the SEC on February 14,
2003. Additionally, we will be rounding numbers agstimates in hopes of adding clarity to our conmtsien

As announced earlier today, Helmerich & Payne'srmeetme for its second fiscal quarter ended Marth2®03 was $2,574,000 or $0.05 per
diluted share. This compares with $8,129,000 ot&@er diluted share from continued operationgHersecond quarter last year. In addition
to the $0.16 per share from continuing operatiorlast year's second quarter, $0.06 was from indoome the discontinued operations of our
former exploration and production company, Cimavexich was spun off on September 30, 2002.



I would like to review just a few financial itemgflore Hans and George make their comments. The wdlthe Company's investment
portfolio as of yesterday's close was approxima$di§0,000,000 or about $3.60 per share on an uthtaasis and $2.60 per share assuming
full liquidation and taxation. There were no siggaht gains or losses in the portfolio during theand quarter of either 2003 or 2002, but
there was an immaterial write-down that showed ngben other revenues in the Line of Business sectidhe announcement.

You've probably noticed a couple of new thingshia tinancial section of the announcement. Onefd®tnote relating to what we refer to as
reimbursables. Revenues and operating expensesnlge amounts for items for which we pass throaghcost to our customers. Prior to
this year, those amounts were netted with no impacevenues or expense. As stated in the footttuiee amounts were $11.4 million for
the third quarter and $20.3 million for the six tftended March 31, 2002. For this year, thoselneigables total $9.5 million for the
quarter and $15.5 million for the six months. Y dspgperhaps noticed the operating statistics thisiesummarized items that we normally
discuss in the body of the announcement text. Yitlinate on the bottom of the operating statistasle, that our capital expenditures for this
year now total $137,803,000. Our budget for théreyear is approximately $210,000,0!

As mentioned in the announcement, we will stickwite guidance numbers that were provided duriadast quarter. Many of you will

notice | called it guidance this time instead odddmne. Three additional months have gone by arat wie thought would be baseline has now
become guidance with the visibility we have tod@lgase recall that guidance given with the 1sttguaarnings announcement assumed that
two additional rigs would begin work in Venezuelarhid 3rd quarter and assumed no other financipbichfrom Venezuela operations.



Please note that our tentative date for the nexfecence call will be July 24th at this same timthwhe announcement coming that morning.
I will now turn the call over to Hans HelmerichgeBident and C.E.O. After he and George have magdedbmments, we will open the call
guestions.

HANSHELMERICH:

Our results for the second quarter reflect the slonditions that have prevailed since the stathefCompany's fiscal year and that we have
discussed in earlier calls. Only recently are warggsome improvement. Three areas affecting oukeb@lace have changed considerably
since our last call on January 22nd of this yedrdaserve mentioning:

Thankfully, the war in Irag was a great successanty, dodging the doomsday scenarios that assantmtfjer struggle or lesser victory. The
implications for oil prices are positive. It appg@rices will hold in the mid-twenties, something'Mall have a better sense of after today's
OPEC meeting.

Secondly, the strike has ended in Venezuela anddbetry is attempting to restore production lexaid move forward notwithstanding the
many challenges ahead.

And thirdly, in just the last few weeks, rig couhtsve improved in the face of the most bullish fyaslamentals the industry has seen in y

For our business, we are impacted by the custompgythology and spending plans, particularly fovhbey impact the pace and vigor of t
long-awaited up-cycle. Our sense is that the upedyas indeed arrived, but will unfold more slowdpnd at the same time, be longer in
duration than historic norms.

We are on schedule to complete our 25 FlexRig neild program at the end of our 3rd quarter. Thage continue to deliver a value
proposition to the customer that is very encourggi®eorge will provide more detail on their perfaimse in a moment. We expect to see the
customers' improvement in productivity being dentiied more and more in our daily operating martfinsugh a combination of high
utilization, dayrate improvement, and cost managgme



We announced a new contract for a rig in Hungadyfaawve returned a platform rig to service. We hdigeussed on calls before, our desire to
not only expand our international footprint, big@to have the opportunity to introduce our FlexRigo international markets. While our
international operations are showing more poteriti@ improvement will be less visible than the éstit land business. Similarly, the
platform business will be slower to show a turnachu

We remain in a strong financial position and bedieur emphasis on increasing the customer's priodyatill garner some unique
opportunities for the Company and our shareholifetise months ahead.

GEORGE S. DOTSON:

| would like to comment in greater detail on outidty, margins, operations information, FlexRig8rformance and the status of the FlexF
project.

Our second quarter operating earnings for U.S. tgraations increased to $4.7MM from $2.3MM in 1QAg8erage revenue per day
increased one percent to $11,433 from $11,316 B1Average expenses per day declined two peroe$g,271 vs. $8,481 in 1Q03.
Accordingly, average daily margins increased 11%3d62 vs. $2,835 in 1Q03.

The average revenue per day | just quoted is hitifaer the average dayrate | will cite later in tbenments. The difference is the addition
treatment of move revenues in the average reveeudgy. In our last webcast, we reported an uslaige number of unpaid delay days due
to weather and other factors. During the secondtgueve experienced no unpaid delay days. Weathsrgenerally good, and we were
successful in obtaining reimbursement for all coosts.

Our U.S. land rig activity was strong with an ayga@f 59.6 rigs working during the quarter compae84.5 rigs in the 1Q03. U.S. land rig
activity during the quarter was 80% compared to 7@%e previous quarter. Existing mobile rigs &helxRigs achieved 94% activity with
average of 42.6 rigs working compared to 93% agtivi the previous quarter when an average 36 9wigrked. Conventional U.S. land rig
activity declined to 59% and an average 17 rigskedrduring the quarter compared to 61% activity am@verage of 17.6 land rigs working
in the previous quarter.



Today, 24 April, H&P has 83% activity for a totdl 48 land rigs available in the U.S. with 65 rigeyamitted and 13 rigs available for work.
Our average dayrate for all U.S. land rigs toda$1i8,700 compared to $10,520 on 22 January, tleeadatur last webcast.

Demand and activity continues to be weakest fopdaggs. Of our 13 uncommitted rigs in the U.S.efare 3,000HP very deep rigs and three
2,000HP deep rigs.

Our second quarter operating earnings from U.Shoffe operations, including management contrautseased 19% to $7.6MM from
$6.4MM in 1Q03. Seven of our 12 platform rigs aoatcacted, and five rigs are idle without follaw-contracts. Four of the five idle platfo
rigs are available for contracts, and the fifthwid) require shipyard maintenance.

Second quarter international operations reportedating earnings of $1.2MM compared to a loss 068 in 1Q03. An average of 13.4
international rigs worked during the quarter ou88favailable. The average daily revenue was $109,30

Our operations in Venezuela were steady througthasuguarter with five rigs operating for PAVSA. Twadditional deep rigs were committed
and scheduled to begin work during the quarter,ev@wvPdVSA, the national oil company, has delahedstart of work for these two rigs.
The PdVSA accounts receivable grew during the guastapproximately $15MM, but PdVSA is now payirgat a rate equal to our current
billings. We are optimistic PdVSA will reduce thatstanding balance during the remainder of theafigear.

Seven of our eight rigs in Ecuador were contraate®88% activity for the quarter. One rig was idigidg the entire quarter. There are good
prospects for re-contracting this rig. One of duee deep rigs in Colombia resumed work duringstemnd quarter. It worked 49 days during
the quarter and is drilling a deep exploratory wEllere is potential for adding further to our aityiin Colombia by the end of fiscal 2003.

Only one rig of six is presently working in Boliviand two rigs are idle in Argentina. Although demdor drilling in Argentina is in a
recovery phase, we believe there is potential doliregy H&P rigs by the end of the fiscal year.

One of our FlexRig customers in the U.S. requeatBtéxRig in Hungary. We will send one FlexRig fr@h$. operations on a short-term
contract. We expect to spud the first well in |ady.

Delivery of new FlexRig3s continues on schedule.d&kvered six new rigs during the second quaded we are producing two new rigs
month. We have delivered one rig this



quarter, and we will deliver the remaining four nele@xRig3s by the end of June 2003. These fouratgscommitted to customers.

Twenty-one new FlexRig3s are currently operatimgl #he field results continue to exceed expectati@uew training has been a major
contributor to our successes. We have selecteeimddsd and trained over 600 employees to operatadtv rigs and technology. Our
FlexRig3 operations have produced some notewortbgraplishments:

1. Start-up and initial operations have recordafjley rates two-thirds less than the industry ager,
2. The annualized FlexRig3 crew turnover rate is thirds less than the turnover rate of our coriveat fleet.

3. Outstanding field performance for our customé&fs71 complete wells drilled to date, FlexRig3sddrilled 50 wells, or 70%, ahead of
customers' estimated drilling time and seven well4,0%, on the customers' estimated drilling tilighty percent of the 71 wells drilled to
date with new FlexRig3s, new technology and newvsreave met or exceeded the customers' expectatigresformance.

The 21 new FlexRig3s working today are contractpthly among majors, large independents and smadigendent operators. The 21 rigs
are presently working for 18 different operators] 43 of those operators originally contracteddfiod continue to use their FlexRig3.

There is recognition among our customers and ti@iroperating partners that the FlexRigs are reduaiell costs and well cycle times.
These customers have rewarded us with a contratiagveach new rig, 100% activity for the 21 nelexdRig3s, premium dayrates, and they
are choosing to retain the rigs.

Just as we have met the challenges confronting H&Raking this step-change improvement in fieldf@enance, we are confident the
FlexRig3s will meet our expectations of financiaHermance.

| would like to turn the program back to Doug Fears
DOUGLASE. FEARS:

We will now accept questions.



QUESTIONS AND ANSWERS

Q: Good afternoon guys, how are you doing? Firsstjan is your US land operating costs decline@%ysequentially. | was wondering if
you could talk about, if you see that trend goiogMard and perhaps just compare the dai-costs you are seeing for the FlexRigs compared
to your conventional units?

A: Yes, we were pleased when we got the improvedlt® There has been a total company effort ondiad costs in all areas and we expect
that to continue on for additional decreases. &t ploint our FlexRig costs are pretty much in lwiéh our conventional rig operating costs.
We always believed that they would be and it loi#esit is going to be the case. We are pleasedtathat also.

Q: Second question: In looking at your rig revenpessday we have seen a little bit of uplift in detgs. Could you talk about the trends going
forward? Do you expect maybe a 2-3% increase flmret?

A: We hear about increases in the business andeveeging some also.
Our FlexRig rates as you will remember we start€@o$10,500 per day and those are at $11,000nenare moving beyond that. So we are
seeing the same kinds of increases right now.

Q: The final question: | know that Pogo is begimniprogram in Hungary.
How big a market should that be for you guys? ésatgoing to be any additional costs associatel tvé rig mobe?

A: We will be reimbursed for our mobe and demobBesfar as additional costs, yes, there are alwdgitianal costs in operating in a place
like that, but that's covered in the dayrate anfhaas additional work, we hope so, but reallyhage nothing definite. What we want to do is
go over and make sure that we meet or exceed storoer's expectations on this first job. So thatdly our focus at this point.



Q: Hey everybody. Couple of quick questions. Onrtite, dayrate, the average was up and maybestfoiawing that earlier question. How
much of that rate increase in average was becdum dringing in the FlexRigs and maybe the righswer is what's the sort of the rollover
as we see it right now on new rig rates?

A: The rollovers are slightly higher. Each newiging rolled over or new rig contracted is a litiiehigher, but back to your other question
about the mix. For the quarter just ended we havenaisual circumstance. All of our components, Waethey are conventional rigs or the
different groups of mobil rigs, FlexRigs, they wailkabout the same in terms of their dayratesatly the average was pretty much what
each one of the four or five groups contributed.to

Q: The percentage, | understand. Tell me on, Georyéhe new FlexRigs that you expect delivery #ratcommitted, can you give us a feel
for what of that is going to be replacement of ott@mpetitors' equipment? Is some of that replacgroiyour equipment that you will then
find a different home for?

A: We don't believe that we are seeing any caniziéd@bn of our own demand. We are, the rigs thatveorking are essentially on class
average as far as activity. Of the 13 rigs thapvesently have done, as | mentioned, 8 of thosdeep rigs 2000 and 3000 horse power and
that continues to be the weakest part of the derramdve really only have 5 rigs perhaps that waalchpete with the FlexRigs and again |
think that there is just no evidence yet that weannibalizing our own demand. | think that whenput these new rigs out they are probi
taking the job, the incremental work from other qatitors.

Q: Ok, also then going back to offshore if you ch@xpound a little bit upon the other platformthgt went to work, when and can you tell
us any terms on that.

A: | can't really tell you rates, but it is riggingp now and it's one of our self-moving rigs



and went out for about a minimum of 6 months warll ae think it will go on beyond that so we're em@ged that its with a major. So we
are encouraged about that also.

Q: Ok. Good. | think that covers everything I'vé.dappreciate the input and I'll turn it back.afk you.
A: Thank you.

Q: I was just curious, George, or this is a jumip, ben curious to know your thinking and the ratad behind your thoughts that the offshore
market will develop more slowly than the land. Jasiy thoughts you have would be appreciated.

A: There are a couple of components to that. We lead some of our major customers who work botbhoffe in the Gulf of Mexico in the
shelf and on land tell us that based on resultstitey expect to see perhaps a greater portiomedf €xploration and drilling funds go into
onshore prospects. So that is a piece of it. kthiso the platform rig business is a niche busin®sit to 300-350 feet water depth jackups are
probably the preferred drilling equipment and wkere are no major - or very few major new platfermeing built, and so once you get out
beyond where the platform limit is or where thegtial limit is, maybe 1,000 feet, you are goindtinto floaters and so we are really
confined to going back onto existing platforms,eeglopment of new exploration ideas, but from éxgsplatforms. That has just made the
recovery outlook a little bit slower. So | thinkotfe two things together have probably led us toreviae have given that kind of guidance.

Q: Thank you.
A: Thank you, my question has been asked.

Q: Good afternoon. | guess | was wondering if yould elaborate a little bit on the guidance thai pasically expect little improvement
given payroll overrates are



higher and you mentioned $11,000 dayrates. | atrcjusous as to why you don't see much improveretite bottom line over the next
couple of quarters.

A: Well, just to recall, this is Doug, back in tfiest quarter we gave some guidance of | thinktFar third quarter in the 7 cent range and ir
fourth quarter a 9 cent range and really it lodks Wwe mentioned the platform business has beemdomnus and looks pretty flat and the
international business is something that reallynhdeeated up. We have had some improvement in Xest@ as we said and Colombia, but
those numbers take that into effect. So what wanateloing - at the time we gave that we thoughtduld be sort of a baseline number that
folks could use to make their own comparison amdetlwas a lot of misunderstanding which I'll takeponsibility for. But, as | mentioned in
the comments earlier, we see this as perhaps, yow lith the visibility that we have, we are notiaipating significant increases in
dayrates. We did see some improvement, but weargaing to get way out ahead of and try to preéietctly what that would be. So we're
saying just generally things could improve slightiyt there are lots of moving parts. It appeaas thur equity affiliate, Atwood, is not going
to perform as well as we had anticipated. Thatdmasnpact in it as well. There are a number of mg\parts and it is very difficult to slice it
that thin, particularly when the numbers are prsihall. So we felt comfortable just sticking wittat.

Q: Thank you very much.
Q: Yes, hi. Couple of questions. First of all weaiur guidance for G&A costs going forward?

A: Well, Carl, we're guessing that G&A will probghde in the $6 Million range for the remaining tgyoarters. It was a little higher this
guarter because of some timing issues regardingfitent probably got slugged a little bit hargiest on some timing issues and we did pay
some bonuses during this quarter in January. Sshaeld see, our hope is that we will see G&A powmisome.

Q: In terms of D,D&A can we expect the same kinguofp quarter to quarter as we saw the last quarter



A: We should see D,D&A probably move upward slightt maybe 20.5 in the third and roughly $21 Miflim the fourth.
Q: And then should that stay at $21 going forwdtdrahat?

A: I'm sorry, Carl. Would you repeat that, please?

Q: After that should we assume that it will remsiable around 21 a quarter?

A: That would probably be a pretty good assumption.

Q: Ok, and in terms of Venezuela, when do you eixjpiexse two rigs to start work, any additional tgbts on that?

A: I think it is most likely that it will be beforéhe end of our fiscal year, but again, we're jugt have not gotten that far in the discussions.
We still have the commitments but they have naaséd the location, so | think that our fiscal yaradts in that operation August so | hope by
that time those rigs will be operating.

Q: And your conventional rigs that are down rightvin domestic land market, how many could be rijgp without additional capital
investment?

A: | don't think that we have any appreciable apitvestment. Of those 13 rigs, 12 could go backark immediately. The 13th rig might
take us 10 days just to assemble some things,dappreciable monies at all to go into that.

Q: How about employees? Do you have in place afldiem?

A: No, we don't have the employees, but our rececdfar for attracting and retaining people hashasy very good and | would expect that
that would not be a problem. If we get the work,wik have the crews for it.

Q: Your guidance of 7 cents for the third quartenat utilization are you assuming for the domelsticl market?



A: In those assumptions for U.S. land, we usediébe about 80% and we had roughly 50% assumpfmmisoth offshore and international.
Q: 50%, ok. But your offshore is slightly above notilization, international is below that.

A: Offshore is maybe just a little lower than tlaad international is south of that.

Q: Ok. And in terms of dayrates, what was your ag#ion?

A: They were flat with what you see there listedtia announcement for first quarter of '03.

Q: Ok, and then for the fourth quarter? What treuiaption?

A: | believe the same, let me just double checle hElat for all of that for the fourth quarter aslw
Q: 80% utilization and 50% utilization and no charg dayrates?

A: No sir.

Q: Ok, great. Thank you very much.

A: Oh, huh. Thank you.

Q: Good afternoon, everyone.

A: Hello, Andy.

Q: George, with the deep rigs that you have idleatwill it take you think in the market place tetghe deep rigs back to work? How do you
square that with your - | think you made the comtiikat you think onshore capital spending will bghler than offshore capital spending?

A: | don't know that, Andy, that offshore and onshd don't know how those relate. All | can tediwyis that some of our major customers
that we are going to be moving



some of funds from offshore to onshore. With thedkof rates that it would take to get our deepgs back to work, we have bid those on j
and we have just continued to be high at whererediading. We have been bidding in the $10,0081tb,000 a day range which we would
love for it to be higher, but we were willing totghem back to work. One, there is just not enodiegsp work out there and number two, what
deep work there is being bid at lower rates byntlagket.

Q: Ok. I think you also made the comment in youasgrrelease that you expect your operating cositeit).S. land business to trend down.
How much lower do you think you can get your opegatosts?

A: | don't know the answer to that. | was, | thihlat our goal is to get to the next $500 savingselvery $100 gets more difficult so | can't
really answer that.

Q: Well, what will it take to generate that? Whall wou have to do?

A: Well, we, a lot of it is continued awareness aquour field operations and reminding them of thedto spend every dollar wisely and to
get the total value out of it. We have a good angroving maintenance system that is able to extiemes between overhauls. Another piece
of it is procurement and we are embarked on a cagnpéde supply chain management program that isnjow beginning to show some
results and we expect to see more results ovarekie- it's got to be a two year long project, tswill be incremental but that's how we are
going to either reduce the average operating aoslbav the growth in operating costs one expecmftime and inflation.

Q: Ok. Lastly, on the contract for the rig going-tangary. When does that start and can you shaheusithe terms of the contract?

A: | can't tell you much about it. We should spadh& end of July, we will ship within the next 8@ys and it is a multivell contract probabl
on the order of six months and after that it wélfdesults driven.



Q: Then would you have margins better than whatwould typically receive in your international opgons or would be they be about in
line?

A: They are going to be in line and, Andy, at thisnt it was about a fair rate and the opportutatput a FlexRig into another area. Really it
is what our customer asked us to do. This custdmgibeen using the FlexRig, he knew what it coolché has been using it for the past year
and a half and he wanted one just like it to gthte new exploration and development operation.c&arly, it was about customer
satisfaction as much as anything.

Q: Do you have any other international markets yloatare currently looking at that you might moweligional rigs into?

A: We continue to look at some, but they are onlyhie exploratory stage and we hope that in folhmmvebcasts we will be able to tell you
we that we have had some success, but we areanitint at those at this point.

Q: Thank you very much.
A: Thank you.
Q: Hans or George, what are your thoughts of emjehie Russian market?

A: | think someday we will be there. We have loolkdk for a long time.
It is getting to a point where you could feel bettbout it in terms of each contract, safety amoissues today. It will most likely be led
similar to this Hungary opportunity by a custonteattis determined to have us over there. So | thiekvould be open to it, Robert.

Q: Ok, so again just to clarify, you will followaistomer with existing assets as opposed to getitoga market via acquisition.



A: That would be the most likely approach, yeah.
Q: Ok. I just have a couple of nitnoid ones hereu what was capitalized interest in the quanterahat should it be next quarter?
A: Capitalized interest this quarter was $528,000 lawould suspect it could be probably about hatfillion next quarter.

Q: Last question is, - I'm looking at my cash flowmber, we are going to draw our cash down prettyih the next quarter todo you hit the
bank line or do you sell some of your portfoliydu need to raise some cash here in the near term?

A: | think it is probably going to be bank line. Weell portfolio opportunistically and we may reaisolated sales, but probably bank line.
prediction would be that probably happens closhécend of the fiscal year.

Q: That's all the questions | had. Thanks for tthditional detail in the press release, very helpBédorge, if in fact the margins in the first
fiscal quarter of $2,835 end up being the cyclioaigh congratulations. That's almost unbelievabltae bottom of the cycle you can pull
almost $3,000 margin. So congratulations.

A: Thank you.

Q: Good afternoon gentlemen. One or two questiolawing up on some of the other ones. On thehd@ you are bidding that have been
stacked, it sounds like you're bidding those prettich at the rate you are getting for the rigs #natalready working. Is that correct?

A: That's right. Sometimes they have gone a liiitdow in order to get one back into business #edrigs are more competitive on their hot
rigs.



Q: I have been hearing that one of your compethassbeen offering about $1,000 off current spgitioidle rigs to work. And then on the
FlexRigs, do you guys have an idea just ballparktwihe return on your investment is at $11,000yaafeone of these FlexRigs?

A: Couple of returns, again | think over the loegm internal rates have returned. If it never getg better than $11,000 a day, | think that we
are probably looking that after 10 years and aaralsle salvage, we are going to be looking at 0% internal rate of return after tax. |

think in the short term if you ask me today whatrg new FlexRigs are doing at $11,000 a day, idbably 4-5% return on investment.
That's today's after tax margins divided by thégdtite of the new rig.

Q: Without any salvage or anything else?
A: There is no salvage, just a straight financatalation.

Q: | think before you guys have said that becawsevg got your own construction program on yousaang roughly $1 million, $1.5 millic
a copy | think.

A: I would think it is more than that. | think ifoys went out to buy a rig that could do what thisalddrom a manufacturer where we now,
current rigs coming off the line are probably a® $lmillion, $10.6 million a piece, | wouldn't kndvow to price it. First | don't know that
anyone can get the economies of manufacturingnbdtave and then you think about that and thenpgd@a margin on top of that, | wouldn't
be surprised if you aren't in the $14-15 millionga.

Q: Ok, any plans to keep that line open after s 25, or is that going to depend on the marketre you going to shut it off after this?

A: You know we can't come to a conclusion on thatean one of the things that we like about ouitfmsnow is that we've got the
flexibility to watch the market and get a sense



of the up cycle. So, one of the things we likease of the economies that George has mentioneglanthe learnings that we have from that
process, but we haven't made a decision on thaat Wa know is it won't be something like large pegds. You won't see a 25 rig package.
We'll look at it more incrementally from here.

Q: Ok, just one final question for Doug, following on one of Robert's.

If the 7 cent guidance for the current quarter mesuland utilization a little bit below where we @oday, a little bit better internationally and
a little bit down domestic. So if things continaeimprove the odds are you will be beating thatkif 7-9 cent run rate going forward. Is that
fair?

A: Hard to tell, Ken. There are so many moving aand again when the numbers are this small idagh call and it changes so often, |
would be hesitant to come off the guidance asitds.

Q: Ok, thank you.

A: Thank you.

Q: My question has been answered. Thank you.

It appears we have no further questions at this.tim

All right, very good. We appreciate everybody joigius today, and if there are no further questidfsd like to wish you a good evening.
Gooc-bye.



