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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

WASHINGTON, D.C. 20549  

FORM 8-K  

CURRENT REPORT  

PURSUANT TO SECTION 13 OR 15 (d)  
OF THE SECURITIES EXCHANGE ACT OF 1934  

Date of Report (Date of Earliest Event Reported): February 3, 2005  

HELMERICH & PAYNE, INC.  
(Exact name of registrant as specified in its charter)  

State of Incorporation: Delaware  

COMMISSION FILE NUMBER 1-4221  

Internal Revenue Service – Employer Identification No. 73-0679879  

1437 South Boulder Avenue, Suite 1400, Tulsa, Oklahoma 74119  
(918)742-5531  

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions (see General Instruction A.2. below):  

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
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ITEM 7.01 REGULATION FD DISCLOSURE  

     Helmerich & Payne, Inc. will deliver an investor and securities analyst presentation that includes the slides filed as Exhibit 99.1 to this 
Current Report on Form 8-K, which are incorporated herein by reference.  

     This information is not “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, and is not incorporated 
by reference into any filing made pursuant to the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended. The 
furnishing of these slides is not intended to constitute a representation that such information is required by Regulation FD or that the materials 
they contain include material information that is not otherwise publicly available.  

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS  

SIGNATURES  

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly authorized the undersigned to sign this report 
on its behalf. 

DATE: February 3, 2005  
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Exhibit No.   Description 

       
99.1    Slides to be shown during an investor and securities analyst presentation. 

          
  HELMERICH & PAYNE, INC.  

(Registrant)  
  

  

  By:   /S/ Steven R. Mackey     
    Steven R. Mackey    
    Vice President    
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Exhibit No.   Description 

       
99.1    Slides to be shown during an investor and securities analyst presentation. 



   

Exhibit 99.1 

  
December 2004 ESTABLISHED 1920  HELMERICH & PAYNE, INC. 2 February 2005 



   

  
The information contained within this presentation is forward looking and  invo lves risks and uncertainties  that could significantly  impact expected results. A discussion of these risks and uncertaint ies is  contained in  the Company's Form 10-K fi led with the Securit ies and Exchange Commiss ion on December 13,  2004. 



   

  
Rig  Locat ions 101 U.S. Rigs 27 International  Rigs 128  Total H&P Rigs 7 Management Contracts Sou th America Venezuela 9/12 Colombia 2/2  Ecuador 8/8 Bolivia 0/3  Argen tina 1/1 GOM 5 /11 U.S. Land 84/90  Cali fornia Equatorial Gu inea Russia Hungary - Rig  168 (In Transit  to U.S.) 



   

  
1997 1998 1999 2000  2001 2002 2003 2004 Rigs 18 ,000' + 15 15 15 16 18  22 22 21 Rigs 8  - 18,000 ' 15 21 25 23 31 44  61 69  Move from Deep to  Mid -Depth Land Rigs 



   

  
Newest Fleet In Industry Buil t or Upgraded February 2005 % of Fleet 1980 - 1989 16 12% 1990 - 1994 23 18% 1995 - 1999 38 30% 2000 - 2004 51 40% Total  Rigs 128 100% E lectric Rigs (SCR & AC) 93% Varco Top Drives 109 



   

  
Rigs Available 61 29 11  27 128  Rigs Working/ Contracted 61 23  5 21 110 % Activ ity 100% 79% 45% 78% 86% U.S.  Land, FlexRig & Mobi le U.S.  Land, Conventional U.S. Platform International  Land Total  Management Contracts:  U.S. GOM & CA E quatorial Guinea Russ ia Total Rigs Working/Contracted Rig  Status as of 2 February  2005 2  1 4 117 



   

  
1996 1997 1998 1999  2000 2001 2002 2003 2004 Rig  Count 585 583 606 614  629 643 655 682 682  708 714 714 689 719 745 748 778  830 818 842 858 856  835 861 836 811 772  726 696 692 670 656 635 606 587  531 479 432 410 387  395 435 468 510 573  608 639 635 635 627 634 659 689  715 763 819 848 886  893 920 929 952 974  1014 1041 1085 1100 1082  1026 955 847  761 721 682 634 628  702 720 720 719 722 722 706 720  727 781 819 864 916  943 959 966 967 980  991 988 983  1001 1030 EBITDA (3 mos avg) 21672  22697  24795  23152  23154 26157 27263 29043 21751 28228 31812 37819 42653 45866 50576 47182 52090 59632 65372 67306 66317 70693 73006 73381 76473 77513 77820  72916  79049  82462  81741 69846 61025 50010 43016 41935 46725 45103 39858 22643 15558 7309 9240  10456  14874  20881  25037  34037 36013 41622 39793 54905 58278 68856 64096 75973 80862 100711 110529 121765  126430 148355 184713 226154 260274 310431 334294 355311  351836 359959 323262 265302 177679 139395 141796  155548 166680 152648 150851 143378 143909 149367  147487  136522 136610 144423 172368 204778 216052 227453  219053 221942 198579 184485 184892 214259 220382  219967 220459 Baker Hughes U.S. 
Land  Rig Count January 2005 Contracts 1130 Rigs Working 28  January  2005 



   

  
U.S. L and  Cash Flow Margin 



   

  
FlexRig3  32 rigs  30 months in field  21 months average rig age FlexRig3 Project Return Estimates 4000 5000 6000 7000 8000 9000 10000 11000 Actual  12 mos. FY2004  Avg. Dayrate* $11,560 CoCR, No T ax CoCR, Ful ly Taxed Actual 1st Qtr FY2005 Avg.  Dayrate $13 ,570 ROI, Fully Taxed Actual  Feb.1 , 2005 Avg. Dayrate $15,580 Projected Avg. Dayrate $18,000  20,400 operat ing days 99% activi ty 32nd rig spud on  May 2004 * Note: Average Dayrate values are di fferen t and usual ly lower than the corresponding Average Rig Revenue per Day values. 



   

  
FlexRig3  Highl ights of Rigs 210 - 241 1. Field  performance vs. customer's  planned dri ll curves ? 563 complete wells  to date ? 372  wel ls (66%) under ? 25  wel ls (5%) on  ? 166 wells  (29%) over 2. 40% o f FlexRig3s are current ly dri lling directional,  more technically d ifficult wells, compared to  26% for the industry.  
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