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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported): Ebruary 16, 2005
HELMERICH & PAYNE, INC.
(Exact name of registrant as specified in its chaetr)
State of Incorporation: Delaware
COMMISSION FILE NUMBER 1-4221
Internal Revenue Service — Employer IdentificationNo. 73-0679879

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklama 74119
(918)742-5531

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{lf) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to R@et{d under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 7.01 REGULATION FD DISCLOSURE

Helmerich & Payne, Inc. will deliver an invesand securities analyst presentation that indulde slides filed as Exhibit 99.1 to this
Current Report on Form 8-K, which are incorporateckein by reference.

This information is not “filed” for the purpes of Section 18 of the Securities Exchange Ad9&4, as amended, and is not incorporated
by reference into any filing made pursuant to teeugities Act of 1933, as amended, or the Secarifichange Act of 1934, as amended.
furnishing of these slides is not intended to dcitunist a representation that such information isiegl by Regulation FD or that the materials
they contain include material information that ¢ ntherwise publicly available.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

Exhibit No. Description
99.1 Slides to be shown during an investor and secsréielyst presentatio
SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the Registrant has duly@i#bd the undersigned to sign this report
on its behalf.

HELMERICH & PAYNE, INC.
(Registrant)

/S/ Steven R. Mackey

Steven R. Mackey
Vice President

DATE: February 16, 2005

EXHIBIT INDEX
Exhibit No. Description
99.1 Slides to be shown during an investor and secsréielyst presentatio
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Exhibit 99.1

EnerCom and NASDAQ Qilservice Conference Il
February 2005
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Common Stock Total Return Index
10/20/2004 — 2/14/2005

~ First Quarter
Earnings Announced

—HF

— NBR
FTEN
Gy

| |—FDs

— UNT

4™ Quarter and Fiscal Year
Earnings Announced

E IS ST

L




Operating Profit
{in millions)
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Rig Count

January 3, 1997 - February 11, 2005
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Operating Profit
{in millions}
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' Baker Hughes - International Rig Count :
January 1997 - January 2005
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International Operations

Operating Profit
{in millions)
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FlexRig3 Project Return Estimats
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Rig Locations
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South America
Yenezuela 10012
Colombia 2/2
Ecuador 8/8
Bolivia 0/2
Argentina 272
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Rig Status as of 17 February 2005
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Russia
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Why Do Operators Select H&P R
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2004 Safety Performa
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H&P is the Leader in Field Perform
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H&P Land Rig Moves 1998 to

Conventional Rigs ——
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H&P FlexRig3 Downtime

June 2002 - January 2005
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FlexRig3
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« 54 wells completed (53 undertarget)

— Field Avg. August 2002
—Wells 1-13 Average
—Wells 14-27 Average

—\Wells 28-54 Average (7.5) Days

5 10 15 20 25
Time {days)

HELMERICH & PAYNE, INC.




Best Value - Reduced Well C
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Increased wells per rig per year:
> 1%t Year: 18 wells vs. 12.5 wells
> Wells 28 — 54: 29 wells vs. 12.5 wells

»  Early production: Incremental wells on production
= 15 Year: 5.5 wells /yr
> Wells 28 — 54: 16.5 wells /yr

ator’s organization
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Why We Are Optimistic Ab
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