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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF EARLIEST EVENT REPORTED: July 27, 2005

HELMERICH & PAYNE, INC.

(Exact name of registrant as specified in its chaer)
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 urttierExchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Ride2{b) under the Exchange Act (17 CFR 240.14d)2(b)
O Pre-commencement communications pursuant to Rdet{c) under the Exchange Act (17 CFR 240.13€}4(c)




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDI TION

On July 27, 2005, Helmerich & Payne, Inc. (¢irant”) issued a press release announcingniéiiial results for its third quarter ended
June 30, 2005. A copy of the press release ishathas Exhibit 99 to this Report on Fornk8This information is being furnished pursuan
Item 2.02 of Form 8-K and shall not be deemed ttfikerl” for the purposes of Section 18 of the Seties Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subjethe liabilities of that Section, nor shall it deemed incorporated by reference in any
filing under the Securities Act of 1933, as amenaedhe Exchange Act, except as shall be expresilforth by specific reference in such a
filing.

SIGNATURES

Pursuant to the requirements of the Seculitiehange Act of 1934, the Registrant has duly@i#bd the undersigned to sign this report
on its behalf.

HELMERICH & PAYNE, INC.
(Registrant

/sl Steven R. Mackey
Steven R. Mackey
Vice Presiden

DATE: July 27, 200¢

EXHIBIT INDEX

Exhibit No Description

99 Helmerich & Payne, Inc. earnings press releaseldatly 27, 200!
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Exhibit 9¢

July 27, 200!

HELMERICH & PAYNE, INC. ANNOUNCES THIRD QUARTER RES ULTS

Helmerich & Payne, Inc. reported net income of $2825,000 ($0.57 per diluted share) from operating xenues of $207,387,000 for
its third fiscal quarter ended June 30, 2005, compad with net income of $4,347,000 ($0.09 per diludeshare) from operating revenue:
of $147,691,000 during last year’s third fiscal quaer ended June 30, 2004.

For the nine months ended June 30, 2005, the Compareported net income of $91,485,000 ($1.77 peruliéd share) from
operating revenues of $567,516,000, compared witletnincome of $16,983,000 ($0.33 per diluted shafe)m operating revenues of
$424,988,000 during the first nine months ended Jen30, 2004. Included in net income were gains frothe sale of portfolio securities
and drilling equipment of $0.45 per share for theifst nine months of fiscal 2005, and $0.17 per shaifor the first nine months of fiscal
2004.

This year’s third quarter operating income was up h all four of the Company’s business segments comyeal with both last year’s
third quarter and this year’s second quarter. The nost significant impact came from the U.S. land rigoperations with operating profit
totaling $47,244,000 for the third quarter, compard with $9,487,000 for last year’s third quarter and$35,797,000 for this year’'s
second quarter. Third quarter U.S. land profit margins per rig day rose 18% over the previous quartefrom $6,944 to $8,219 per day,
despite labor cost increases that drove daily riggpenses up by 4.5% during the same period. Third carter average rig revenue
reached an all time high of $16,658 per day. (Se&@hed financial reports for additional operating statistics.)

Since March 2005, the Company has announced sepasaagreements with six companies to construct and egate a total of 22
newly designed FlexRigs, all under three-year condicts with attractive dayrates and economics. Therft of the new rigs will be
delivered this November.

Company President and CEO, Hans Helmerich commentedAs the land rig industry experiences capacity linitations resulting in
improved profitability and an intensified demand for new rigs, Helmerich & Payne is in the enviable psition as the market leader in
new-build orders. We are excited about the growth gportunities that lie ahead for the Company and thevalue created for our
shareholders.”

(over)
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News Release

Helmerich & Payne, Inc. (HP/NYSE) is a contract driling company that owns 91 U.S. land rigs, 11 U.platform rigs located in the
Gulf of Mexico, 26 rigs located in South America,dr a total of 128 rigs. Included in the total fleef 128 rigs are 50 H&Pdesigned anc
operated FlexRigs.

Helmerich & Payne, Inc.’s conference call/webcassischeduled for this morning and can be accessedtdtp://www.hpinc.com
under Investor Relations and will begin at 11:00 am. ET (10:00 a.m. CT). If you are unable to partigbate during the live webcast, the
call will be archived for a year on H&P’s website ndicated above.

The information to be disclosed in the conferenceadl and webcast shall include forward-looking statements within the meaning of
the Securities Act of 1933 and the Securities Exchge Act of 1934. Such forward-looking statements arsubject to certain risks and
uncertainties, as disclosed by H&P in its Form 10-Kiled with the Securities and Exchange Commissioan December 13, 2004. As a
result of these factors, H&P’s actual results may iffer materially from those indicated or implied by such forward-looking statements,

*FlexRig® is a registered trademark of Helmerich & Payne, Inc.

Contact: Doug Fear:
(918) 588520¢

(more)
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CONSOLIDATED STATEMENTS OF INCOME

HELMERICH & PAYNE, INC.
Unaudited
(in thousands, except per share data)

Three Months Ended

Operating Revenues:
Drilling — U.S. Land
Drilling — U.S. Offshore
Drilling — Internationa
Real Estat

Operating costs and expense!
Operating cost
Depreciatior
General and administrati\

Operating income

Other income (expense
Interest and dividend incon
Interest expens
Gain on sale of investment securit
Income from asset sal
Other

Income before income taxes and equity in income of

affiliates

Income tax provisiol

Equity in income of affiliates net of income ta

NET INCOME

Earnings per common sha
Basic
Diluted

Average common shares outstandi
Basic
Diluted

March 31

2005 2005
$122,39: $138,72(
18,64¢ 19,90¢
41,79¢ 46,03(
2,60¢ 2,732
185,45( 207,38
114,32: 121,47(
23,95( 23,41¢
9,59: 11,68(
147,86 156,56¢
37,58¢ 50,81¢
1,19: 1,671
(3,246 (3,127
(36) —
971 603
34¢ 29
(770 (829
36,81¢ 49,99«
15,15: 20,62
687 45¢
$ 22,35( $ 29,82¢
$ 0.4« $ 0.5¢
$ 0.4c: $ 0.57
50,95¢ 51,23:
51,89: 52,23¢

(more)

June 30

2004

$ 88,55(
21,26(
35,487

2,39¢
147,69:

105,56:
23,93
9,51¢
139,01
8,67¢
32¢
(3,114
102
13

(2,679

6,00¢
2,52:

861
$ 434

$ 0.0¢
$ 0.0¢

50,40¢
50,88(

Nine Months Ended

June 30
2005

$370,30:
58,91(
130,30(
8,00¢
567,51t

347,04
70,63:
30,51¢

448,19:

119,32:
3,82t

(9,682)
26,31
12,39(
37t

33,22:

152,54.
62,91(

1,851
$ 91,48t

$ 1.8
$ 177

50,90¢
51,79:

2004

$245,96(
60,63
110,75
7,63:
424,98

304,29:
69,60«
28,40;

402,30«

22,68¢
1,48¢

(9,44

11,97¢

1,73¢
131

5,88¢

28,57(
12,137

55C
$ 16,98:

$ 0.3
$ 0.3¢

50,27:
50,81¢
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CONSOLIDATED CONDENSED BALANCE SHEETS

HELMERICH & PAYNE, INC.
Unaudited
(in thousands)

6/30/05

9/30/04

ASSETS
Cash and cash equivalel
Other current asse
Total current asse
Investments
Net property, plant, and equipme
Other asset
TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS ’ EQUITY

Total current liabilities
Total noncurrent liabilitie:
Long-term notes payab
Total shareholde’ equity

TOTAL LIABILITIES AND SHAREHOLDERS

"EQUITY

(more)

$ 236,28! $ 65,29
198,99t 180,59(
435,28: 245,88t
165,50( 161,53.
967,15: 998,67:

2,652 752
$1,570,58: $1,406,84-

$ 65,58¢ $ 59,90:
278,72: 232,83:
200,00( 200,00

1,026,28! 914,11(
$1,570,58: $1,406,84-
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HELMERICH & PAYNE, INC.
Unaudited
(in thousands)
Nine Months Ended
June 30

CONSOLIDATED CONDENSED STATEMENT OF CASH FLOWS 2005 2004
OPERATING ACTIVITIES:

Net Income $ 91,48¢ $ 16,98
Depreciatior 70,63: 69,60«
Changes in assets and liabilit 13,57¢ 2,16¢
Gain on sale of assets and investment secu (38,709 (11,76¢)
Non-monetary investment ga — (1,946
Other (3,316 (801

Net cash provided by operating activities 133,67! 74,24(
INVESTING ACTIVITIES:

Capital expenditure (54,089 (70,53¢)

Purchase of investmer (5,000 —

Proceeds from sale of assets and investment des! 92,20" 17,318

Net cash provided by (used in) investing activitie 33,12¢ (53,229
FINANCING ACTIVITIES:

Net proceeds (payments) from sl-term notes 37¢ (27,000

Dividends paic (12,607 (12,087

Proceeds from exercise of stock opti 16,417 4,32¢

Net cash provided by (used in) financing activitie 4,18¢ (34,759

Net increase (decrease) in cash and cash equivake 170,98¢ (13,749

Cash and cash equivalents, beginning of peric 65,29¢ 38,18¢

Cash and cash equivalents, end of peric $236,28! $ 24,44°

(more)
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SEGMENT REPORTING

U.S. LAND OPERATIONS
Revenue:

Direct operating expens:

General and administrative expel
Depreciatior

Operating incom:

Activity days
Average rig revenue per d
Average rig expense per d
Average rig margin per de¢
Rig utilization

U.S. OFFSHORE OPERATIONS
Revenue:

Direct operating expens:

General and administrative expel
Depreciatior

Operating incom:

Activity days
Average rig revenue per d
Average rig expense per d
Average rig margin per de¢
Rig utilization

Three Months Ended

March 31
2005

$122,39:
69,69t
1,83¢
15,06:

$ 35,791

7,58¢
$ 15,01¢
$ 8,07/
$ 6,94/
94%

$ 18,64
10,99:
817
2,66¢

$ 4,17:

45C
$ 29,291
$ 14,92¢
$ 14,36¢

45%

(more)

June 30

2005

2004

Nine Months Ended

(in thousands, except days and per day amo

$138,72(
74,63¢
2,34¢
14,491

$ 47,24«

7,791
$ 16,65¢
$ 8,43¢
$ 8,21¢

94%

$ 19,90
11,50
1,071
2,68:

$ 4,64¢

45t
$ 32,61«
$ 16,42¢
$ 16,18¢

45%

$88,55(
62,78¢
1,831
14,44¢
$ 9,481

7,071

$11,531

$ 7,89¢

$ 3,64¢
8%%

$21,26(
13,61¢
79z
3,03

$ 3,82

572
$27,95¢
$16,34"
$11,60¢

52%

June 30
2005 2004
$370,30: $245,96(
211,31. 177,21
6,051 5,62:
44,31( 41,43:
$108,62¢ $ 21,68¢
22,97« 20,10¢
$ 15,02¢ $ 11,34
$ 8,10¢ $ 7,92
$ 6,92( $ 3,41¢
93% 85%
$ 58,91( $ 60,63"
35,34: 37,33¢
2,722 2,28¢
7,851 9,10:
$ 12,98¢ $ 11,91:
1,46¢ 1,48i
$ 28,98 $ 29,59:
$ 15,13: $ 16,15¢
$ 13,84¢ $ 13,43t
49% 45%
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SEGMENT REPORTING

INTERNATIONAL OPERATIONS

Revenue:

Direct operating expens:

General and administrative expel
Depreciatior

Operating incom:

Activity days
Average rig revenue per d
Average rig expense per d
Average rig margin per de¢
Rig utilization

Three Months Ended

March 31
2005

$41,79¢
32,92(
497
4,80(

$ 3,582

1,72¢

$19,43(

$13,67:

$ 5,75¢
71%

June 30

2005

2004

Nine Months Ended

(in thousands, except days and per day amo

$46,03(
35,19:
61¢
4,93¢

$ 5,28¢

1,91¢

$19,53¢

$14,63:

$ 4,90
80%

$35,48’
28,21(
42¢
5,10¢

$ 1,74¢

1,56
$18,82]
$14,577
$ 4,25(

53%

June 30

2005 2004
$130,30( $110,75¢

98,96 86,93¢

1,76¢ 1,61

14,50: 15,26:
$ 15,06: $ 6,941

5,467 4,57¢
$ 19,39: $ 19,88¢
$ 13,90( $ 14,84¢
$ 5,49 $ 5,04:

74% 52%

Per day calculations for international operatioxduge gains and losses from translation of for@igmency transaction

Operating statistics exclude the effects of offehglatform and international management contraectd,do not include reimbursements of
“out-of-pocke” expenses in revenue per day, expense per day agéhroalculations

Reimbursed amounts were as follo

U.S. Land Operatior
U.S. Offshore Operatior
International Operatior

REAL ESTATE
Revenue:

Direct operating expens:
Depreciatior

Operating incom:

$ 8,41¢
$ 1,41(
$ 3,79¢

$ 2,60¢
1,174
578

$ 861

$ 8,83¢
$ 2,412
$ 4,11F

$ 2,732
83¢
62¢

$ 1,26¢

(more)

$ 6,971
$ 1,18C
$ 2,47¢

$ 2,39«
95z
57¢

$ 862

$ 25,04¢
$ 5,29¢
$ 11,00¢

$ 8,00¢
3,03¢
1,767
$ 3,202

$ 17,88¢
$ 4,332
$ 9,25(

$ 7,63
2,80¢
1,66¢

$ 3,164
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The following table reconciles operating income fherinformation above to income before income seedad equity in income of affiliates as
reported on the Consolidated Statements of Incamth@gusands).

SEGMENT REPORTING Three Months Ended Nine Months Ended
March 31 June 30 June 30
2005 2005 2004 2005 2004

Operating income

U.S. Land $35,791 $47,24¢ $ 9,487 $108,62¢ $ 21,68¢
U.S. Offshore 4,17: 4,64¢ 3,82( 12,98¢ 11,91
International 3,582 5,28¢ 1,74¢ 15,06: 6,941
Real Estat 861 1,26¢ 862 3,207 3,16¢
Segment operating incon $44,41: $58,44: $15,91¢ $139,88: $ 43,70¢
Corporate general and administrat (6,440 (7,649 (6,465) (19,977 (18,879
Other depreciatio (84€) (683 (777) (2,200 (2,147
Inter-segment eliminatio 46C 703 — 1,61¢ —
Operating income $37,58¢ $50,81¢ $ 8,67¢ $119,32: $ 22,68¢
Other income (expense
Interest and dividend incon 1,19: 1,671 32¢ 3,82t 1,48¢
Interest expens (3,246 (3,129 (3,119 (9,682 (9,44%)
Gain on sale of investment securit (36) — — 26,31 11,97¢
Income from asset sal 971 60< 102 12,39( 1,73¢
Other 34¢ 29 13 37¢ 131
Total other income (expens (770 (829 (2,677 33,22: 5,88¢
Income before income taxes and equity in income
affiliates $36,81¢ $49,99¢ $ 6,00¢ $152,54: $ 28,57(




